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CLEARING HOUSE RETURNS. 

The weekly bank clearings at New York and other cities are 
made up by the various clearing houses each Saturday noon. 
That fact makes it imposssible for us to cover the current 
week’s returns, as we go to press Friday night; so to keep the 


record accurate we are compelled to give the figures of the 
previous Saturday in the detailed statement, which is the 
second table of this article. 

At the same time, that our readers may gain some idea of 
the current week’s business, we obtain each Friday by tele- 
graph the clearings for five days of six of the more important 
clearing houses, which together with New York figures make 
up about 89 per cent of the total for all the clearing houses 
for the same five days included in the full statement. To this 
we add in a lump the returns for the other cities (which aver- 
age only about 11 per cent of the whole) for the same five days 
of the previous week, and that gives us a five-day total which 
must be substantially correct for the whole country. For the 
sixth day, to bring the statement up to a full week’s opera- 
tions, we add about one-fifth of the previous total, making 
allowance only when the transactions at the New York Stock 
Exchange are above or below the average. The final result 
is an approximate statement of what the full six days’ clear- 
ings for the whole country will aggregate when the week’s 
statement is made up Saturday noon. Prepared in this man- 
ner it will be seen, according to the table which follows, that 
the clearings for the five days have been in the whole country 
$860,796,725 this week, against $795,908,425 last year ; and 
adding about a fifth to each of these for the additional day the 
return for the whole country for the week ending to-day at 
noon is approximately $1,165,458,098, against 31,068,215,608 the 
corresponding week last year. 
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| Week Ending October 26. 

Returns by Telegraph. | 1889. | 1888. Per Cent. 
EY tincha peices aicadibunnd $621,112,7!6 $565,1¥0,471 +9°9 
SETS ee ee 81,175,602 8,908,850 —6'6 
as cae aaa 60,569,735 58,012,645 +4°4 
te mineidiids qubditpateid 10,533,247 10,246,343 +1°8 
i stnan: oguuiinabninnin émmenss 61,091,000 52,233,000 +17°0 
nee eee 17,526,270 14,576.565 +2('2 
WOW OFIORO® 2 ccccc ccccccccccce 8,783,155 8,650,051 +1°5 

Seven cities, 5 daya....... $> 60,796,725 $7 95,908,425 +8'2 
Other cities, 5 days............ 110,498,273 94,107,216 +17°4 
Total all cities, 5 days..... $971,244,998 $890,015,641 +91 
ME GEOR, 3 GV. ccccccccccccess 194,213,100 178,199,962 +9°0 
Total all cities for week...| ¢1,165,.458,098 $1,06*%,215,.603 +91 











Bank clearings continue to-reflect the large volume ofjbusi- 
ness in progress. For the week ending October 19 the exhibi 
is a quite satisfactory one. There is, to be sure, in the aggre 
gate a slight falling off (twenty-one millions of dollars), from 
the previous week, but this decline is more than accounted for 
by the decline in stock operations at New York. In fact the 
exchanges at this city, other than those due to operations on 
the Stock Exchange, reach a total of $587,285,507, or nearly 
forty millions of dollars greater than in the preceding similar 
period. Furthermore, there is an excess outside of New York 
of eleven millions of dollars. 

Compared with the corresponding week of 1888, the aggre- 
gate records an increase of 15°4 per cent. The gain at New 
York reaches 18-9 per cent, but eliminating exchanges due to 
share transactions in each year the excess is almost 25 per 
cent. Fourteen cities report losses, but generally they are 
unimportant, and ascribable to special local causes. As usual, 
there are a number of points in the West and South which 
exhibit heavy additions to last year’s figures, and in this par- 
ticular Dallas leads in the current statement with 68°4 per 
cent, and is followed by Denver, 56 per cent: Fort Worth, 55; 
Galveston, 52°7, and Lowell, 30:1. 

























































































































































































































































































Week Endicg October 19, Weck Ending Oct. 12. 
1889. 1888. P. Cent, 1889. P. Cent. 
& * b 
New York...ccccceceeees-| 733,010,507) 667,105,762) +18°9) 825,080,374) +142 
Sales of — 
>» ia er (1,544,739)! (1,942,300)} (+15°1)| (1,891,428.| (+52°3) 
{Cotton cove .coce- DALES.) (420,600 (356,800)) (-++23°5) (601,900)} (+14°0 
Grain........ bushels.}} (42,409,850)| (22.993,720)| (+84°4)) (48,113,722)) (—16°4 
Petroleum........DbIs.)|  (5,912,000)} (20,344,000)} (—70°8,| (4,702,000)| (—74°7) 
Boston ....cce. coccescess-| 105,907,978; 110,307,731 —4°0} 100,818,063} —S 
Providence eee @eeereeeer 5,687 ,60U0 5,414,800 +5" >, € ‘, ) +13°4 
i+: stenosauaput 2,025,414 1,756,583| +413°4 2,133,067 +1°2 
New Haven.....cccceces- 1,263,143 1,255,094; +0" 1,355, +7°6 
i <csccces cones 1,4%5,432 1.820,730' +412°4 1,275,180! —1'8 
WoOre BteP....cccee coves: 1,274,781 1,069,858; +19°2 1,217,500 +8°6 
Portiand.... eeeeeeeeer eee 1,2 53, 19 1,146,687 +9°5 7 »223,% ‘ +11°7 
PINE .+ cues cseunensee 1,031,103 700,979; +30°1 775,802; +9 
Total New England...} 120,181,070} 123,002,462) —2°4| 114,446,912 —3°7 
Oe iaiinintetatenis 75,364,723) 71,131,507 5°7| 73,131,446) +12°7 
Philadetphia...+..--.----| 7oe0e sen] iaseuslo| 01] isveseus| +149 
TD .<oceceaneaéoos 138,401,213 18,526,253 “9 12,¥01 ,982 —lu'l 
~yraucuse..... pipeaainininiiais 909,260 893,620; +1°3 766,510 +5°0 
teat ti 8,128,134 in, era | succes] BTBS,60B| cece 
Total Middle...........| 103,561,762 99,449,690: +4°1| 100,784,143 +9°4 
eee ceccccceccece.| 73,093,149} 69,393,909' +6°6) 75,397,036 +0°2 
Gincinmatic.scccss scccc.| 124141000] 10/575,450) +14°8/ 12,025,900 +18°8 
Milwaukee eee ©4088 e880 648 5,316,365 5,403,558, —s°3 5,103, ¥9. —2°3 
Detroit.... eeeeeenee 288 5,4v5,Y01 5,676,676 —_ 3 2 6,200,000 31 
CLEVEIANG 26 cee eeeere.| 4,657,729 697,205, +26°0) 4,126,438) +17°3 
CSOPEB. cc ccccccceecss 2,Y65,700 2 351,960 | +26°1 3,117,100 +45°5 
Indiunapolis.........se- 2,185,696 1,0. 9.761) w3 2,080,057, +¥"s 
POST Becccc cee o © entees 1,493,810 1,513,783) —1'3 1,457,570} —4°5 
Grand Raplids.... eeeeeer 75U,525 631,351, +. fo 733,34 +15 3 
Total Middle Western; 108,999,875 101,338,433! +7°6; 110,291,441 +3"? 
San Francisco........... 19,435,221] 21,309,543) —0'2) 16,688,771; —8°8 
Kansas C tyrone] #269.871| 9820.21, —0°5| 10,386,856, +1°9 
Minne@apolis ... ccccccess 7,036,101 5,¥66,959; +188 7,076,074 —2°5 
St. Paul...... ccsccesccee-| £750,383} — 4,475,.04 +02} 4,477,253) O° 
Se neecene. onsen mone 4, 282,25 3,389,965) +263) 4,230,001; 2°38 
SN nce 064000006 60064 4,400,075 2,320,537 +56°0 4,307,846 +40°0 
i tea 1,456,859 2,757,825) —47°2 1,455,038 —43°1 
i, es ccs cc eas 1,172,500 1,350,928} —12°8 1,171,085} —22°3 
Los Angeles.... ....+.... 667,781 716.900| —10°6 665,315} —2d°l 
nieces eteeuntide 652,313 531,246) -+22°8) 748,029} +393 
T: peka @reeeeee eeeeceaeeee 408,450 423,274 —3'5 422,160 —76 
Des MOineS.......00.6 +. 679,115 521,042) +206 718,202} +64°3 
Portland®. .... .ccccces md  * arr kated 1,.922,4 enbone 
Seuttle* eeeree eeeereseesee 1,200,783 eeeee eecee 1,253,¢1 Pitta 
Sioux City*...... coer eeee 730,54 eeeers eecece 715,519 Serer: 
lea A el 1,¥90 ctiéaun’” teal 763,494 eenese 
Total Other Western..| 54,26€,981| 53,707,177; +1°0} 52,317,467) —*5 
St. Lowis.........sece....| 23,534,946] 18,112,189) +29°¥) 21,530,642 22 
New Orleans ............| 12,411,594} 10,257,981) +21°0 938,301} + : 
RIED ceccccconcnenad 6,983,733 5,807,040) +20°4 7.826,015| +30 
Memphis... eeeeeeeeernee 2,664,752 2,9¢:0,050 —10°0 ,556,282 $ 
Richmond, ..ccccccccccecs 2,326, 1 1, ‘ wWVo +17°7 2,183,745 Tis 
Ga veston......... ei, 8,377,066 2,211,085) +52°7 ,533,6 +58" 
al last eeeeee eeee ee eeees 800, 47 5.000 +63"4 850, tec 5 
Fort Worth .......ecccce. 580,415 ),211' +55°0 645,624) + a7 
ae laa 043,00 1,289,002 —19°0 1,013,193] = 
Birmingham*.. ......... OS, ee evctes Y5,328) «sees . 
Total Southern....... | 63.731,223] 43,059,016} +248) 51,441,426} +162 
Total all.............  |1,298,701,418|1,087,752,540) _-+13°4/1,254,311,793] _+10°S 
Outside New York..... | 440,690.911' 420,646,778) __+4°8) 420,281,419! +54 








* Not included in totals. + Estimated. 
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THE FINANCIAL SITUATION. 
The money market has been easier this week. 


| 


i 


doubt that has resulted largely from the better condi-| 


tion the banks reported themselves in last Saturday, for 
the individual banks in the Clearing House Association 
more nearly came up to their requirement of reserve than 
they have for along time. We mean that there were fewer 
institutions materially below the standard than for several 
weeks. ‘This is evident when we state that although 
the total surplus reserve reported was only $917,250, 
there were no two or more banks that held so large an 
amount as they have been holding for weeks back. 
The Chemical, to be sure, had $874,100 surplus, 
but it has been carrying several times that during 
weeks when the total surplus was not so very much 
larger. Altogether the statement, under the circum- 
stances, was an extremely good one, and so much better 
than anticipated that probably the very reaction in 
feeling, after being announced, helped to strengthen con- 
fidence. Besides, the Government bond purchases are 
increasing. They have been nearly 34 millions this week 
($2,733,350 of the 4s and $453,250 of 44s), which, with 
the premium paid, calls for a disbursement of nearly 4 
million dollars on that account. That is alsoacircum- 
stance which has afforded encouragement, helping the 
tone of the money market, although the receipts of 
revenue have been large during the week and in good 
part covered up or concealed the disbursements from 
bond purchases. 

Money on call as represented by bankers’ balances has 
loaned at 12 and 3 per cent; as usual comparatively 
small amounts have been put out at either extreme, the 
average for the week being probably about 8 per cent. 
Renewals were generally made at 7 per cent. - At banks 
and trust companies the rate for call money is from 6 
to 7 per cent. Time loans to the end of the year are 
quoted at the same range; such loans at above 6 
per cent are not of course lawful, but the penal- 
ties under the national banking law are not so 
important as to prevent contracts being made where bor- 
rowers are willing to pay more than 6 per cent, while 
in other cases if desired the usury provision can be 
avoided by the payment of a commission. The rate for 
four to six months’ time is now 6 percent. There isa 
fair demand from large institutions and from foreign 
bankers for time loans. For commercial paper a little 
better inquiry is noticed from city banks and an in- 
creased demand from out of town. The supply, how- 
ever, is not large, but would be greater if rates were 
more favorable. ‘The quotations are 54@6 per cent for 
sixty to ninety day endorsed bills receivable, 6@64 per 
cent for four months’ acceptances, and 64@7} per cent 
for good four to six months single names. 

European money markets are without essential 
change this week, though the tendency of rates 
has been upward. The Bank of England has continued 
to gain gold in response to the expensive efforts put 
forth by London bankers to increase the supply, as our 
London correspondent has explained. The chief ar- 
rival this week was from Russia, as we are Informed by 
a special cable to us. The Bank reports a net gain of 
bullion for the week of £254,000; that was the result 
of an arrival, as stated, from Russia, and of smaller 
amounts from other sources, altogether reach- 


ing £722,000, of exports to Brazil and other points of 


' £322,000, and of shipments to the interior of Great 
Britain of £146,000. On ‘Thursday the Bank ex- 
ported £165,000 net, but yesterday there was a gain 





TTS 


on balance of £358,000. The cable reports dis- 
counts in London of sixty to ninety days’ bank bills at 38 


No @3# per cent, while the official Bank minimum remains 


La 


without change at 5 per cent. The open market rate 
at Paris is 2@3 per cent, at Berlin 4% per cent, and at 
Frankfort 4} per cent. The Bank of France gained 
this week £46,000 gold. 

Our foreign exchange market was heavy all the early 
part of the week. ‘The fall in rates was, however, not 
uniform among bankers; the leading drawer, Brown 
Bros. & Co., posted 4°82 for long and 4°864 for short 
on Monday, while Kidder, Peabody & Co.’s rates were 
half a cent higher until Tuesday. The Canadian 
banks maintained 4°83 and 4°87 for long and short until 
Tuesday, when the rates were marked down one-balf 
cent. During those days there appeared to be a liberal 
supply of commercial bills drawn against cotton and 
breadstuffs, but as money became easier the offerings 
were lighter, and on Wednesday exchange began to 
grow firmer, and the tone of the market has so re- 
mained since. Foreign bankers at present regard gold 
imports improbable; even at the reduced rate for 
sterling it is at least one cent per pound above the gold 
importing point and francs are equal to about one-half 
of one per cent above. It was reported on Thursday 
that £120,000 had been taken in the open market at 
London for New York, but the statement was subse- 
quently denied. We refer on another page in a separ- 
ate article to the condition of our foreign trade, but 
give here our usual summary of exports and imports by 
months. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
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MERCHANDISE. GOLD. SILVER. 

Eight | Excess | Excess © | Excess 
M08. Exports |(mports., of | rt Hoel of bral } ome of Bz- 
|__| |Eporte,| | | porte. 

iss9. % *|;este; se $ | 8s] 8 : 
Jan..... 73,480 ©8350) 5,130 649 1,197 +548) 3,003 1,563] 1,440 
Feb...| 59,862, 2,087, “2,225, 817 1,475 +661, 2,599 1,149] 1,450 
March, 69,121 66,403, 2,718 650 4,392, 43,712; 2,511. 1,483] 1,075 
April..| 58,787 65.555 *G@,768 806 3,176 +:2,370, 3,62>, 1,449) 2,179 
May...| 52,166) 68,735)" 16,569) 754|13.445/+12,691| 4,493) 1,937) 2,5t6 
June...) 48.268} 61,209|*1:2.931|  659.188,131417,472| 3.208) 1.398) 1,810 
July...| 52.258! 71,784:°19,526| 835) §,282| +4,447/ 2,622) 1,761) 861 
Aug...| 59,725) 65,063 "5,338 498, 420 78 4,228 1,528] 2,701 
Sept... 65,074. 11.4€1) 2,407| 290 2,117) 2,614) 1,390) 1,224 
Total|538.741| 7.83) | 13.608|15,209 
6,871 13.867, §,913\ 10,701 
1887 20,166 1 12,042) "7,043 
1 i 11,839) 7.779 
1885.47 11,605, 2.555 13,092) 12,350 
17 1,269) §,525)11,444 








* Excess of imports. t Excess of exports. 

From this we see that while for the nine months the 
merchandise imports exceed the exports in the amount 
of over 44 million dollars, for September there was an 
excess on the side of the exports in the sum of nearly 
114 million dollars. 

It is gratifying to find that another step has been 
taken towards removing some of the threatening and 
disturbing faetors in the Southwest. Progress in the 
settlement of the financial difficulties of the Missouri 
Kansas & Texas has reached the stage where a commit- 
tee of responsible and well known gentlemen are able 
to present a plan for the reorganization of the property. 
The main features of the plan are a reduction in the 
rate of interest on the first consols from 7 to 5 per cent, 
the replacing of the general mortgage 6s and 5s by 
new 4 per cents, and the payment of an assessment by 
the stock of 7} percent. The first sevens are to be 


given priority of interest for five years over 
all other bonds, but will have the same _ lien 


as now, the general mortgage bondholders also 
retaining their present lien, and the reorganization 
committee to name the board of directors for 
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three years. As in the Atchison case, the attempt 
is to prevent the disintegration of the property, and 
that feature of the arrangement cannot be too highly 
commended, for it is beyond question that should the 
system be divided up and parcelled out among the dif- 
ferent lien-holders all the various interests would 
suffer. It is also clear that to this end mutual conces- 
sions are necessary. The committee think that the 
plan provides for these concessions on a just and equit- 
_ able basis. The matter hinges largely upon the treat- 
ment of the first sevens. ‘There has been a conflict of 
claims between these and the general mortgage 6s and 
5s. Thesevens have a first lien on the northern divi- 
sion (subject to a small amount of prior liens) while the 
others have a first lien on the southern division and a 
junior lien on the northern. ‘Fhe general mortgage hold- 
ers are very reluctant to grant the demands of the first 
consols, claiming that were the mileage covered by their 
lien detached from the rest of the system the value of the 
lien of the consols would be impaired. The argument 
being a sound one, there is reason in asking the consols 
to concede something on account of it. On the other 
hand, the position of the consols is very strong. In the 
first place the bonds are a much older issue than the 
others, they cover an older section of road, and though 
they have no lien on the lines in Texas (called the 
southern division) yet the northern division must be 
regarded as superior to the other in that it forms the 
main stem, the principal artery of the whole system; 
besides this, the market price of the two securities has 
always indicated a marked difference in public estima- 
tion between them. ‘The present plan, in consideration 
of these advantages, gives the consols priority of interest 
for five years. As compensation for the reduction in 
interest from 7 to 5 per cent, they receive a fifty-year 
security in place of the present issue, which expires in from 
fifteen to seventeen years. ‘The holders of consols are 
opposing the scheme, and a committee representing 
them has issued an address defining their position. 

We publish on another page full abstracts of all the 
principal Atchison mortgages, giving up five and a half 
pages to a presentation of them. At the present junc- 
ture we need hardly say these will command wide atten- 
tion, for they show the respective security holders just 
what their lens are. As the detailed reorganization 
plan is also again printed in our advertising columns, it 
will be easy to consider it in connection with these 
mortgages. There have been no new developments 
with reference to the scheme. ‘The bankers who have 
the matter in charge report great. unanimity in the 
expression of a favorable opinion among security hold- 
ers and excellent progress making in the deposit of 
bonds. In the meantime the company’s earnings are 
showing marked improvement, the gain for the second 
week of October reaching $92,130, and it is also 
announced that the new 4s to be allotted the stockhold- 
ers have been fully taken. 

Railroad earnings in general continue very satis- 
factory. Thestatement of the Northwest for Septem- 
ber shows a loss of $158,684 in gross earnings, but that 
is an exception to the rule. The Illinois Central for 
the same month has gained $327,494 in gross and $267,- 
488 in net, the Richmond & Danville reports net of 
$392,790 against $236,506, the Union Pacific net of 
$1,309,240 against $1,077,344, and the Chicago St. Louis 
& Pittsburg, according to a statement in Kiernan’s 
News Letter, has net of $183,009 against $143,370. 
The Pennsylvania return for September has also been 
issued this week, and though there is only a moderate 





Sr 


gain as against a very heavy gain in August, yet the 
exhibit is satisfactory as showing steady improvement 
for several years. Here is our usual exhibit. 



































LINES EAST OF 1889. 1888. 1887. 1886. 1885. 1884. 

PITTSBURG. 

September. 3 + 3 t 2 3 
@ross eurninus. ...| 5,428,733) 5,285,427, 5.006,5"8) 4,674,052) 4.276,6°8) 4,458,972 
Operat’g expenses.| 3,448,905 3.329.085 3,248,373) 2.857,517) 2,384,577! 2.571,476 

Net earnings...| 1,979,825 1.055412 1.59.15) 1,816,535) 1,-92,052! 1,897,995 
Western lines......| +306,¥07, +127,639 +235.8:2} -+81,328| —9,226) +50,682 

Result .......... 2,286,735} 2,0-3,:81, 1.497,007| 1,897,863, 1,801,825! 1,938,027 


Jan. 1 to Sept. 30. 
+TOS8 Carnings.... 
*perat’g expenses. 





44,668,609) 43,2568 983) 41,053 875 38.866,28 ?'33,2%7,6%2 36,399,099 
29.790 182 28 966.947) 26,9.50.019 23,894,451) 22,014,661 22,%56,839 


14,878,427 14,396,034) 14,123 654) 12,721,832) 11,220,971 13,512,260 
+421,087 ee _+T31,088 Pierre mies —661,859 
15,299,474) 14,318,290 14 855,599 12,879,396 9,976,486 | 12,850,40 

For the nine months it will be seen that the 
system entire is $983,184 ahead of 1888 in net 
income, notwithstanding the losses from the June 
floods. 

The stock market this week has again been rather 
irregular, with, however, a _ gradually improving 
tendency the last few days. ‘The principal events 
affecting values have been the _ publication of 
the Missouri Kansas & Texas reorganization plan, 
and the announcement of the signing of a con- 
tract for very close traffic arrangements between the 
Northwest and Union Pacific. Both had a stimulating: 
effect on the properties chiefly concerned and on the 
general market as well, though when it appeared that 
the Kansas & Texas plan was to meet with some opposi- 
tion the securities of that company reacted. The 
granger properties have been fairly well maintained, 
and dispatches yesterday spoke of an advance in grain 
rates between St. Paul and Chicago. The strong fea- 
tures of the week have been Union Pacifie, Denver 
Texas & Fort Worth, Northwest, and Louisville & 
Nashville. Lake Shore yesterday closed at the same 
figure as New York Central. The coal companies have 
decided to make no advance in the price of anthracite 
coal. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments: 
of currency and gold by the New York banks. 








Net earnings... 
Western lines...... 











We iscs oc ccvce: 


























Week ending Oct. 25, 1889. Received by Shipped by Net Interior 
N. Y. Banks |N. Y. Banks.! Movement. 
Ss cddcddvcdcevesceccesesseo «+ $1,390,000 $2,394,000 |Loss. $1,004,000 
i icvnicnccccbbidcsc-qeccdconcedeocescel. *  cdeaseens 611,000 |Loss. 611,000 
Total gold and legal tenders....| $1,390,000 $3,005,000 (|Loss. $! 615,000 





- With the Sub-Treasury operations the result is as. 
follows: 























Week ending Oct. 25, 1889. Into Banks. |Out of Banks} Net Change in 
Bank Holdings. 

Banks Interior Movement, asabove; $1,390,000 $3,005,000 |Loss $1,615,000 
Sub-Treasury operations..........-.| 13,800.000 13,100,000 |Gain. 700,000 
Total gold and legal tenders....! $15,190,000 | $16,105,000 |Loss. $915,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 



































Oct. 24, 1839, Oct. 25, 1883. 
9 
seated Gold. Silver Total. Gold. Silver Total. 

£ £ £ £ £ rag 
Hngland...... 20,063.659| .........- 20,063,659| 20,680,636] .... .... 20,480,436 
France........ 51 721,234 |50,147,984 101,919,218] 40,865,673'4% 126,700} 89.992,373° 
Germany*....| 27,963,334) 13.981,686) 41,945,000) 28,343,657/14.421,333) 43,265,000 
Aust.-Hung’y| 4,443,000 ' 16,031,000; 21,474,000} 5,953,000/15,526,00(/ 21,479,900 
Netherlands..| 5,309,000| 5.941.000! 11,250,000} 5,084,000] 7.549,000| 12,633,000 
Nat.Relgium*| 2,550,000) 1,260,000| 3,807,000} 2,462,000] 1,231,00:| 3,693,090 
Tot.this week '113,088,227 87,370,650| 200,458,877 103,888,976 87,454.033| 191,743,008 
Tot.prev.w’k.}110,083,977 85,903,255| !95,987,232! 103.968,820|87,507,970) 191.476,799 








* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We recvive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returne 
issued nearest to that date—that is, the latest reported tigures., 
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GOLD MOVEMENTS AS AFFECTED BY OUR | 


FOREIGN TRADE. 

Our conjecture of last week as to the favorable nature 
of the foreign trade balance for September has been 
more than realized. The Bureau of Statistics issued 
its statement on Thursday and makes the surplus 
$11,461,000 against an adverse surplus last year of 
$2,258,631; in fact the merchandise balance hereto- 
fore has been unfavorable each September since 1884, 
ranging from $2,398,185 in 1885 to $761,811 in 1887. 
In the light of such a comparison, this year’s exhibit is 
obviously very encouraging. 

No doubt these and future figures of imports and 
exports of merchandise will receive more than usual at- 
tention this season. It is natural, in view of the money 
stringency and of the sensitiveness of the foreign ex- 
change market, that they should be more closely 
watched. The lessened movement of securities also 
adds to their importance. Of course the movement of 
securities has been during some recent years a far more 
important influence affecting our trade balance than 
formerly. Foreign capital is now always flowing this 
way and finds investment not alone in railroad stocks 
and bonds, but in nearly every kind of property both 
fixed and personal. That is however a current which 
is constantly fluctuating in volume and can never be 
measured with accuracy though its relative importance 
from year to year may be more nearly estimated. It 
was the West Shore settlement which gave it its latest 
impulse, but the rate war, with the hostile national and 
State legislation and consequent disasters following in 
the wake of excessive railroad building, have had an 
opposite effect; since these occurrences, Europe has 
not freely sought our railroad properties, though the 
present larger earnings are clearly an inducement and 
if continued an accumulating inducement to make in- 
vestments again with the former freedom. 

But although as to the precise extent of the inflow of 
foreign capital now and during coming months, we can give 
nothing definite, the natural assumption is as already 
stated that it is comparatively small at present ; each 
reader will draw his own conclusion as to its future 
volume, taking in the monetary situation at London and 
on the Continent asa partof the problem. ‘Trade figures 
on the other hand are open toinvestigation. They cover 
a movement, the volume of which is known and which 
is of course at all times an item greatly in excess of the 
security movement. Weare aware that it has, during 
the years while Europe has been increasing rapidly its 
holdings of railroad properties, been the fashion among 
our foreign bankers to ignore the importance of the 
trade statements because, whatever the deficit, a trans- 
fer of bonds or stocks not alone settled the difference 
but gave a margin for gold imports. Now the problem 
to be solved and the method of its solution have com- 
pletely changed ; for, with our increased imports, we 
have larger debts to meet at a time when payment in 
securities finds decreased favor, so that the movement 
of our products become doubly important. 

Fresh intelligence with regard to our foreign trade 
is consequently more than ever worth analyzing. Espec- 
ially useful and suggestive are the latest reports of the 
Bureau of Statistics. We refer not alone to the Septem- 
ber totals mentioned in the opening of this article, but 
also to the statement of exports of cotton, breadstuffs, 
provisions, &c., given in ‘The Financial Situation ” 
last week, and to the pamphlet report of details of all 
articles for August and the eight months now just at 





TT 


hand. These documents put us in possession Lot only 
of the actual aggregates of imports and exports, but 
they afford fuller evidence of facts not infrequently 
overlooked and which have an important bearing 
upon future similarstatement:. Thus for instance some 
people estimate the benefit of good crops by the railroad 
traffic and foreign shipments they furnish within the 
six months or at most within the eight months follow- 
ing the harvest. That period in truth, includes only 
a part and often but a small part of the results. 
Of this fact the returns presented last week afford 
clear evidence. Taking by way of illustration the item 
of ‘‘ hog products” we find a total exported in Septem- 
ber of 73,651,380 lbs., against 47,157,571 lbs. last year, 
with values (although prices were in almost all cases 
lower) $5,454,500 this September, against $4,460,240 
in 1888; for the three months ending with September 
the same totals were 254,729,820 lbs. and $19,467,322 
in 1889, against 161,123,884 lbs. and $14,436,575 in 
1888. The corn totals are of the same character, the 
exports reaching 4,910,152 bushels in September, 1889, 
and 16,332,573 bushels for the three months this year, 
against 3,985,542 bushels in September, 1888, and 
9,044,090 bushels for the three months last year. 

Corn, in its influence, is thus a kind of accumulating 
force in our foreign and domestic trade. Its full effect 
is not even developed from one good crop, for when 
abundant and cheap it enters into and stimulates so 
many other industries. Hence last year’s large crop 
has only recently begun to show its real results, and 
this year’s large yield will have an importance in our 
internal and external commerce which last year’s crop 
also possessed but did not clearly exhibit until now. 
The favorable inference from this fact is that even after 
the movement of wheat, cotton and other crops is com- 
pleted, corn and ‘‘hog products” will be in large supply 
to be moved on our railroads and shipped abroad. 
Much the same conclusion may be drawn with regard 
to cattle and beef. Ina word, it may be stated asa 
general truth that whenever the yield of products 
which increase and cheapen the supply of animal food 
are abundant, as has been the case in almost every 
instance this season, they appear in the form of meats 
and enter into our exports under the head of provis- 
ions, &c., as food for man long after the surpluses of the 
crops in question have been marketed. We give prom- 
inence to this feature not so much because of its 
importance now in current trade figures, (though we 
showed last week that the September exports of ‘‘pro- 
visions” were $3,754,225 larger than in September, 
1888), as because of its bearing upon future results— 
that is because it promises to be a continuing source of 
increased exports during 1890. 

Another feature of future promise is that the large 
favorable balance of $11,461,631 in the trade for Sep- 
tember was obtained notwithstanding the breadstuffs 
values were smaller thari they were a year ago. This 
is a condition which in view of this season’s increased 
yield of wheat, oats, corn, etc., is not likely to continue. 
All the articles coming under the head of breadstuffs 
were reported in the export table given by us last week 
at a value of $9,874,788 in 1889, against a value last 
year of $12,758,169 for the same month. Here isa 
loss in these items for the month of $2,883,381; in other 
words the trade lost more than two-thirds as much on 
the articles reported under the head of  bread- 
stuffs as it gained on the articles included 
under the head of provisions. This result was 
partly due to lower prices, but only in small 
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part to that. Wheat for instance yielded an export of 
only 3,945,508 bushels this September, against 6,532,- 
156 bushels in September, 1888. That difference was 
undoubtedly caused by the speculation which has kept 
our markets above the parity of European markets. 
This situation has since been in some measure changed 
and relative prices more nearly adjusted ; hence a freer 
movement is reported as the result. As we have 
raised quite a fuil crop of wheat. and as it is coming 
into sight rapidly now, the probability is that the ship- 
ments will improve for a time at least; furthermore 
there seems no reason why our articles of breadstuffs 
as well as provisions should not show for succeeding 
months larger totals than last season. 

There is another leading article of export which sug- 
gests a different and a little less favorable forecast as to 
its effect on our foreign trade after the first of January. 
We refer to cotton, which, according to the table given 
last week, contributed nearly 9 million dollars more in 
September 1889, than in 1888, to total values. In 
other words, had cotton shipments been no larger in 
September this year than in the same month a year ago, 
other articles remaining as they were, our merchandise 
exports would have been only about 24} million dollars 
instead of 114 million dollars larger than our imports. 
This fact is worth noting, because in 1888 our cotton 
movement was peculiar; that is to say, the last crop 
was marketed very late, for reasons which we have often 
mentioned, whereas this one is being marketed com- 
paratively early, and of course so far as we get the bene- 
fit of a larger proportion of cotton shipments in our 
trade from September to December 1889 (both months 
inclusive) we shall lose it during the early months of 
1890. Up to last night (according to our own figures of 
exports) the shipments of cotton to Europe since Sep- 
tember 1, the beginning of the crop year, have been 
929,544 bales, against 628,264 bales for the same period in 
1888. Butsuch small early shipments last year left more 
to be sent later. Comparing the value of the movement 
during February, March, April and May, 1889, with the 
movement during the same months the previous year, 
as reported by the Bureau of Statistics, we have a total 
of $74,042,365 in 1889, against $57,476,624 in 1888; 
that is to say, the falling off in the movement 
noted previously as occurring in the early part of last 
season, resulted in this later increased movement during 
the months named of 1889, although the total yield 
for the two seasons was just about thesame. Hence, 
judging from the movement thus far this year, the 
present promise is that the shipments in the early part 
of 1890 will be smaller than they were in the early part 
of 1889 unless the crop proves to be very much larger. 
This feature, as well as the movement of the other 
articles before referred to, we must keep in mind if we 
would forecast correctly the situation after the first of 
January. 

There is one further portion of our foreign trade 
which remains to be noticed. We refer to the imports, 
which have been so very large and have been increasing 
for so many years. Since the first of January 
down to and including the latest figures (those 
for September), they aggregate $582,799,000 against 
$544,588,000 for the same period of last year. In fact, 
since 1885 there has been a constant annual increase 
in our imports, the total for the fiscal year ending with 
July 1, 1889, being $745,127,476, and since July 1 each 
month until the last has recorded an excess as com- 
pared with the corresponding month of a year ago. 
And what makes the September trade result so very 


favorable is the surprising decrease in the imports, the 
September total being only $53,613,000, the smallest 
monthly total for a very long time. It was small, too, 
last September (being only $54,193,215), and that 
month always seems to be a short month. But the 
striking and auspicious feature is that, instead of the 
total for September being largely in excess of a year 
ago, as it has been every month this year hitherto, 
except February and June, it is both small and a 
little below September, 1888. 

Of course it would be hasty to conclude from so slight 
evidence that our rapid expansion in imports had come 
toanend. This dropping below last year is very likely 
exceptional ; but it certainly suggests a hope that future 
months at least may not record a further increase over 
the corresponding totals of a year ago. It is to be 
remembered that from this date on except for Novem- 
ber, we shall compare with large aggregates, larger in 
almost all cases than for the corresponding aggregate of 
the previous year. Then again, a circumstance which 
would encourage a belief in smaller imports is the faet 
that though business is active, the margin for profit has 
decreased within the last twelve months. ‘There are 
exceptions to this statement, but as a rule it is true. 
Besides, there are features in the imports disclosed by 
the pamphlet report for the first eight months ending 
with August, which appear to indicate that certain 
trades must at least have been well supplied. Mr. 
Whitney, acting chief of the Bureau, has in the last 
statement given a new table of values of each article for 
the eight months for a series of years, from which we 
select the following items. 


Coffee values imported in 1889 more than in 1888-......... $10,997,401 
Sugar values imported in 1889 more than in 1888 13,137,940 
Flax, hemp, ete., and manufactures of 6,720,691 
Wool and manufactures of 7,793,105 


We have in these few articles increased values equal 
to the whole increase in the value of imports for the 
eight months. ‘To be sure such a statement is partial, 
and no definite conclusion can be drawn fromit. But 
it at least indicates that the larger imports this year 
have been to a considerable extent a special movement 
not likely to continue; and hence it aids in some 
measure to sustain the hope already expressed that 
future months will not show the large increase in 
imports which has been recorded for a _ long 
time. If so, our trade from this time on ought te 
show a more favorable margin than last: year. 
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THE UNION PACIFIC—NORTHWEST 
COMBINATION. 

Important progress is evidently making in clearing 
up and simplifying the Western railroad situation. 
And the work is being accomplished in precisely the 
way in which men of affairs and students of history 
have expected it would—not through trusts or danger- 
threatening consolidations, but through a closer union 
of naturally allied interests, for mutual protection and 
for mutual advantage. 

A gigantic monopoly for gobbling up all the existing 
corporations would meet with little public favor, and 
for obvious reasons is both unwelcome and undesirable. 
But gradually and naturally the various lines and roads 
are being formed into large and special groups, the 
attaching of a road or system to this or that group 
being governed mainly by geographical considerations 
or the promptings of self-interest. This preserves the 
individuality and identity of the various corporations, 





while permitting the working together of roads ratu~« 
rally tributary to each other and having common and 
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identical interests. The effect is to afford better ser- 
vice through the constitution of more perfect, more 
complete, and more comprehensive systems, while 
ensuring greater harmony and _ less friction, and allow- 
ing also of better results from operations than would 
otherwise be possible. Of the necessity and desira- 
bility of such action, there can be no doubt in view of 
the developments of the last few years. 

The contract made this week between the Union 
Pacific and the Northwest, by means of which these 
two important roads for traffic purposes are to be 
treated as a single system, is evidence of this tendency, 
and moreover isa step in the right direction. The 
action taken is the natural and logical outcome of the 
situation in the West and also of the position of the 
two contracting parties with reference to each other 
and with reference to the rest of the railroads in the 
same section. Each had what the other wanted and 
needed, and hence nothing was simpler than to provide 
for aclose union of the twoin the way mentioned. 
According to the report in the Sun of this city, and 
which is pronounced by the officials of the Northwest 
as correct, the contract provides for the running of 
through passenger and freight trains from Chicago to 
the Pacific Ocean over the lines of the two systems, and 
is to run for ten years from the Ist of next November. 
All through traffic from points on one system to points 
on the other is to be handled by the two asif bya 
single system, the Northwestern road going into the 
market for business to all points in the Pacific North- 
west, the Union Pacific in turn within its territory 
taking traffic for all points on the Northwest system. 


_~ While the arrangement would hardly seem to have 


the significance given to it by the embellished accounts 
insome of the papers, there can be no doubt that it 
will prove advantageous and that it was both desirable 
and needful. The Union Pacific has long been greatly 
hampered in not having a line to Chicago. ‘The North- 
west on its part has labored under disadvantages in not 
having a line to Denver and to the Pacific Coast. 
Years ago the Union Pacific management sought to 
overcome the want in their case, the result being the 
celebrated tripartite alliance between the Union Pacific, 
the St. Paul, and the Rock Island, and to which other 
lines were subsequently admitted. The immediate oc- 
casion of that step was the building of the Burlington 
& Quincy extension to Denver, and which gave the 
Quincy a through route under its own control all the 
way from Chicago to the latter point. Not only the 
Union Pacific, but all the Chicago-Omaha lines were 
interested in meeting in the best way possible the com- 
petition thus inaugurated, and there was of course no 
better way than through an alliance. More than that, 
the Quincy had an extensive system of branch roads in 
Nebraska tributary to its Chicago line, and this busi- 
ness also the other companies were desirous to share. 
But if there were strong reasons then suggesting close 
working arrangements between the Union Pacific and 


re 


| respect remained the same as previously. Hence the 
situation was that the Union Pacifit ended at Omaha 
as before, while its chief rivals were operating lines to 
Chicago. ‘The Northwest on its part had to contend 
with competitors extending much further West than 
itself. At the same time there were other movements 
of the same nature going on, all tending further to 
isolate these two great systems. The Wisconsin Cen- 
tral has recently been made an integral part of the 
Northern Pacific system, giving the latter direct lines 
to both Chicago and Duluth from all points in the 
Pacific Northwest. There have been intimations too 
that the Burlington & Quincy, the Canadian Pacific, 
the Manitoba, and other roads, were to be brought into 
very close relationship. 

Under the circumstances the most rational as well as 
the most expedient thing for the Union Pacific and the 
Northwest to do was to unite their interests so far as 
that could be done without an actual consolidation. 
With roads managed as these two systems are, there was 
indeed no alternative but this. Of course each might 
have built new lines into the other’s territory, but such 
a step would hardly be warranted or practicable in the 
existing status of Western railway affairs; besides, both 
the Union Pacific and the Northwest people would 
naturally be averse to introducing any further disturb- 
ing elements in the situation. We may say too that the 
arrangements between the two systems have been grow- 
ing closer for some time. In fact the Northwest has 
been running through trains to Denver over the Union 
Pacific ever since last summer. The present arrangement 
however is much more comprehensive and covers not only 
the road to Denver, but all the Union Pacific lines to 
the Pacific Coast. The Union Pacific will derive 
more benefits from this alliance than it could get 
from an alliance with almost any other system, since 
the Northwest not only furnishes it an outlet to Chicago, 
but by means of the Omaha road (which is a party to 
the contract) an outlet also to Lake Superior points, 
thus placing it on an equality in that respect with the 
Northern Pacific. The contract has been under 
detailed consideration for over a week, and care has 
evidently been taken to guard against conflicting with 
the provisions of law forbidding discrimination for or 
against any line; in fact it is stated that the contract 
is not an exclusive arrangement in the sense that 
either system will refuse to handle the business of the 
other’s competitors. Possibly it is contemplated that 
other roads which by reason of their position might 
desire to make similar arrangements with the Union 
Pacific, shall become parties to the contract. Of 
course, the systems already having the necessary outlets 
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would not care to join. 

The union of interests between Union Pacific and 
Northwest comes at a time when there are some other 
developments of moment affecting the Western railway 
situation. The Atchison plan of reorganization is 
definitely before the public. If that shall go through, 


some of the lines East from Omaha, the reasons now are , the position of that important system of 7,700 miles of 
very much stronger. Since then the Rock Island has built | road will be strengthened and the whole outlook corre- 
a system of branch and auxiliary roads in Nebraska and | spondingly improved. In addition, a scheme has this 
Kansas, so that it, like the Quincy, controls a line to, week been presented for the reorganization of the Mis- 


Denver. 
that point. In addition, the Atchison system with its 


The Missouri Pacific likewise now extends to, souri Kansas & Texas, another large system. 


| 


We have 
no means of knowing whether the pian will find full 


vast traffic-contributing power has been extended east’ favor with security holders. But at any rate the effort is 


to Chicago. 


The Northwestern itself has constructed | to be commended, and the fact that the time is consid- 


lines through Nebraska and into Wyoming Territory, | ered opportune for making the effort is also significant. 


but as these do not connect with the roads to Denver or 


All these are satisfactory features. It is possible that 


any of the systems to the Pacific, its position in that they will not be realized to their full extent at present. 
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The union of particular systems of road may for a time 
ereate some uncertainty as to the position of outside 
roads, and the endeavor to place embarrassed companies 
in the Southwest on a firmer footing may also meet 
with temporary setbacks. But there can be no question 
that the situation is gradually changing, ner that the 
ultimate outcome is sure to be beneficial in its effects. 
With doubt as to railroad affairs removed, the general 
industrial situation will also be given an added stimu- 
lus, for in the present state of mercantile affairs when 
one part of the industrial body suffers, all the- other 
parts are in some measure affected. 








THE CENTRAL RAILROAD OF GEORGIA. 


Under the changes in railroad mileage which have 
been and still are in progress in the South, and the 
change last year in the control of the Central Company 
itself, the operations of this important property are 
watched with considerable interest. Some doubtless 
have felt a little concern for its future, as the result of 
the circumstances in question. ‘The annual report just 


| & Florida; the Covington & Macon; the Savannah 
Americus & Montgomery, and the Chattanooga Rome 
& Columbus. These are none of them large systems, 
but all are competitors for some part of the Central’s 
traffic. In addition, the company is always obliged to 
protect its through traffic from the competition of the 
various large confederations of roads—the all-rail routes 
to the north, as against the Central’s part rail and 
part water route. : 

It is easy to see that these are conditions requiring 
wise management. ‘The road must not only retain its 
old business as nearly as might be, but must seek to 
share in the increase to result from the growth and 
development of the sections naturally tributary to its 
lines. For experience in the United States has clearly 
demonstrated that the only way in which a railroad 
property can permanently maintain its earnings, as . 
against the tendency of rates to decline, is by increasing 
the volume of its traffic. With so many new rivals 
appearing in the field, this in the case of the Central 
would have been impossible on the system as it stood. 
Hence some extensions were necessary to protect the 
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submitted for the fiscal year ending June 30, 1889, will road’s traffic inthe present and future. That, however, 
serve to quiet any possible fears of that kind, for it required judgment. It is easy enough to build new 
shows the company to be in a very prosperous condition road, especially when a company has the credit that 
now as before. The full report in pamphlet form has the Central of Georgia enjoys. But to build so as to 
not yet come to hand, but President Alexander's review avoid unnecessary mileage and unnecessary outlays, 
(advance sheets of which have been furnished us) is, as while yet guarding weak points and advancing the 
usual, quite comprehensive, and this we print in full in , system where needful, and having a care also that the 
our railroad department. | additional annual burden imposed in the shape of fixed 

There can be no doubt that the Georgia Central charges shall not go beyond the limit of safety— 
eijoys a great many natural advantages. A large part such an achievement 


is difficult and rarely at- 
of its mileage lies in Georgia, and Georgia, as is known, | tained, as we see 


in the numerous disasters and 





is a State which has long been well advanced in mate- 
rial prosperity, showing great industrial and manufac- 
turing activity even during the time when many other 
Southern States were making very little progress; it is 
this industrial activity that has given to the Central its 
large and varied traffic. At the same time, the road is 
otherwise favorably situated. The main line from 
Atlanta, through Macon, to Savannah, is not only cen- 
trally located, but constitutes the most important high- 
way between the interior of the State and the seacoast. 
Besides this, the system, through its leased, auxiliary 
and proprietary roads, has an extensive body of feeders, 
all tending to strengthen and fortify its position, form- 
ing a great network of roads covering Georgia and Ala- 
bama and also part of South Carolina. The possession 
of steamship lines running to New York, Boston and 
Philadelphia, and by which cotton and other products 
can be carried through direct from the interior to the 
Northern markets, furnishes another element of 
strength. Then, also, the capitalization of the 
property has been kept low, leaving the financial 
burden small, and making it easier to net satisfactory 
returns. 

it is such circumstances as these, combined with skil- 
ful management, that account for the continued fa- 
vorable results disclosed. Except for the latter the 
encroachments of rival lines might have had very much 
more effect. For considerable new mileage has been 
built by other roads in the territory occupied by the 
Georgia Central during recent years, both local and 
through, and the tendency of this of course has been 
to draw traffic away from the Central lines. Gen. 
Alexander in his present report refers to no less than 
six of such roads which during the late year took some 
of the system’s business away—namely, the Georgia 


-Midland; the Atlanta & Florida; the Georgia Southern 


| embarrassmerts which have occurred in United States 
| railroad history as the result of bad judgment. Gen. 
, Alexander is consequently to be congratulated, since 
while extending and defending the property under his 
control, he has not impaired its dividend-earning 
capacity, but on the contrary has maintained its old- 
time prosperity. 

Perhaps the most important new work undertaken in 
recent years was the building of the line between 
Americus, Ga., and Birmingham, Ala., by means of 
which the Central of Georgia gets access to the mineral 
regions of Alabama, besides getting at Birmingham 
connection with the Kansas City Memphis & Bir- 
mingham for Memphis and points beyond. The new 
line forms part of the Savannah & Western, and the 
project contemplates a road all the way from Birming- 
ham to Savannah, or rather to Eden, a short distance 
west of Savannah. It is not intended, however, to. 
build the whole of the projected road between 
Americus and Eden at present, but merely the piece of 
58 miles from Eden to Stirling, using the Savannah 
Americus & Montgomery for the remainder of the 
distance. This would afford a somewhat shorter and 
more direct route from Birmingham to the South 
Atlantic coast than that which the company now gets 
by using the Savannah & Western from Birmingham to 
Columbus, going thence over the Southwestern and the 
Central main line to Savannah. The latter route was 
open all through the late fiscal year, but that part of 
the Savannah & Western between Columbus and Amer- 
icus (65 miles) was not opened till near the close of 
the year, namely June 9, 1889. ‘The average mileage 
operated however during the twelve months was 204 
miles greater than the average for the year preceding, 
being 1,211 miles. The mileage at the close of the year 
was 1,254 miles, 
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This 1,254 miles covers the system proper and on 
which the report of operations is based. It is made up 
of 311 miles of Central main line, 450 miles of proprie- 
tary road (Savannah & Western and Montgomery & 
Eufaula) and 493 miles of leased lines, the latter com- 
prising the Augusta & Savannah, the Eatonton branch, 
the Southwestern and the Mobile & Girard. In addition 
there are 984 miles of road in the auxiliary system and 
whose operations are treated separately, besides which the 
steamship lines are counted as the equivalent of 300 
miles of road. Altogether, therefore, the Central 
Georgia system now embraces 2,538 miles, and as show- 
ing how lightly this is capitalized we find that apart 
from the 7$ millions of Central stock and which gives 
control of the whole system, the entire obligations on 
the 2,558 miles (not counting stocks and bonds in the 
Central’s own treasury and therefore not outstanding) 
foot up only $43,449,515, or $17,119 per mile. Adding 
on the 74 millions of Central stock, we get an average 
of outstanding stock and debt of all kinds of but 
$20,074 per mile. 

There is another creditable feature in the conduct of 
the property to be mentioned, and that relates to the 
policy pursued in making betterments and improve- 
ments. Net results in the late year were not quite so 
good as in the year preceding, and in referring to that 
fact Gen. Alexander scts out the reasons to account for 
it. What he says about the heavier expenses is per- 
tinent not only as applying to the late year, but also as 
applying to the monthly exhibits for the present year 
thus far, for both the July and August statements of 
earnings show heavily diminished net as the result 
solely of extra large expenditures. He states that it is 
the policy of the management to apply the entire net 
earnings of the company, over and above the usual divi- 
dend, to bringing the physical condition of the property 
to the highest modern standard of efficiency, both as to 
track and equipment. ‘‘ Within a very short period 
‘the weight of loaded cars in general use has increased 
‘from 50,000 to 90,000 lbs., necessitating a correspond- 
‘ing increase in the solidity of track, and in the 
‘‘motive power. Hence we have entered upon exten- 
‘sive renewals of track with heavier rails than the pat- 
“terns previously in use, and a systematic ballasting of 
‘‘the road bed. As no construction account is kept on 
‘* the finished roads, the amounts expended for these pur- 
“* poses are charged as operating expenses, and reduce 
‘‘our apparent net earnings. ‘The beneficial result of 
‘* this policy, however, will be apparent in a very short 
«* while.” 

Gen. Alexander points out also that there were some 
other circumstances affecting unfavorably operations 
during the late year. The cotton tonnage fell off some 
75,000 bales, on account of a short crop in the territory 
tributary to the road. Then the yellow fever in Florida 
last autumn and a very severe freshet in September of 
the same year, reduced business and augmented expenses. 
The road suffered, too, from the competition of the new 
lines mentioned above, and also, Gen. Alexander say 
from ‘‘ very material reductions of rates by the Com. 
‘missions of Georgia, South Carolina and Alabama, 
“and by the rulings of the Inter-State Commerce Com- 
** mission.” 

It must not be supposed, in view of these explana- 
tions, that the outcome of the year has not been very 
satisfactory, for it has. Counting income from invest- 
ments and results from steamship operations, the total 
net income for the twelve months ending June 30, 1889, 


was $2,437,395, which compares with $2,718,920 in the 


preceding year, but with only $2,289,641 in the twelve 
months ending August 31, 1887. The amount was suf. 
ficient to enable the company to pay all charges, dis- 
tribute $600,000 in 8 per cent dividends on its stock, 
advance its share of the deficit in operating the Georgia 
Railroad, provide $15,000 for sinking fund on the Mont- 
gomerv & Eufaula and $100,000 sinking fund for the 
Ocean Steamship Company, and yet leave a surplus-bal- 
ance of $45,289 to be added to the surplus of $478,226 
which had been carried forward from previous years— 
this, too, after charging all betterments to expenses. Ag 
regards the auxiliary system, it earned $963,669 net in 
1888-89, while the charges on the outstanding debt are 
only $850,172. This includes the Georgia Railroad, 
whose deficit is allowed for in the accounts of the Cen- 
tral. With that exception, and one minor line, all the 
roads earned more than their charges on the securities, 
in the hands of the public. 








IMPORTS AND EXPORTS FOR SEPTEMBER 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Septem 
ber, 1889 and 1888, and for ‘he three and nine months ending 
September 30, 1889, and 1888, as follows: 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
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IMPORTS. EXPORTS. 





CusToms DIs-| SEPTEMBER, 1889. 
TRICTS AND 
PORTS. 


¥ months ending 


9 months ending 
September 80. 


September 30. 
Imports. | Exports.| 1889. | 1888. 1889. 1888, 














2 ? z £ 

Baltimore,Md.| 813,931) 4.261.888 12, 125 ean 8.8-9.111 
Boston, Masa. | 3.476.142 5,14%,323 430,556) 44, 3. 
BuffaloCk,N.Y} 451.845! «| «51,745 "Aaa ‘79! 33H. 9x4) B84W21 ret 
Champl’n, N.Y 386,351 16,169 ¥ 544,509 
Charlest’n, 8.C 14,407) 1,170. 21 406,812 
Chicago. 1l}....| 1.194.378] 457.124! 9,552, x9 











Cincinnati,O.*| 188.578) .... ... Ravers) WARS —s cccsccsl . seesence 
Detroit, ich 276,013) 833,646; 2,2:9.779) 2,2z5n.5-7 $52,877) 2.958.662 
Duluth, Minn 11.204!) 84,14! 68,44) 1.072.575) 1,0e8,698 
Galvest’n, Tex 46,342) £,9u6,L90 416,480 893,401) 7,814.616) 4,104,868 
Milw’kee, Wis ae 55H.0v4 521,490 10!°.4902] ccc cecee 
Minn’s’a,Minn| 40.356) 131,432 78,400 616,52 W72,256 614,764 
Mobile, Ala... 2,283 45,412 57,46 55.01 2.142.402) 2,270,05% 





, . v 0 7 r oh , . 
New Orl’ns, La 642,429! 6.352.067 10,841.41") 0,026.8N7| 51,755,854) 45,212,184 
New York,N. Y /35.507,8<4 238,533,707 373,250,831 /350.745,174/253,027.67Y | 217,407.44" 
Niagara, N. Y¥..| 254.045] 426:2:0| 2'860.2 6) 2.444.388] |461,03-| 452 
Norfolk, Va...] .-++e-.- 188,401 1: 5,: 58 238.641 8, ry 186 4.519, 
Oregon, Oreg.. bee nmuae 176,010 121 035 112.7 799 
N, * 


swegu’i t j . Y ; 
Oswego, N.Y..| 20.755) 147.987) VNI.62)  Ls4z.425! 118001535] 13831; 
hiladel’a, Pa.| 3,618,305) 2,307,232) 40,267,207, 34.8'7.178 23. 126,743) 20,491.33 
Portiand.Me..| | 30,068| 105,063! 64,746) 854,115 
St. Louis.Mo.*| 22517 ancien 2.4 20.560 
San Diego.Cal. : 40, 
ewe Mf a ee etme a 143.193! 
: v %, z ts . r Oh v . : *. . 
7 aemat, vt. 87+.144| 145.635) 4,916,274) 4,559,453) 1.485,9%3] 1,353,369 
Willamette,Or 74,766; 144,342 869.517 TID ROK §=2.224,125 3.381, 7438 
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Wilmi'g’n, N.C 6) 248,952) 40.444 100,6#3, 1,397,679) 1,551,267 
"Beaty ah Sel: 
ath'r Dists, 8.612.746 +5 074.971 682.299, = saan 166 538,741.89! 454,003,469 
Remaining lu warehouse septem'er 3° Biccwe <ve8Ge sees . $31, “52 1084 
Remaining in warehouse Septem) 'r 30, 188 Decccccces concee 39,231,007 


* [uterior ports to which merchac diae ean be trausported witnout 
appraisement, under act of June 10, 18380, 

+ Incowplete in the avsence of law providing the meaus of collecting 
the statistics of exports tu adjacent foreign territury by railroad cars 
and other land vehicles. 

MERCHANDISE. 





For the For the 3 
month of | Months ended | Months ended 
Sept. . ept. 30. 


1889.—Exports—Domestic.....| $64,026, re ere 3°%3,087,2529,558.061 
Foreign ......| 1.03 .038,143 » 24 'U84 9,1*%2,962 
eccee ($65,074 a $17 7 0: 42,171 $538,741,023 
TREDOTER. cocccceccocccce 53 ‘612,74 40 190,459,954 582,799,062 
Excess of exports over imports/$1i,461,631) ......2. 2. | tee ee wee eee 
Excess of imports over exports| .....-.....--. $13,402,783; $44, 058, 039 
1888. ee ~~ —~pennne §50, oo —— enon 815,414;$415,355,256 
Foreign ...... 045,521 9 ,549,206 206 
ee ssipstaRa sia3: 260,9 #5 $454,904,462 
ETT: 54,193,214) 171,969 J 544,588,166 
Excess of exports Over imports; ............| ... cece! wane cavece 
txcess of importa over exporte! $2,258,631 $22, 108, 404 €89,683, 704 



































GOLD AND SILVER—COIN AND BULLION. 























1889.—Exports—Gold— Dum... #211,500; $5,353,401 saa et 533 
Foreign 78,080 63™,141 5,434,802 

TOGA . cece $2sv,580| #5,991,542) $47,811,335 

Bilver—Dom....) $2,531,752) $6,633,009) $19,424,150 

Foreign. ___—* 782,428) oz, 32,237) 9,4 22°804 

Total...... 2,614,180) $9,165,246) $28,906,954 

Total exports......... $2,503,760) $15,456,7~ 8 $76,718,229 

Imports—Gold.... .....| $2,406,691 $3,739,900 $8,104,977 

Silver ........ _ 1,390,433 4,679,433! 13,608,185 
Ne ee eee $3,797,124]  €8,419,333|) #21,715,162 

Excess of exports over imports; .......... $7,037,155) $55,005,127 
i xcess Of imports Over exports DEEL séeicducvesel > “osmeauet ae 
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GOLD AND SILVER COIN AND BULLION. 


























1888 —Exports—Guid- Dem. $323,425| $4,234,972; $11,907,197 

Foreign) .... 109,435 5,836,165 

Total _...| #322 2425 $1,344.407| $20, °38,3¢2 

Bilver—Dom...| $2,637,814) $6,4'0,908) $16,674,'"9 

Foreign 743,456 1,514,926 3,9 9,520 

Total....... $3,436,275) $7,98:,834| $20,613,699 

Total exports......... *3,759,700, $12,325,241) $41,352,061 

eat ~~ eiaaeimatile $1,275,356) $1,830,°45) $6,871,237 

Silver........ 1,304,017) 3,753,998 9,912,540 ° 

eS $2,57',373) $5,584,241) $16,783, .39 

Excess of exportsover imports} $:,180,237| $6,741,000) $24,5:.8,322 
Excess of importsoverexports| .......... he lA sah 








TOTAL MERCHANDISE AND COIN AND BULLION. 




















1889.—Exports—Duwmestic ... {466,079,480 eer <r prt €591.418.744 
Foreign...... »39-,651 194,462; 21,040,568 
(a a Eth 131 pine. 513,959|$615,459,312 
Bosc ccoccces vcce 5 64) 198,87», ,287| 604.51: »224 
Excess of exports over import+ $10,>63,267 $10,947,0-8 
Excess of imports over exports, ..........-- $6, © Geek 
1888.—Exports—Domestice .... as 397 ,672'8151,511,294|%4 76,931,632 
Foreignu...... 6,612| 4,74, ne _ 19,324,891 
ee ae 5 a4 £284. $815 ,184,17-> |#496,2 16,423 
ici ehbaitinnais ence 26 "772,288 177, 553, 550 4551371005 
Excess of exports over imports) ............ ceee 
Excess of imports vver exports| $1,072, 304 “$21, 367,401 65,115,3 +2 
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(Fr rom our own core -pondeut. } 
LONDON, Saturday, October 12, 1889, 

The rates of interest and discount have continued to fall all 
trrough the week. For short loans the rate has declined from 
about 6 per cent at the beginning of last week to 344 per cent 
at present. And though the fall in the rate of discount is 
less, it also has gone down to about 314 per cent. 

Bill brokers and discourft houses have jumped to the con- 
clusion that because tie leading financial houses here were 
exerting themselves to obtain gold therefore the market 
would be kept easy whatever might happen. It is true that the 
Messrs. Rothschild have secured about a million and a half of 
the metal in New York, and other amounts in Paris, Amster- 
dam and Brazil, and that Messrs. Baring Brothers are import. 
ing about an equal sum from St. Petersburg. But the gold is 
going away nearly as fast as it arrives. The chief demand is 
still for Brazil. It is believed, however, that the demand on 
account of the new banks being established in Brazil is nearly 
satisfied, but the exchange is so favorable to that country that 
it is very profitable to send the metal. The par value of the 
milreis is 27d., but at pr-sent it is worth about 28d., and con- 
sequently there was a profit on shipping gold, even when the 
rate of discount in London was; nearly 5 per cent. Now that 
the rate has fallen to 3'3 per cent, the profit of course is much 
larger, and unless the exchange unexpectedly declines ship- 
ments on a considerable scale will continue. 

A demand has also sprung up for the Argentine Rerublic. 
This week the Argentine Finance Minister ordered £300,000 to 
be sent. His order was countermanded on the representations 
of Messrs. Baring Brothers. It remains to be seen, however, 
whether the Minister will long forego his purpose since he has 
the means of taking the metal. There is also a drain to South 
Africa, Egypt and Portugal, and, lastly, the expansion of the 
internal coin circulation is going on at a rapid rate. It seems 
inevitable, therefore, that there must be very soon a sharp 
recovery in rates unless the arrivals of gold can be kept up on 
the present large scale. To-day a considerable amount has to 
be repaid to the Bank of England, and on Monday the fort- 
nightly Stock Exchange settlement here begins. The expecta- 
tion is that the arrival of a million of gold from Russia early 
next week will for a time continue the present ease, but not 
long hence an advance is looked for. 

The National Bank of Brazil is to be brought out at once in 
Paris. Its capital is ten millions sterling, half of which ha; 
already been taken in Brazil, the remaining half being re- 
served for Paris. But only 214 miliions are at present to be 
called for. The shares are to be offered ata premium of 25 
per cent. The issue is already underwritten by a syndicate 
headed by the Banque de Paris et des Pays Bas and the 
Imperial Ottoman Bank, and no doubt it will gradually be 
placed with investors. Here in England people do not look 
upon it with much favor. The plan is condemned as too 
costly to Brazil, and strong doubts are entertained whether a 
really sound business can be conducted. According to the 
contract with the Brazilian Government, 10 per cent of the 
capital has to be paid in gold immediately on signing the 
statutes and another 10 per cent on the constitution of the 
Bank, It is believed that these amounts have already been 





forwarded to Brazil. A further 20 per cent may be called up 
within sixty days, but if the European money markets are 
not favorable, the call will probably be postponed as long as 
possible. 

Contrary to all expectation, the Argentine Government has 
succeeded in concluding a new loan for eight millions sterling 
with Messrs. Baring Brothers, of London, and the Banque de 
Paris et des Pays Bas in Paris, The alleged object is to with- 
draw part of the excessive paper circulation. It is said that 
Messrs. Baring were rather indisposed to accepting any part of 
it, and have taken firm only asmall portion; but that the 
Banque de Paris was so eager for the business that it would 
have concluded the contract unsupported if necessary. Here 
in England it is hardly likely that in the present state of the 
Argentine Republic there will be many subscriptions. Indeed | 
it is doubted whether the contractors will venture to bring out 
a loan at present. Even if they do not, however, the Argen- 
tine Republic will be enabled by it to take the gold which it 
so urgently requires. 

The silver market has been again firm this week, the price 
being 4234d peroz. There has been continued buying, although 
on a esatiies scale, for the British Mint. Japan has likewise 
been a purchaser, and there has also been a demand for the 
Continent not clearly understood here. On the other hand 
the Indian demand is very small, the value of money in India 
continues to fall, and this week the Bank of Bombay has 
reduced its rate of discount to 3 per cent, an unusually low 
quotation. The Bank of Bengal rate, however, remains at 5 
per cent. Business in India is very slack. Not only are the 
exports of cotton unusually small, but there are loud com- 
plaints from the Bombay mills that their business with China 
is exceedingly unremunerative. 

On the Stock Exchange prices have recovered this week, but 
business continues restricted. The general public is doing 
little, and even the greater operators are deterred by the un- 
certainty of the money market. Tae dealing there is almost 
confined to members of the Exchange. Two or three great 
houses here are believed to have contributed largely to the re- 
cent rise in Louisville & Nashville shares. But outside these 
shares little is doing in the market for American railroad se- 
curities. International securities are likewise neglected, but 
there has been a better business in British railway stocks, 
partly due to covering of shorts and partly to the exceedingly 
good traffic returns. In Paris there is a disposition to specu- 
late more freely, and people are looking for a c »ntinued rise. 
The result of the French elections and the visit of the Czar to 
Berlin, which has at Jast taken place, are believed to have in- 
sured the preservation of peace. France, too, has profited 
largely by the Exhibition and the Bank of France is exceed- 
ingly strong. Unless, therefore, the London and Berlin money 
markets should prevent it, there seems likely to be a very ac- 
tive business upon the Paris Bourse during the next few 
months. In Berlin the situation is less clear. Money there is 
scarce and dear. During the past week the Imperial Bank of 
Germany has lost nearly £800,000 of itscoin and bullion. There 
is an overloaded speculation in industrial shares of all kinds. 
The liquidation on the Berlin Bourse at the end of September 
was an extremely difficult one, and already operators are look- 
ing furward to the coming liquidation with some apprehen- 
sion. On the other hand, trade continues very good, and it is 
hoped that Paris will give the pecuniary assistance that may 
be required to prevent too great a stringency. 

In spite of the uncertainty of the money markets, prepara- 
tions are being made for the issue of new loans and com- 
panies all over Europe on a great scale. The Argentine loan 
spoken of above is to be followed by other Arzentine issues. 
Paris is making ready for numerous Brazilian issues. Herr 
Bleichréder is about to bring out an Italian loan in Germany , 
and the Russian Government is negotiating for the completion 
of the conversion of its debt. Every day it is expected that 
the French Government will give its consent to the conver- 
sion of the Egyptian Preference Debt, and we are to have 
here and on the Continent numerous Chilian, Peruvian and 
South African loans and companies. What is known as the 
Grace contract for the settlement of the Peruvian debt has- 
been passed with some amendments by the Peruvian Senate. 
It had already passed the House. Private telegrams received 
in London state that the Senate’s amendments will be accepted 
without change by the House, and no doubt is entertained 
that the arrangement will be approved by the British bond 
holders. If so, about six millions sterling will have to be 
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found to complete certain Peruvian lines. And it is rumored IMPORTS. 

, VE i i veloping the agri- 1889 1888. 1887. 1886. 
that vast schemes are in preparation for deve opt g et ae owt. 6.OAD,748 GOME1L 557,662 GlEP ASE 
cultural and mineral resources of the Republic. If even a Barley seth iD i it 299.149 1,047,995 1,042,690 2,147,606 

. Die EE, cetcndentennteetne 1,644,120 1,908,404 1,403,297 1,805,292 
part of these schemes are realized, Peru will become the prin-' peas , sab 126 y~2 160/505 O51: 6 152494 
cipal field for European investment for some time to come, om TE ‘ Hr ‘ ae on ‘ nnas . : rey tf 

~ . . *> ff... gt. | BBEEREEEEL UNE Lie wwe eeeeeee , py > ~ , 15,5 } 67 Git lies ‘ 
throwing both the Argentine Republic and Brazil for the yy raeweinen Hom wee. 1,578,168 Ve45cd 19 1'996.274 1,730,101 


time being into the shade. 

The Glasgow market for pig iron has been active and ex- 
cited this week, and a sharp rise has been established. All 
thrcugh the year the consumption has been steadily increas- 
ing, and as producers maintain a conservative policy the 
stocks in store have rapidly diminished in the north of Eng- 
land. Fora long time there was not much reduction in Scot- 
land. But of late there has been a material reduction there, 
and consequently prices have gone up. Since the beginning 
of the year the rise has been about 30 percent. Aft-ra 
while, no doubt, the better prices will stimulate production. 
But for some time to come a strong and active market is 
expected. 

The Board of Trade returns for September bear traces of the 
dock strike and the crisis in the Lancashire cotton trade. The 
dock strike has most seriously affected the re-exports of for- 
‘eign and colonial produce. The total value of these for the 
month has been about three millions sterling, a falling off 
compared with September of last year of about 3514 per cent. 
The exports of cotton yarn and piece goods show a decline in 
value of about £400,000. On the other hand, there is con- 


tinued expansion in the exports of coal, iron and steel, 
machinery and mill work. The imports generally show large 
increases, especially in raw cotton, owing to the corner in Liver- 
pool; sugar, owing to the Magdeburg crisis, and wood. 
During the month the total value of the imports of timber 
amounted to 214 millions sterling, an increase of considerably 
over have a million sterling, or more than 25 per cent. 

The wheat market is hardening slightly. The demand is 
still dull, but as prices here are relatively lower than at many 
of the principal sources of foreign supply sellers are holding 
out for better terms. 

The total exports of British produce, month by month, show 
the following contrast: 























1889. 1888, Difference. Per ct. 
Exports. £ £ £ 
January ...... 20,479,341 18,583,671 + 1,895,670 +10°20 
February...... 18,609,284 18,992,423 — 383,139 — 2°02 
DIED tities: anne 21,381,427 19,047,307 + 2,334,120 +12°25 
Dh .sauseneee 12,569,647 7,770,474 + 1,794,173 +10°09 
accesso cent 20,335,738 19,276,225 + 1,059,513 + S°AU 
| oe 18,612,506 19,042,845 — 430339 — 2°26 
Sl aée0 sevces 22,050,375 20,762,178 + 1,2-8,201L + 6°20 
August ........ 21,326,007 21,187,759 + 13,248 + °65 
September .... 19.637,384 19,643,660 + 33,7 .4 + 17 
9 months.... 182,001,713 174.271,542 + 7,730,171 + 4°43 
The comparison of import trade is given below. 
1889. 1888. Difference. P 
Imports. £ £ — sas 
January ...... 38,025,774 34.80 ,988 + 3,222,786 + 9°26 
February...... 42,311,877 29,532,776 + 2,799,101 + 9°41 
March......... 36,225,583 32,590,821 + 3,635,062 411°15 
cine: aimibieis 37,225,549 32,09~,6"3 + 5,126,856 +15°97 
Dl usisdae odwes 34,802,437 34,370,775 + 4,431,662 +14°A9 
SOD cocvesous 29,294,015 30,478,854 -- 1,184,839  — 3°89 
SOEs coscccosncs eae 30.706.412 + 5,166,835 +16°82 
PERS 32,: OV ,025 30,006,140 + 2,+95,<88 + 965 
Septcmber.... 33,382,561 28,414,3.2 + 4,963,189 +17°48 
9 months.... 309,816,121 27?,622,431 +31,193,6.0 +411°19 
Exports of foreign and Colonial produce. were as follows : 
1889. 1888. Difference. ; 
Erports. z £ ar non 
January....... 5,614,558 3,963,925 + 1,650,633 +41°65 
February...... 5,408,311 D,289,291 + 119,020 + 2°25 
Maich ....0. -- 6,003,975 5,254,503 + 749,472 +414°26 
MOR .ccooupedne 5,973,827 9.1U0,207 + 473,620 4 9:29 
iT cmsee. anes 6,731,537 7,147,199 — 415,662 — 5°81 
DEE sebudescoee 4,507,702 0,320,113 — 812,411 —15°27 
Sl ineeesseeee 6,178,635 6,511,391 — 332,756 — 511 
August... ... © 4.272.745 5,566,555 — 1,293,810 —23°25 
September.... 3,004,076 4,662,541 — 1,658,465  —35 57 
9 months.... 47,295,366 48,815,725  — 1,520,359 -- 3-11 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 






































18€9. 1888. 1887. 1886. 
2 £ £ £ 

Circulati dita 25,204,740) 25,485.190) 24,888,775| 25,402,345 
Public deposits.... ........ccceee 4,440,904 7,469,578| 3,549,528) 3,520,750 
Other deposits... ...........cseeece 26,554,011! 24,701,777, 23,482,961] 24,662,051 
Government securities.............. 17,657,401) 18,169,668 13,759,980! 15,935,215 
Other securities........... ineeneneds 20,668,919 20,796,546 19,775,274 19,423,078 
Reserve of notes and coin......... 10,514,919 11,093,883’ 11,315,766) 10,681,853 
Coin and bullion............. ses... 19,519,659 20,328,573) 20,004,541) 20,281,198 
Prop. assets to liabilities....... p.c 3334 2444 41 9-16 3754 
ES EIS EIEIO 5p. e. Sp.c. | 4p.c. | Siép.c 
EE ae eae oe coe. | 97 3-16 Pane (8S Réseeebe ea 
Clearing-House return......... ainda 136,596,000 125,( 67,000 103,481,00: |134,524,000 


| | | 
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_The following shcws the imports of cereal produce into the 
United Kingdcm during the first five weeks of the season 
compared with previous seasons: 








Supplies available for consumption (exclusive of stocks on 
September 1): 





1889. 1888. 1887. 1RR6. 
{mperts of wheat.cwt. 6,0°0,748 6.959.211 557:,862 6.129,554 
Imports of four . 1,578,468 1.845,419 1,99%,274 1,730,101 
Bales of home-grown. 4,755,149 2,017,213 4,945,553 3,106,882 
NE..4 .nncounneen- 12,394 365 10.801,813 12,566,689 10,966,537 
Aver. price wheat week.- 9s. 3d. 30s. 74. 28e. 7a. 303s. 07. 
Av. price wheat season.24s. 9d. o4s, 8d. 28e.1lld. 31s. 3d. 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 25: 


























London. Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per 0Z.......... d.| 42% | 43 4313 | 4346 | 436 | i319 
Consols, new 2% percts.| 974s 97316 | Y7's 9716) ¥97lig | 97 
do for account. ....| #5), | 975 «| 97% | 973-6) 978 | 971s 
Fr’ch rentes (in Paris) fr..87°45 (87°5749)874719/87°65 (87°5249/87°45 
OU. 8. 4498 of 1891. ...... 108 10814 $% (1084 |10R%4 [10814 
OU. 8. 48 of 1907. ... ... [130 130 30 130 130 
Canadian Pacitic...... --| 71% 71 T0% 707% | 70% | 705g 
Chic. Mil. & St. Paul....' 7l4e 713g | 707. 7142 71 713, 
fllineis Central.......... 120 120 119% (120 120 120 
Eee GRATO ...cccccccce: 103 1u85g 108 10833 |1085g |1085, 
Louisvil e & Nashville..| 82% 338 | 83 84 841g | 837% 
Mexican Central 48 ....| 6953 | 695, 69 645g | 695g | 69lo 
N.Y (enutral & Hudson.;109% (10958 10914 109% '110 LePig 
N.Y. Lake Eri- & Westv’p| 30 | 297% 29% 24% | 30 2973 
ds. D8 © WO. .ccoc. 107 106% (106% 106% (10714 |107%4 
Norfolk & Western, pref ; 5°33 | S749 | 5738 | 574 | 57¥4 | 573s 
Northern Pacific, pref 7518 75% 74 | 745g 74% Tas 
‘ouusylvania ... ... | 50% | Ay H > By 55 4a 55% 5572 
*hiludelphia & Reading.) 2% | 22% | 2em% —§ 22% | Vz%y | V2% 
Unton Puacific............ 65% | 67 6618 6H t~l4 6% 3g 
Wabash, wref.........-.. 32 | 32 32 3153 | 32% 321s 








Conumercial and Miscellaneous New 


IMPORTS AND EXPORTS FOR THE WEEK. —The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. The 
total imports v ere $10,163,816, against $9,229,240 the preceding 
week and $8,066,487 two weeks previous. The exports for the 
week ended October 22 amounted to $7,022,903, against $6,247,- 
647 last week and $7,934,885 two weeks previous. The follow- 
ing are the imports at New York for the week ending (for dry 
goods) October 17 and for the week ending (for general mer- 
chandise) October 18; also totals since the beginning in Janu- 
ary. 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1886. 1887. | 1888. | 1889. 
ry Goods...... $1,932,053) $2,482,225! $2,120,775 $2,650,007 
Gen’l mer’dise..| _7,093.558 7,673,156) 6.513.266 7,513,809 
Total........ $8,991,613) $10,155,381! $8,634,041! $10,163,816 
Since Jan. 1. 
Dry Goods...... $97,180,943) $102,761,818'$106,988,337 $111,040,346 
@en’l mer’dise..| 255,529,340) 278,339,813| 270,751,943, 293,096,782 
fotal 42 weeks. !$352,710,273/8381,101,631/$377,740,250 $404.137,128 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 22 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1886. 1887. | 1888. 1889. 

For the week....| $6,804,607| 85,673,052) $5,903,091] 87,022,905 
Prov. reported..| 248,718,707| 244,196,756, 231,894,150] 273,302,373 
Cotal 42 weeks. |$255,523,314/$249,869.808|#237,797,241 | $280.325,276 








The following table shows the exports and imports of specie 
at the port of New York for the week ending October 19 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































Po Exporis. Imports. 
' Week. Since Jan.1. Week. {Since Jan.1- 
Great Britain........) «swe ewe. $13,897,115) . «ccc. $380,634 
France. eeee ea2ee4ee2486e06|, i i @4é02++».”.,;+e © ® eee 27,718,805 eeeneneeee 1,461,804 
Germany..... ccc... 317,000 22,273 shanane 1,849,373 
West Indies... ........ 8,075| 4,318,245] .....-. 237,554 
ES eee 30,300 $2.800 58,31 
South America... .... 8,130; 2,196,882 3,530 167,137 
All other countries...) ........ 76,200 5,939 714,625. 
Total 1889 ....... #$32,205/$48,259,820 $12,269} $4,919,441 
Total 1888 ....... 6,000} 19,488,537 32,125) 5,582,168 
Total 1887 ....... 5&,950; 6,483,594) 3,716,033) 35,892,961 
Exports. Imports. 
Silver. per 
Week. |\SinceJan.1.| Week. Since Jan.1- 
Great Britain........| $454,650)$15,837,153)  ........ $87,598 
TTT Ti NRTA DT. * sesedies 14,711 
i eee a yy his 9 
Di ciien eee i | odes&ow 138,331 $9,597 124,911 
Mexico...... Cee  pepeeeel ~ > tereenel "| ete ol, 
South America... ..2.) sconces. LGD! «:° bbe diss 46,929 
All other countries,..{ ........ 190,02 1,368 782,876. 
Total 1889... .... $454,650 $16,556,285) $10,965 $1,109,506. 
Total 1888. ...... 169,200 10,354,909) 02,704 1,426,370 
Total 1887... .... 76,699 9,000,058 773| 1,585,220- 
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Of the above imports for the week in_ 188) $3,000 were 
American gold coin and $3,948 American silver coin. Of the 
exports during the same time $12,700 were American gold 
coin. 














Auction Sales.—The following were recently sold at auction 
by Messrs, Adrian H. Muller & Son: 


Shores, Shares. 
20 Madison Square Bk. ...101 | 70 German-American Ins. 
78 Ind. Bloomington Giiccnsene dénhoaste 30714-310 
Western RR. Co....... \ $100 10 Amer. Loan & Tr’st Co.117 3 
$180 Ind, Sines. & West. 20 Brooklyn Trust Co....374 
R. Cons. Inc. coup’ns 10 Nat. Shoe & Leath. Bk .15619 


20 N.Y. Bow’y Fire Ins.Co.118 % 
5 Peoria & Bureau Valley 

RRA Os 16712 

34 ders J Nat’] Bk...185-187 
6,046 Moulton Min’g Co.21e. p.sh. 
270 Michigamme Co...8 to 1014 
400 Iron Cliffs Co..... 121- _" 

<n Spur Mountain Co}. . 


21,250 Syivanite Mining & 

Milling Co............ 6c. p.sh. 
Bonds. 

- 000 Broadway & 7th Ave 

RR. 1st 5s, 1904........ 105& int. 
131,000 Lake Erie Alliance 

& South. Railw’y Co. lst M. 131, 
$500 L. Erie Alliance & So, 


130 Old Dominion Land Co. 36% rey Co. Ist M. Serip.. 
50 N.Y. Loan & Impr. Co. 5138 ban = oa “ery 7 & Allegh’y 
100 Amer. Bk Note 0. 1st Series 





0.$38 p.sh. 
25 Holland Trust Co 24 


>. 
ee 


Trust ya 








Hanhing and Financial, 





SPENCER Trask X Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N, Y.: SARATUGA, N., Y: PROVIDENCE, R. L.: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission Special 


atteution xiven 10 Investment Securities. Direct wire ww each oliice 
and to Philadelphia, Boston and Chicago. 








COFFIN & SIAATON, 


Bankers and Dealers 
IN 


High-Class American Bonds, 


72 BROADWAY, NEW YORK. 


COFFIN & STANTON, LIMITED, 
DEALERS IN 


CAREFULLLY SELECTED AMERICAN BONDS. 


NO PROMOTION OR SPECULATIVE BUSINESS TRANSACTED 


84 WINCHESTER HOUSE, LONDON, E. C. 


DIRECTORS, 


J R. Pine Coffin, J. P, D. L., (Chairman.) 
Sir John E. Dorrington, Bart., M. P., J. P. 


F. A. Hvatt, J. P., 
Charles Hervey Jackson. 


Walter Stanton, 
Wm. Edward Coffin, 


MANAGING DIRECTOR. 
Charles Hervey Jackson. 














SPECIAL NOTICES, 





Le CITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted fur saviags’ banks, trust tuuds, and Caref.il investun-uts 
of ind viduals are made a prominent specialty in the bus ness of 
Messrs BLAKE Bros. & Co., Biunkars, of New York and Bu ton. See 
card in the co.umus of the CHRONICLE. 





Le STOCKS AND BONDS AT AUCTION OFFER MANY 
opportuulti:s fur investment at more fevurable prices than the regular 
Stock Exchange dealings, and many secur.ties not on the Board list are 
sold at the reguiar Wedues lay au :tiun sales of Messrs. ADRIAN H. 
MULLEK & SON, No. 1 Pine S reet. 





l= SPECIAL SECURITIES NOT ON THE EXCHANGES 
are bought and sold by Messrs. TUBEY & KIkK, 8 Broad Street, who 
always have a liue of stocks and bonis of this sort on haud. See par- 
ticulars this week in card in advertising columns. 





Le A LINE OF INVESTMENTS FOR TRUST FUNDS 
and for piivate investors is constantly k-pt on haid by Messrs 
HARRIMAN & Co., Equitubie Building, 120 broadway, who havea reg- 
ular Iuvestmeuc Dopartment under the char,e of Mr. Heury 8. 
Redmond. For furtuer information see card in th, CHRONICLE. 





[Ly SOUTHERN SECURITIES ARE MADE A SPEC- 
lalty by Mesors. R. A. LANCAS ER & C.., Bankers, Nv. 10 Wall Street. 
The growth and developmen’ of the “* New South” has brought ou the 
market some excellent securities which are not on the Stuck Exchange. 





New York City Bank statement for the week ending Oct.- 
19, 1889, is as follows. We omit two ciphers (00) in all cases, 













































































































































































BaNKS. fapital. |Surplus.| Loans. | Specte. | Legals. 
(00s omitted.) 
$ $ $ $ $ 
of New Y 2,000,0; 1,611.6) 11,160,0) 2,100,0; 820,0 
esoecee.| 2,050.0) 1,240.6) 9,223.0) 1,593.0) 65°.0 
canes 2,000, 8 5.0) 6,541.0) 1,611.4 724.3 
2,000.0; 1,775,3| 8,571.0) 1,370.0) 644.0 
3,000,0; 1,875,565) 10,5¢4,8) 1,°91,0| 847,6 
1,000, 549,0| 4,646.0) 8240) 256.0 
1,000,0)' 2,412.4) 10,059.9| 2,058.2 644,0 
1,000, 219.7} 2,848.3) 417,9 137.3 
300,0! 6,056,0| 22,594.0| 6,407.1 93,5 
600,0 113,4| 3,450.7 523,0 449,23 
1,000,0; 1,37%,8| 6,375.6) 653,3) 303,7 
300,0' 284,5) 2,108,5) 390,7 85.9 
200,0 22,2 .746,0 112.0 443.0 
200,0 108," 1,359.2 156.1 120.9 
600,0; 6513,5) 3,422.6) 632.3) 242,2 
300,0 75,1; 1,618.6) 306.4 6",9 
1,200, 406,4 3,711.6 210,2 403,1 
},000,0; 1,667,5) 16.343,0) 2,851.0)  421,0 
},000,0; 3,253,2) 18,094,6) 1,183.9) 1,435.0 
1,000,0; 1,582,2) 6,018,5| 963,1 254%, 
1, \y 790.0; 7,613.6) 1,622.6 868,3 
422,7; 350.9) 3,012.4) 290.4) 342.1 
1 ; 867.7) 10,949.9| 2,939.0) 298.3 
450,0| 6595.8) 5,087.45 9:14,4) 408.3 
sain edaaiaictal 200,0| 256.0) 2.340,2) 398.3 184.2 
America........ 700,0| 482,0| 4.867,6| 32,7 542.3 
1,000,0; 1,250,9| 14,628.4| 3,82@1 5738,3 
§00,0| 274,5) 2,443.0) 465.0) 252,1 
Guc,0; 384.1) 2,812,1 564,88) 412.6 
500.0 191,0) 2,574,1 276.0; 245,7 
75vu,)| 699.5) 4,119.1 913,00). 299.9 
§600,0; 202.7) 1,907.5) 268,2 116.0 
500,0 39,1 3,15 °.0 413,0 483.0 
1,000. 1,205,46| 6,332.2 616,0 308,06 
1,000,0 230,4) 4,498,4 537,3 721.8 
300, 366.3} 2,650.0] 1715) 40116 
1.5000, 4,375.7) 20,924,7| 4,1 5,2) 1,602.1 
2,000,0) 2,114.8) 19,7>0.8) 4,624.3! 771.0 
240,0| the i] 2096,1 102,4' 32,9) 
25u,0; 123.7) 1,249,6)  255,3) | 117.3 
Fourth Nationel _....) 3,200,0, 1,410,¢| 17,85".0} 3,001,2 1,2317,3, 2 
Central Natioral. , 2,UUU,U 561, 7,6°3,0| 1,262>,0 83:10 
Seco : Nitiouel . 300,0}; 24,38) 4,187.0) 925,00) 342,0 
Ninth tional. .....}  750,0) 27,4) 5,08%.5| 1,072.9} _ 385.6 
« «©30© Na 10nal........ 0,0} 6,0°9,4) 21,255 9) 3,890,9) 1,446.3 
turd .ational....... 1,0 10,0; 267.4! 6,736.0) 1,073,6] 700.5 
VY. Nat'l meee 300,0; =1380,6) 1,2.°7,1) 2364,4 125.5, 
S0Wery.... ....... 250,0; 304.7) 2,470.) 441,7; 226.0 
Yew York County... 200,46 221.9 2,598.5 655,"' 141.5 
cerman-American....| 750,0| 21/.c}/ 2,866.7) 46,4) = 122,6 
‘nase National... 500,C 715,0} $.512.3) 2.125,1 96,1 
Fifth aveuue......... 100.0; 7t7,1) 3,432.0; 922,38 148,9 
-orman -~geneanen 200,0| 423%) 2,910,» 132,00) 68>, 
sormania.. . ain 200,0| 381,45) 2,74~,4 1+4,1 28 .,5 
Tuite States......... 600.0} 513.4] 4402.7! 1,355.7 32,7 
| SORT EEL ae 300,0 247,383) $,144,1 668,7 28%,1 
 _-ppece 200,0; 29%,0) 282.8) 461,5| 421,5 
Afth National....._.. 150, 264.3} 1,642,2 276,2 23.4," 
sank of the Metrop. 3V0,0 482,3 ,848.7 656,5 > §5.8 
‘ext side..... Pan Da 200,0 23,1) 2,299.0 324,0 2720) 
AODUES!) . .. 200 cccccece 500,0; 132,2) %,905,0) 27,0; 549,0 
S xto National........ 200,0 75.4) 1,630',0 422, llue 
Weatern National....) 3,500.0) 262, 10,825,0; 1,341,3; 1,121,4 
Total ~+.e|60,762,7/55,¢ 9,1/297 812,1'71,.792 5/30 °63,3)404,954,2 
Capita 
BANKS. Tarenlus. | Loans. | Specie. | Leqais, ee aren |e teavtngs, 
N.Verk.| > | 4 ¢ | . $ 
Sept. 21 115,287,8 409,602,3'70.998,0'26,023,5/ 420, 168, 4:3, 933, 9|662,: 91,7 
- 8 115,347.8 409, 311.7 '69,574.0 35,692' 17 $24.2) 3,942,1 634,910,0 
Oct. 6.....|3145.38 °,8 407,416.5 67,32),7/34,07%,7/412,273,8'3.959,7/432.631,3 
= 116.707.8 403,246.2 69,157.0 31,926.5/40 .166,1' 4,9 46.5'=25,030,3 
. ly M 116,707,8 397,812, 1\71,792, 5 30,363,3 404, 34,2) 3; 985,8 793, 010,5 
oston 
ct. 5. 65 544.9 154,962,2/10,490, ‘a 5 053.4) 135,884, 1 19 ,540.3 194,815,3 
~ 66,544.9 135.517.3|20.351.4| 5,'76.0|135.136,1/2.544.7 100. "¥18,1 
* pou 65,544 9 155,614,7| 9,608,3| 5,129,2)137 ,550,8)2 ,546,0, 195,908,0 
a 
ct. 5.. 35,132,3 100.168,0 23,80u,0 96,749,0|2,137,0| 79,725,8 
” a2. 35,1 32. 3 $9 965,0 24,348,0 96.054,0/2,134,0) 73,131 ‘4 
“ — 49....] 3.,1382.3 99,457,0 22,996,0 95 242.0|2.122.01 75.364,7 

















* We omet two ciphers wn ali these fAgures. 


deiphia, the item “due to other bangs.” 


+ Inciuding, for Beston and Phila 


Bank Stock List—Latest prices this week. 







































































BANKS. ,; Bid . Ask BANhS Bid | Ask.,, BANKS. | tu | ASK, 
America ..... Laan - aeons Gartield..... 400 |......| N.Y. County.|/450 |..... . 
Am. Exch. .'165 |..... German Am.|!23 |125 ||N.Y.Nat.Ea.}127 |{...... 
A-bury Park 102 |iGermaz Ex./250 |...... eranmet Be: Weaaigns 
Bowery ... .- ae Germania... |270 |...... N America. .|i87 1g} ...... 
Broadway ...'<UO (310 ||Greenwich.. |140 |..... || North River.|i4 eseee 
Butchs’& Lv.) 185 coo |) AELOVEP.. 0 nn “seeses Oriental ..... wae l.esces 
Central ...... 42 (146 |'Eud River../140 Pacific .... .. Vi2 cosce 
Chase........ i aan Im. « Trad’3\540 (645 ||Park ..... . 240 4254 
Chatham ....)310 Ue 1g People’s .....;225 (...... 
Ch: mical....|4000 |4500 | Leather Mis' 230 |___... Phenix 1138 , 142% 
| a e. - Resins ‘Linceln ..... . oa Produce Ex. +38 117 
Citizenas’..... oo gg ie || Madison Sq..)}100 (110 || Republic ....,155 |...... 
Columbi: gy Seen ‘Manhattan. ../180 |...... Seaboard ....' “ij A agaeee 
Commerce...| 9% [200 | Markets Ful Se - tccees 'Second....... . 328 eeeces 
Commercial... .04 (11z ‘Mechanics’ ..)}200 eoe-. |/DeVENTL.. 150 — 
C utineutal .;i30 | | M’chs’& Tre’.|210 |...... ‘Shoe Leath. 1: > 160 
Cory Exch. .}Z230 |{_.....!| Nereantile.../Z05 |...... ‘Sixth . BES faacces 
Evat River../170 [175 | Mercehants’..|/155 |...... St. Nichoias. 120 130 
448 Ward...)/:50 |...... Merch'ts Ex. 123 %4'\State of N.Y.|'12 |118 

ft __..... 250 i Po rete ser iggy 12%| 14% |Third ......- 127 {135 
Fifth Awe... [UBS looccce Metropolia.../325 j|...... '|Tradesmen’s.| 0V [102 
wr _}2000 |......) Mt. Morris ..|351 eens: | United St’es.j/215 |...... 
lath. Street../165 |...... | Murray Hill.|250 | Wes:ern Jd4lgi OS 
ourth...... i70 |171 | Nassau.. 5; & Sa '|\West Side. |225 |...<co 
Gallatin. ..... citiedes DE aaee |New Y ork... 242 {250 | 
City Railroad Securities—Brokers’ Quotations. 
Brecker St. : & Fut, é .-Stk.( 28 30 D.D. EB. & B.—Scenpts.. 1U6 106 
lst mort... Ts. ne 15 i:7 Eighth Av —Stock......... 170 |...... 
Br’d ay & iat st k../210 (215 Scrip, 6s, 1914. 05 11 
ist mort., bs, 180% Leto 196 108 420 & Gr’nd St. F’ry—Stk. 200 |...... 
2d mort., 53, la ....... 03 106 lst mort., 7s, 189 BD. - Reaanes 
B’way Surface v ea: 1924104 106 42d St. Manh.& St.N.Ave. 43 | 45 

Bow 8 guar., 5s 1903....| 95 {100 1st mo. t., 6s, 1910.,...... 116 |1i7% 
s8rooklynu City—Stock R.....1170 [1475 2d mort., income,ts .... 59 62 

lat mort., 58, LYO2 103 |106 Houst.W. St.& Poe "y—Stk. me a 
bKilyu. Crosstown —~Steeeo 195 |20vU Ils Legg ne 7s, l3ve....- jt 4 110 

lst mort., 7s ik oe ieee Te 95 
Bushw k AV. (Bktlya)— Sv’k liv (143 Second Aave.—Stock...... o7 10L 

Central C resstow u—se'n .|140 (143 | 4st mort., 5s, 1910... i 8 207 

lst mort., 6s, 122 ._.... 116 _., Sixih Ave.—Stocr. 180 195 
Cent. Pk. N. & Fe Riv. —Stk.'10, 110 i Lst wort., 7s, 12 90.. 1 6 106 

Consols. 78, LYO2..... (118 {121 Third Ave.--Stock. ...... 250 265 
Christ’ ph’ va heen St.--Stk./13) | ges] Souds, 7s 1890 luz 104 

Bonds, 78, i808 lig |113 i'Tweaty third St. ~ eoeee 275 ©6300 
ry DK.E. B.& Bat'y—Stk {135 5) 130 \ Ist mort., 78, 1893 'oO7 6609 


lat mort 


Fos 
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The following dividends have recently been announced: 




















{ 
Per When | Books Closed 
Name of Company. Cent | Puyable.| (ays ine veive ) 
Railroads. 
Alabama Great southern......... eS fo yee ee 
Boston Concord & Montreal..... | ar eet ee loseséseensesenesocesen 
SE OD. cccncccvcccoctenes v Nov. 15,Oct. 25 to.......... 
Banks. | 
American Exchange............. 312 Nov. 1 Oct. 26 to Nov. 5 
Sin de | 4 INov 1 Oct. 20 to Nov. 1 
EERE CS | & Nov 1 Oct. 26 to Oct. 31 
EE MLD. cnccoscuecoceseesece & Nov. 1 Oct. 19 tO Oct. 31 
Wirs itlstse oun | 
New England Tel. & Tel.......... 7oe {|Nov. 15 Nov. 1 to Nov. 14 
Pennsylvania Coal (quar.)........ | 4 Nov. 1 Oct. 24 to Nov. 1 











WALL STREET, FKIDAY, Oct. 25, ISS9.—5 P.M. 

The Money Market and Financial Situation. — The 
week has been a quiet one at the Stock Exchange, owing 
mainly to an indisposition to operate freely while the money 
market remains ina condition of uncertainty. Aside from 
this, there has really been nothing except favorable news; the 
railroad tonnaze keeps up to a very large volume, and short- 
age of cars is reported by many roads; the alliance between 
Union Pacific and Northwest., making the two systems almost 
on2, for the purpo;es of an exchange of business, was also an 
important point on the bull side; the animation in the iron 
trade is another feature quite remarkable, in the face of the 
notable decrease in railroad construction during the current 
year, 

The low prices prevailing for corn and oats and the recent 
decline in wheat are not good for those farmers who are under 
the necessity of pushing their crops to market, but they are 
good for the future prospects in coming months. It is desir- 
able after large crops have been secured that prices should so 
rule as to allow farmers to sell at a fair moderate profit, and yet 
to permit all produce to move freely to market and exporters 
to take as much as possible. To this end the worst event that 
can occur is anything like a corner, or abnormally high prices, 
early in the crop year. Such conditions are followed by 
a decline in prices, and by markets that are irregular and un- 
satisfactory to the producer, the railroads, the commission 
man and the exporter. Fortunately, the markets are now 
ruling at such low prices as to permit of a moderate advance 
of a few cents per bushel on the coarser grains, if that should 
be necessary to induce farmers to sell freely, and yet to 
keep prices sufficiently low to permit consumers and export- 
ers to buy at very moderate figures as compared with the 
average of previous years. Altogether, the produce markets 
are in a healthy condition for future trade, and this fact can- 
not be without much influence in its bearing upon railroads 
and Stock Exchange dealings. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 12 per cent, 
and to-day the rates were 414.46 per cent. Prime commercial 
paper is qucted at 514 u 614 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £254,000, and the percentage of reserve to 
liabilities was 38°41. against 36°21 last week; the discount rate 
remains unchanged at 5 percent. The Bank of France gained 
1,150,000 francs in gold and 1,475,000 francs in silver. 

The New York Charing House banks in their statement of 
October 19 showed an increase in the reserve held of $1.625,- 
275, making the surplus $917,250, against a deficiency of $7U38,- 
025 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 











| 
1889. Diffr’ne’sfr'm, 1888. | 1887. 
Oc 19. Prev Week. | Oc!, 20. | Oct. 22. 
$ $ $ $ 
er 60,762,700 blaceds al — Sas thidipiiciindi 


ceeeeece ee ee CFtPageZt Serge RINE 8 =<8(pntct et wee twee 


Surplus 55,945,100. | 51,586,000'__.......... 
Loans and dise’ts. 3_7,812,100 Dec.5,434,100 394,053,605 351.032,200 





he alae | 771.792.5090 Ine .2,635,50G6| 94,281,300, 76,822,700 
Circulation . ...... | 3.9 5,800 Tne. 39,300) 6,491,300, 218,800 
Net deposits ...... 404,954,200 Dec.2.211,900' 421,884,300 356,929.900 
Legal tenders..... | 30, 63,300 Dec.1,563,200 25,090,800) 21,788,000 
Legal reserve..... 101,288,550 Dee. 552,975 105,471,075) 89,247,475 
Reserve held. .... 102,155,800 Inc .1,072,300/122,372,100 98,610,700 








Surplus reserve... 917,250/Inc.1,625,275! 16,901,025! 9,363,225 


Exchangr.—The exchange market displayed continued 
weakness in the early part of the week, due to the free offer- 
ings of commercial bills and the drawing by bankers to take 
advantage of the high rates for morey which prevailed at the 
time. Posted rates were reduced 1c. to 4 82@4 8214 and 
4 8614@4 87, but at the reduction the market became firmer 
and rates for money were easier. Actual rates hardened a 
little but posted figures remain the same at the reduction. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8114.4 8114; demand, 4 8514 
@4 851¢. Cables 4 8534.44 86. Commercial! bills were 4 80'4.@ 


(Vou, XLIX 
48015. Continental bills were: Francs, 5 231g@5 217, and 
5 205 193g; reichmarks, 9414.@943g and 95@951Z; guilders, 


39721440 and 4014. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
lf discount, selling 1g discount «®@ par; Charleston, buying 
1¢a3-16 discount, selling par.w1-16 premium; New Orleans, 
commercial, $1 50a$1 75 discount; bank, par; St. Louis, 
75c. discount; Chicago, 50.4 60c. discount. 

The rates of leading bankers are as follows: 





SS 





October 25. -irty Vays remand. 
Prime bankers’ sterling billson London... 452 © 4824 4 8612.04 87 
Et ici ead anecteceseiees 430404 SOln___i—iu«.... ww we 
Documentary commercial................. GS Pees Oe}. : cckiaees 


EEE EE TE re eae 5 22load 217g 1932@5 18% 
AsmeePes GURIREOTE) . 6.006 ccccccccccccccs | 39% SO 16 40'14@ 4058 
Frankfort or Bremen (reichmarks)........ | 9438309419 | 9519@95\4 








United States Bonits.—Government bonds have been neg- 
lected at the Stock Exchange, though prices remain firm. 
The offerings to the Secretary of t»e Treasury have been larger 
than last week, and they have all been within the limits of 
prices and consequently accepted—the total being $3,186,600. 

The statement for this week is as follows: 


| 





| 446 Per Cents due 1891. 4 Per Cents due 1907. 


} 
































Offervngs. |Purch’es.| Prices paid. | Offerings.| Purch’es Prices pata 
Saturday ...| £55,600! $55,000] 10584 | $52,990) $52.96 127 
Monday..... 219,000, 219,000 10534 | a85.200) 125 350 127 
Tnesday.... 48,050 45,050) 10534 | | 840,550 340,350 127 
Wedn’sday.| 3°,900,  38,9°0, 105% |, 88,000) 86,000 12% 
Thursday... 11,000 11.000 10534 |) 1,045,000 1,045,00) 127 
Friday ...... 81,300 81,800) 105% | 1,053,550 1,083,550 127 
meee aoe | eens | ao a ee ee |! - ow ~emaee | queues 
Total. ...| 453.250! 453,250! 10534 | 2,733,359 2,733,350 127 








The closing prices at the N. Y. Board have been as follows : 








Oct. | Oc!. | Oct. 


21, | 22. | 23. 


Or! 
24. 


Oct. 
25. 


| Interest 


—- 
} 
| Periods | 


we] 














19. 


_..reg. Q.-Mch. *10542 *10. 12 *105'2 *105!2 *10512 *i05l2g 














A4lgs, 1391... 


49s, 1891. ..coup. Q.-Mch. *10512 * 10519 *105% *LO512 *1 0549 *1U5 le 
OG, BOs »< - cosas reg. Q.-Jan .)*127) «06 *127 «0 *127 «(127 | i127) «=(*127 
4s, 1907........ coup. as ii > ) Md + Mee yy Md © 7 lee | es 
6s, cur’ey.’95....reg. J. & J.°117 =3*117 «(*i17) = *11719 *11712 *117% 
6s, cur’ey,’96....reg.'J. & J.*120 *120 *120 *120 *120 = *120 
6s, cur’cy.’97....reg. J. & J.*123 *123 *123 *123 *123 = = *123 
6s, cur’ ,,'93....reg.:\J. — J.*126 *126 *125)o *1251 *125'9 *12548 
. 6s, cur’ 2y,’99....reg. J. & J.:;*129 *12% *12y *1283 %*128 *128 











~* This is the price bid at the morning board: no <u was made. 
State and Railroad Bonds.—State bonds have been very 





' dull, the transactions including oniy the following: Tennessee 


Settlement 3s at 7414; South Carolina 6s, Brown consols, at 

/10114-102; Alabama 10-20 6s, at 101; do., Class ‘‘A,” at 104; 

Georgia 7s, gold, at 1021s; North Carolina special tax, Class 1, 
8. 

Railroad bonds were only moderately active until to-day, 
| when they showed much more an'mation, and prices, 
_ though somewhat irregular at times, have been on the whole 

quite strong. The features of the week have been M. K. & 

T. bonds, which improved on a foreign demand and in antici- 

pation of the reorganization plan; after the publication of the 
| plan, however, on Thursday morning, the bonds eused off a 

ittle. Reading incomes were lower in the early part of the 
week in sympathy with the stock. Fort Worth & Denver 6s 
sold up to 10314. 


Railroad and Miscellaneous Stocks.—The stock market has 
not changed in any important particular during the past week. 
In the early part, when money was up to 10 and 12 per cent, 
prices of stocks were weak and declining, but later, when 
money became easier and large amounts were loaned at or 
near the legal rate, the market showed a stronger tendency 
and prices recovered. The news in regard to the railroads was 
mostly of a favorable character, and the rate situation is said 
to be improving under the heavy tounage and the scarcity of 
cars on many roads. Earnings, both gross and net, continue 
to show favorable results. There have also been two impor- 
tant developments in the railroad world: first, the traffic ar- 
rangement made between the Union Pacific and the Chicago 
& Northwestern, forming a close alliance between these great 
systems; the second was the publication of the reorganization 
plan of the Missouri Kansas & Texas. 

There was a general declme in the market on Monday, led 
by the coalers and the grangers, with considerable selling for 
the short account. The market recovered from this decline, 
however, and has since been firmer. The coal trade is in a 
rather unsatisfactory condition, as shown by tie statistics to 
October 1st published last week, and at the meeting this week 
a further restriction in the output was agreed to. The Gould 
stocks have been prominent, with Missouri Pacific active and 
irregular. M. K. & T. was strengthened a little on a foreign 
demand in anticipation of the publication of the reorganiza- 
tion plan. Union Pacific became active and strong after the 
announceaient of the traffic arrangement with Northwest. 
Atchison closes strong at 31; Denver Texas & Fort Worth at 
31; and Richmond & West Point Terminal at 23°g—all active. 

The Trust stocks continue to absorb a good deal of attention 
and Sugar has declined sharply again to 701g. The threatened 
opposition from the Spreckels resinery has been used against 
it. Cotton Oil has been unsettled but not so weak, and the 
contemplated change of this Trust into an ordinary corpora- 
tion has probably helred to sustain the price. Pipe Line cer- 
tificates have advanced to 1061g—the highest point of the year, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCTOBER 25, AND SINCE JAN: 1, 1889. 

















































































































rei, x HIGHEST AND LOWEST PRICES Sales | Range Since Jan. 1, 1889. 
ome. of the 
KS. ay, | Monday, Tuesday, | Wednesday,| Thursday Friday, | Week, 
ow “Oct 18. | Oct. of. | Oct. 23, Oct. 23. Oct. 24." Oct. 25. (Shares. Lowest. Highest. 
Active RR. Stocks, ‘ 20: 2 ly} 297% 30 2953 3033) 30 31%¢) 56,455 2612 Oct. 10' 58 Jan. 2 
Atchison Top. & Santa Fe.... yt oie ryt “ae ry fs ~e wale as “> fm wot t4lo 5 100; 4 Oct. 11; 8% Jan. 14 
Atlantic & Pacific............. ‘68lg 70 | *68lg E912) 687% 6914) 6944 6914! 69 “G69is] 687% 6914) 1,900) 4712 Mar. 16| 7112 Oct. 2 
Canadian Pacific...........--. ‘53 534) 53 53 5314 53%| 5 53% 53%| 53% 537%) 1.357 5012 Jan. 24! 56% Feb. 14 
ee SPE «> 0ss-++++-+- 12240 12412 119% 122, | 12019 12240) 124% 12310) 124, Lzdie| 124. 1254) 7,550) 92% Mar. 16131 Oct. 1 
Central of New Jersey........ * "B4%) 341g 8419] 341g B41) 34% 3444] 341g 3455 34% 3 900 ar. 29| 36% Jan. 16 
Central Pacific.........-.----. on le 237 2518 26 2533 25%) 25 255g) 254g 25'o] 259g 253) 6,403 1313 Mar. 2} 26% Aug. 9 
Chesapeake &0.—Vot-Tricert) oo eee ere acul “eae ap] Go. Ob | ae” ae | ae. ob | Waal! donee ogl gon Aug. 9 
~ ac ba pref... 444 41% 4353 45% 434 44 | 43% 44%) 43% 44% 10642 107 *| 39:203| 89% Mar. 2611100 Sox, 1S 
. . ‘ : > = 5. 7 . 615 10 39,20. 9 ar. 26 an 
Chicago Burlington & Quincey. ses sere te 106s 1043 106% 2 +e r+ ee ay p> 406 910! 39% Oot. 23| 49% ine. 35 
Chica . «& Eastern Lilinois.. 96 4 96 97 97 95 95 961g 9619) *95 96%, 96% 96% 990) 9419 Jan. 9 107% Aug. 13 
Pre ti| 698 697 684 69%| 68%. 6971 69. 69%| 69!e 69%) 694 70 102,565) 6073 Mar. 16| 75%4 June 6 
Chicago Milwaukee &8t — 111% 1424) 11145 1124) 11153 111%) 112% 11329] 11332 113%) 1132 113% 1,955] 97, Feb. 23118 Bept. 20 
"% 1g 112 | 11124 112%) 29,875 102% Mar. 27 3 Sep 
Chicago bb Revtirwestern ..... See EL te ae 4 tae daa Tink dadeedad ” akatlda 40 *14119| 454135 - Mar. 29|14410 Bent, 12 
pret. 96% 98 9614 98 9633 9814) 97% 99 9712 28% 9914} 42,980/ 8915 Mar. 20)/10432 Sept. 9 
Chicago Rock Island &Pacitic., 90" oe | ia *“l4lg 18 | *14l2 18 | 1612 1629] “149 16%| 100] 14 Jan. 15] 19% Feb. 6 
Chicago St. Louis & Pittsburg. 137 le 3ulo| “37 a5 310) "34° 37 37° 38 367% 38 38 3833] 3,850| 33 Jan. 21| 42% Feb. 6 
_ + ~s 339 332 33 3338, 321g 33 33 3: 33 331g; *33 34 2,275; 3012 Mar. 18! 37 May 23 
) ef. arse mon | 74 #76 | 737 13 7Dlo) 75 757%! 74% 75) 75 75%! 10,070) 5816 July 13) 781g Oct. 15 
Cleve. Cinein, Chic. este Lo 3 99% 9944 29° 99°... 99 |"... 994| 99% 9944) 8.0) G6 July 12)103%9 Aug. 12 
*7 . 1744; *16%2 17 11 July 22) 28% Fe 
Columbus Hocking Val. & Tol.) “17 Fas a, Bs o L. : 214! 14173144 | 70,320\1345 Apr. 3/151 Sept. 6 
eras wk ey he 143 5% - ee 149% it _ = . > 14 oo 4 2913 31 31,75: + hem 25 Ih Oct. 25 
env. Tex ‘t.j « S 3, 4101 *1Q1 Py 10 10 260) 814 Jan. 23) 1 ept. 
East qenmoanee Va. & Ga..... 1012 1012 a 7. i +. . a + a3 : 71 ; *68 70 20v] 63 Jan. 28 Oct. 15 
am pres bilo Le "BLty 2214 *21y 22u! Boo 22r9l “Bly 2oy| By 22% 600! 20 ‘Apr. 24| 2544 June 14 
Do 2d pref.| <1); “93 P 96 | #93 96 ‘98 > ® | apiece "8S G6 | OCkeue-- 186 Jan. 30| 97 Mar. 4 
arene & Deere owt... ‘ $6 | a «4 453} 4 4 200; 25, Aug. 6) 7% — : 
ireen Bay Winena & St. Paul. be rl lh, 1 117 | 116%11644| 1,110;)106 Feb. 13)118 a 3 
IUinois Central..-..........-.. tn 1179 A 15, 10% Mi ug 21168 ‘ie 18%4| 18% 18%| 2.2201 16 Jan. 26] 20% Aug. 9 
Lake Erie em OES 6a saul @ 62 °| 62 8 3141 63 G64)o| 644 G4lo| 644 643% naan 5133 Jan. . orn Sept. br 
Wel ..... +4 ; 1 51 7 7 1g 10619) 25,755} 9934 Mar. 1% dune 
Lake Shore & } Mich. Southern a n 106 104% 105%) 19 194%, 105% vf Ss — = 4 + > fo 929 ge a — M4 nfs Mar. a 
yisiand -...... wtscceccceas - 5g RY 1 7g) 8144 81% ' 56,780; 5634 Jan. S243 OC 
{ Kauisvili wey 138° tal 7% rt fie 308 45 "0" oy 238 f3 ° 33 45 | — 3714 Jan. 7 49% — 8 
souis. New Atk. ; £0... . > 103% 1054 3,198; 90 Jan. 3/)109% Mar. 
Manhat.an Kevated, conso’,.| 104%3 104: °6 104 104 | ee ere ee Oot — eects fa 93%! 500 84lo Mar. 16) 91 Sept-11 
Michigan Central........ ro.t | *95n 96b| 95 935 *94. 9G | *94. «96 | HOd~ 97 | 494% 96% 300) 5145 Jan. 7| 97_ Sept. 27 
ew eS Wwe i*tad 116 (414 116 (124 116 [214 116 [11419116 |*114 116 oso) 212 Jam. 7,12. % Mav 28 
~ wan ‘ “J é ‘ 2 273} 1llg 12 | 10,660; 19 Junel10) 14 Jan. 
Missouri Kansas & Texas..... ile 12 a” pote aan =. a a aie ae ao 73 73,760) 6414 Mar. 29) 73 Sept. 12 
Missouri Pacitic............... ane Ot 13 «141 *12 «15 | *13 15 “13 1419} 13% 14 200; § Jan. 11) 15 July 1 
— pe seh te aE EE POT D0 100% 100. 100 | 99% 99% *98 101 | +99. 101 | *99 100 400] 917%, Jan. 12 1022 Sept. 12 
New York Central & Hudson. 10.3% 10634 106%4 106%s| 106% 106%, 106% 106%) 105% 1622 106 et the oS to a y "05 Feb, ‘ 
? ‘ ” 1 vo} } u 
New York Chie. & Bt. Louts..| 16% 16%) 17, 17 | *16%4 174) 174 17M) *16%2 17%] 17 17 5| Geis Bept. 3| 77 Feb. 4 
Do 2 ¥3 “351g 37g] *35%2 37lq| “B34. 37_ | B62 36%] *36 a) ee as : 0 seers 2 a ta “5 
Now gpk Lake rio Wests) 22 33*] ge 8M| G5 GaN) ae 2M] ab aa 0 SO) sae) ape aaw se ae De 
5 Bs 51 ; ; 45% 46%); 31, 700 411, Apr. une 
New York & New England. es | 45, 45% + “_* x es tan isi is a ioe 1834] 1,035 hate Jo 5| 1933 Feb. 
New York Ontario & West.... 18%6 18's “Bly Glo) 84g Syl “82g lol 84 8yl 84 8% 270| 71g Apr. 18} 942 Feb 13 
New York Susquehan. & Wesi Si on 7 agin 3314, 33% 3414] 34% 34%) *34¥4 35 *344 35 $13) 30% Mar. 19] 37 Sert 23 
: Do pref. J 2 > Hon 19 - 19° 19 1944} 184 Ilse] *18!o 20 “18$lo 20 335) 144 July 15} 21 Se;t.23 
Norfolk & Western............ 55lo 55% 554 5D *35 55+} 557%, 557g) 555s 555, *5544 56 1,100 471 Mar. ~ 084 Sept. 23 
: i tet aay Billy 314| 31 314) 3153 B2%o| 329 32%| 32. 32 | 31% 32 | 3,26] 25 Jan. 3633 Sept. 5 
a 72% 73-0) 712 73 | 7153 72%) 723 "3 | 7218 73 | 729 oem Sarl ee 16 ooo aoe 11 
zs OL, oe Oo. #ODE oc 3. os 26 >) + 27 23 ’ 19 ar. y ept. 
yey ng gg 4 ROE Bo. Sik) 507 50m; 0% 50%| a2” B4 | 53° ad | 54° 54] 23528] 49" Aug. 16| 57 Sept. 27 
Oregon Sh. L. & Utah North..| 50!2 51% 3214 331s, 325. 34 | 33le 34 3310 34 33% 3414] 6,170) 28% July 18/t 6413 May 17 
Oregon & Trans-Continental.. fan 56 | 20° 20°] 20° 20 | 20° 20.| 20° 20.| 20 20 | 12670| 1915 Oct) 19] 28% Feb. 13 
Phila & Read. Vot. Trust Gucz| 442 deel 4344 44581 4329 2440] 43% 44s] 413% 4495) 43% 44%(156;820| 4919 July 30| 50 Jam. 15 
See cee crs| SSS Se see cee Se se oo San 22% 227 225g 2319] 23,018] 1919 July 18} 27% Feb. 13 
ee 30 SOs 79 79%! 795 80 |*79!2 & 19! *7912 804| 80 8044 1,022) 76 Jan. 26 gin quse me 
* * «G6 : al. une 
Rome Watertown & Ogdensh'g *99 100 » 100 A _ RK i. — a oo A 4J 7: ~— 1} 30. June 12 
St. Louis & San Francisco . “23 24's 2S te ‘54 «5G 55 55 1*55 56 56 56 900) 53 Mar. 19} 667% Jan. 2 
Do pref. q 06144 564 +108 10910105 10730, 1u7% 107% |*105 108!2/ 109 109 30'104 Mar. 18/1141 Jan. 12 
Do Ist pref.,*107 109 Oo =o 2 241g) 283 29 29 25s 917) 2412 July 17} 40's Jan. 14 
” “Dow pie | eines Penase oat 32 OY ening RRR 80} 791g Sept. 19 1253 Jan 18 
0 "EL... ..---.) +. ste sees soot Os . t oua** ee =" 13] 8ii15 5 115%4| 5,377| 92° Apr. 17/12 ct. 
mena euangy: Mai) SS Hag) tages TS ag as TAS | thse 7h hg HERS] BRel| 2, Ste ergs Se ag 
Texas NT 6steseeescenewes Lt J Ls =_—| = : Ras ‘ 6 67%)151,990! 5615 Jul 6 ct. 25 
Ween Paetee.................. 20 S| oN S| Se ores Tee See S| Ss oie) Laee saciee 3] anaes 
vane St. wominines 30% aa 30 30%! 304 30%! 301g 31%| 31lg 315) 31% 31% Seee 24 7. 9 ja oy R. 
or 3/ 69: ‘ 70°3| 702 70: 750] 5919 Jan. 5 8 . 
Wheeling & Lake Erie, pref..) *69!2 7014) 6912 70%); 69% 70%) 6912 7018) 70 7 4 221 ‘ 30% Sept. 12 
Wisconsin Central CO-----. "27 27%) 26% 27 | 26% 27 | 2712 289, 27% 28%) 27% 28%4) 1,700, 21% July 8) 30% Sep - 
iscellaneous Stocks. _ “ ae 2 ; 541, 561o| 29,210' 34 Jan. 16; 62 June 
Chicago Gas Trust..........2. Fy See] 30% Soul SL Bll Sie 3i%l Ba. S21 32° 32%] 1640] 91 ‘Apr. 17| 36% Feb. 11 
Colorado Coal & iron So ee = iS 31% + te 90 89% 893 9: 90 O14 9018 9014 90 90144 1 70 80 lg Ja ’ 91 9233 May 28 
eer San Co. .....-... 2 1508! 14732150 | 14816 1494 150% 150% 11919 14919| 149!2 150+| 4,870 130” Mar. 18/156 Sept. 6 
Delaware & Hudson Canal...! 130 5 150% J Ig U neo 2 1 50. 53 | *50 53 "100 4244 Apr. 5) 7210 Jan. 16 
Oregon mies wos — ah = a a 7 oe a - *91 96 |*92 97 | «.... j 75 «ADr. 10 10733 Jan. 30 
, 1 2,734 85 Ape. 33,108 ept. : 
eogen Si By & Navigation Co. 90. 00%) 132 Gao Sexe Goal Seas Secel to218 83 °| #326 101 2°140 31lo Oct Boda, Fee 47 
 f Serpe 2: ‘ + + = = 5lal 187 187 2,225171 Mar ‘ en. 
Pullman Palace Car Co selina 184 189, 182 183 | 183% 183% 184%185 | 138518 185's Fr 9] 93% June 6 
xpress Locks. P 52 153 | 15010152 226 14419 Jan. 2153 Feb. 
ain i nidiipiige idee wenn. hues 152 |*150 52 | 150% 151 15@ ...... 152 4 . 115109 Jan. 10.1204 June 6 
American «- -----+--- -2--20+-0- “ase Oe) eee an | ae an | ak eel oe Geel ee *54] 281 veigJame —a| v54s 72.3 
Nea Staves ..............20. o ov = ‘ } 
Wells. Fargo & Co oma hong *1386 «#141 £138 142 *138 141 137 138 | ..-..- e-e0e- “137 141 122134 Jar. 19) 140 Pai a 
ve Stocks ‘ *9 400; Apr. 3) 219 Oct. 
Cincinnati Wash, i. & Balt... 28 2% Ba ” 7 te 23x an th vais te ~a 2" 100 .™ ie 3 12 Oct. 22 
peer. . * > « ~ ‘ ‘ . ‘ 102 102% 980 100 Sept. 26 02 te 
a... IP Cable a 08 1014103 | 102 = re — tr is +h = 03% 17 630. 151g Mar. 18: 1819S8ept. 9 
eet “peaes oo. wae “505, 5053) 51 51 “301g 51ie| “50% 51%! 50% 51 | 51 1a 42 a 31 oa ~ , 
re - . 5% 10% c : 
wee “yar eee 2h 26'| 25° 23°| 96° 2615] obs oF] osm 20%) 28% 29% 2,354) 1 182 July 18 29% Oct, 24 
Se ¢ 6 « ‘ xOrw.< é 9 ee e . 
Kingston * Pembroke. ....... *27% 28le 180" + ~a7% — we oe vininatianmess ahaa 6 144 Jan. 5 15618 May 
orris eae | seccce oe : PR. egcceee cc TF ge TEE 7 oie 9217 — laaeaa* 6 241 Ja 729 ept. 2 
New York New Hav. & Hart.*240 250 "242 250 |*240 250 40" 8 | Bite 23 Gite ate 09; tis Jan, 8 23 Aug. 12 
nto) a el le nl ea ab el mele Oe 8 37m Oct 1 
SoutherD Cotton Vil Co....... -O Ssecss ecscce ae §- : | “aa ¢ "35% 36%) 4,060 2110 Apr. 9| 3713 Oct 
Fare aete Load Trask'| *2eat 20°] *ivas a9 | “Azan AB | GaSe Gem "1718 20 1 "179 19 | 300115 Apr. oi 2LuFeb. 8 
exas acitic Land Trust.. * . * . ¢ ‘ 33 200! 21 Jan. 28 4 Sept. 
Tal. Ann punee. & N.M camel 32% oat *B2 33 32 32% 31 ce “o = ar a oe 450, 419 Bepi. 25 ase Apr. 22 
ameron [ron Oal......... v > > ‘ 51% 5319) 14, 723 31 Jan. 2 pt. so 
5llo 51 49%9 5llo| 51% 52 51 lo 517 51% 5216 4 _ - 
—. ~% Coal & Iron. pre wh ref. “03 100 98 98 *O5 98 *Q7 98 br 9Y 97 97 | 93 Jen. 105 Feb. vi 
Trust Stocks, &¢. ( pat : 131 9 Olg 72%/119,997) 7012 Oct. 25126 June 
Sugar Refineries Co........... 77% 79 bm a te sie ib fi 32 | an kA a fa 2233] 91,272) 19% Mar. 26) 4 June 25 
National Lead Trust. -........ fan age) ant 43%) 41% 4253, 4114 42% 41% 4219) 4218 43791199. 480, 387 Oct. °7| 6lla May 29 
Distillers’ & Cattle &. Trust.) “30.” 40 °/°x38 40 | 38.» 40 "| 38% B89 “33 18519 10815] 6sgeel BO APE. 23 10615 Oct. 38 
stillers’ & Cattle F. Trust..| * 31g 10619| 16304 wo pr. 23 1 : 
Pipe Line Certiticates §....... 995g 100%! 997% 101 100%4 100%4' 10034 103° 102% 1045: — a : - 
* These are the prices bid anc eke; no sale made at the Board. + Casasale,, § Prices from bo as 
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. | Closing. | hange Since Jan. 1. ! | Closing. Range Since Jan. 1, 
RAILROAD BONDS. | : | RAILROAD BONDS. ———. 
| Oct. 18; uct 25° Lowest. | Highest. | betas 18, Ucl.25° Lowest. Highest, 
Atl. & Pac.—W. D. ine., 6s, 1910 134eb. “13 1ob. 13 Oct. | 223g Feb. Mobile & Ohio—New, 6s, 1927 “11819 118!ob. 112% Feb. 1120 Oct. 
ee ED... ccccadienchos 71lls 7242 | 68lo Oct. | 83 Feb. | General mort., 4s, 1938.......! | 583g | 59 41% Jan 60 Oct, 
Can. South. _—Ist guar., 58, 19US 1082. 1Csb. 10612. Jan. 112142 May Mutual Un. Tel. il, * bs, 1911. 101 9b. 103 99 Jan ot Pi Apr. 
8 | ee 96 b. 95% 9314 Jan. 1100 May Nash. Ch. & St. L. —1st, 78, 1913 13349b..133 b.129 Jan 13819 June 
Central of N . J.—I1st, 7s, 1890... 101% = (1U01%b. 10114 Aug. 106%s Jan. SE ME, BE. cc ccccocsedeoal LO414b, -------+ 985g Jan. |107% June 
Consol, 7s, lipemia: 120%b. 1zOlob. 120) Jan. 124!%¢ June N.Y. Central—Extend., 58,1893,105 b. 10540 104 May |107 Feb, 
Convert. 7s, 1902 eines ah eanielil 12s b.12742b.125 Jan. '128% Apr. N. Y.C. & H.—I1st, ep., 7s, 1903133 134149 13233 Oct. |13714 June 
General mort., 5s, 1987...-.--- lizlgp. 11349 |1063g Jan. 115% June Debenture, ds, —* adagaenmtae 11llloa,112 a 111 Jan. 115%4June 
Leh.& W.B., con. 78,1909,as’nt 115 b. 116b. (11510 Jan, 112010 May © ot , A & Harlem—t1st, 78, 1900 13vV4ga.'........ 129 May /134 Meh, 
Am. Dock & Linp., 5s, 1921 .../11342a./111_ b. 108 Jan. (113° Mav . Y. Chic. & St. L.—1st, 48,1937) 94 9344 915g Jan. | 9814 June 
Central Pacitic—Gold 6s, 1898.. 117 \1174gb. 11314 Feb. 120% June N Y. Elevated—lst, 7s, 1906.. ./116 %b. 116% 116 Jan. |121 May 
Land grant 6s, pd jnsleweniiehl 101 4b. ivi gb. 10114 Oct. 105129 Feb. N.Y. Lack. & W. —lst, 6s, 1921. 137 %4a. 135 b. 13112 Jan. (1381 June 
Mortgage 6s, 1936.........---- 105 D.!........ (10548 Apr. |10833 Mech. | Cons“ruction, 5s, a, Ga A, RRR 111 Feb. (11622 July 
Ches. & Ohio. ’ Mort. 6s,1911..116 a. its a. 11344 Jan. 120 Sept. N. Y. Ont. V.—Ist, 6s, 1914.. 11 1igb. --- ---- 11010 Meh. /115 Feb. 
Ist consol. 58, 1939. ...-...--- 103'4 10312 | 94 Feb. 10444 Aug N.Y. Sus. & W. —Istref., ie BG87)......55 10l'2 94 Jan. 103s June 
Ches. O. & So. W.—6s8, 1911..... 11144 xo (107 Jan. 114 July | Midland of N. J. —ist, 6s,1910115 b. 115 b. 11414 Apr. He Sept. 
Chic. Burl. & No.—I1st, 5s, 1926.'........ | 98 Jan. 1047. Saly Norfolk & West.—Gen., 6s, 1931120 b. 120!9b. 11714 Jan. |121% Apr. 
Chic. Buri. & Q.—Con. 7, 1903.. _ 1291eb. 1294h. 1291 July 134 May North. Pac.—1st, coup., 6s, 1921. +E 114440. 11444 Oct. |1207% May 
Debenture 5s, 1913..... ...--- 106 4b. 1u6 b.|102%4 May 106% Oct | General, 2d, coup., 1933...... 11 10% 110!0 Oct (117 Aug. 
Denver Division, 48, 1922 ...., 9342 | 93 Y21lo Feb. | 9612 May | General, 3d, coup. 6s, 1937 ...'-------- 10742 | «97% Jan. (110 May 
Nebraska Extension 4s, 1927. 94 b. 94% | 91%Jan. | 955g Apr. No. Pae. Ter. Co.—1st, 68, 1933. 109iba, 108580. 10538 Jan. 112 June 
Chic. & E. Ili.—Ist, s. f., 6s, 1907 120 12019b.118 Jan. 120 July Vhio Ind. & West. —1st, 5s, L938) 80 80lob. 6L July | 8312 Sept. 
Consol, 6s, 1934 ..........--.-- 120 b.123 b.118 Jan. 1272 Sept. Ohio & Miss.—Consol., 7s, 1898. 11slza. 118 a 115 Jan. (121 June 
General conso), Ist, 5s, 1937.. lvdtea. 103428. 97 Jan. 104% Aug. Ohio Southern—lIst, 63, 1921. 111 eb »111%D. 103 Jan. |113% Sept. 
Chic. Gas. L. & C. ~1ist, £,98, 19387)........ 96 83 j%FFeb. J01 May 2d, income, 6s,  pieamanetan GO a. 59 | 44% Jan. | 6018 Oct. 
Chic. & Ind. Coal R., 1st, 58,1936 102 a. 1044za. 99 Jan. (106 June Omaha & St. 1? .—1st, 4s, 1937... 75 b. 75_D.! 7110 Jan. | 80% June 
Chic. Mil, & St. P.—Con. 7s, 1905 126% 127 b.122!0 Jan. 13042. June Oregon Imp. Co —Ist, 63, 1910. 1014 10473 102 Feb. 1067, Feb. 
1st, Southwest Div.—ts, ET caus 116 »)/112 Jan. 117%28ept. Ore. R. & Nav. Co. —ist, 6s, 1909 1121ob. 112 1eb. 110 Jan. ‘1154 June 
ist, So, Min. Div.—6s, 1910 .. 116 b i116 b.110 Jan. (121 Sept.) Consol., 5s, 1925 .............. 105% 10512 102 Jan. |10534 May 
ist, Ch.& Pac. W.Div.—ds, 1921 108 107422. 103 Jan. 109% June Oregon & Transcon’ iI—6s, 1922. 10542 10644 10112 Jan. 10710 Apr. 
Wis, & Minn. Div.—ds, 1921 ..|........!........ 99 Jan. 10842 June Penn. Co.—41ys, coupon, 1921..111 b 111/4b. 10673 Jan. 1111s Sept. 
ye 5a, 1914..........--- 105° 2a. 105 100 Jan. 108 June Peo. Dec. & Evans. —Ist,6s, 192U'......-. 10512 10410 Feb. 110 May 
Chic. & N. W.—Consol. 7s, 1915.'........ 144 b.143% Jan. 149 Aug. Evansv. Div.—Ist, 6s, 1920... 104 a. 10442 102% Jan. 1091 Feb. 
BE, Wii WD. cn ccun nsusonnsok 129}gb. 12914b.127 Aug. 133 May _ 2d mort., 5s, iit cE 47D ho ncvceee 66 Jan. | 76% Mech. 
Sinking fund 6s, 1929......... 118 a.116 »./117 Oct. 123 Apr. | Phila. & Read.—Gen. 4s, 1958.. — *90X2b., 9045 | 885g Jan. | 94% June 
Sinking te. PD cccceenelsveceees 109!2b. 10812 Jan. 112 June lst pref. income 5s, 19: ee 114 81 80 July 9416 Jan. 
Sinking tund debent. Ge, 2068).....c0 11442b.109 Jan. 116 Sept. 2d pref. income 58, 1958...... 64 a. 6342 61% Oct. | 8233 Jan. 
25-year debenture Ds, 1909... 107 106 b.105 Jan. 109 Apr. 3d pref. income 5s, 1958 ...... dLisb. OL 51 Oct. | 62% Jan. 
Extention 4s, 1926 ............ 98% | 98% | 98 Jan. 104144 Feb. Pittsb. & West. —1st, g.,48,1917 Sit2 St a 764 Jan. | 8712 May 
Chic. Peo. & St. L. “Gia. 53,1928) 92% 9212 | 9219 Oct. | 98% May Rich. & All.—1st,7s, Drexelcert.. 674 6544 58 Jan. 701g Aug. 
Chic. R. 1. & Pac. —6s,coup., 1917 135 a. 133 b./131144 Mech. 13812 June 2d mort., 6s, 1916, Drexelecert. 36 b. 36%: 26 Jan. | 37 Aug. 
Extension & col. 5s, 1934 ere: 165% ‘105% (1045gJan. 108% June Rich. & Dany. —Con., 63,1915... 11S8Jeob. L1steb.114 Jan. 11938 May 
Chie. St. P.M. &O. —Con. 68,1930 12132 iy b. 11912 Jan. 12419 May Consol. gold, 5s, cai 88 b. So Db 86 Jan. | 94% May 
Ch.8t.L.& Pitt.—1st,con.5s,1932'......-- 91 bh. 44 Aug. 100 Feb. Rich.& W.P.Ter.—Trust 68,1897 9944 99}8b. 96 — ‘103° May 
Cleve. & Canton—lst, ie 1917. 94 b.. 96%3b. 92ZIo Jan. 99 June Roch. & Pittsb.—Con. 6s, 1922..119 b. 119 b. 1138. Jan. 119% July 
Cc. C. C. & 1.—Consol. ,1914.. 130 b. 130 b. 1130 Jan. 135 Apr. Rome Wat. & Ogd.—Ist, 7s, 1891 108 a, 108 Db. 10619 June 10912 May 
senanes 8 SS 123 a.12G b.112 Jan. 125 Sept.  Consol., extended, 5s, 1922... L0942a. 108'8 108 Oct. 112 May 
Col. Coal & lron—1st 6s, 1900.. 102 a. 10042b., 935g Apr. 105 Jan. St. Jos. & Gr. Isl.—Ist, 6s, 1925. 10653 10€4 104 Jan. |10912 Apr. 
Col. H.Val. & Tol. — 58, 1931. 7342 | T2329 | 60% July | 87% Feb = St. L. Alt. & T. “ —Iist, 78, 1394113 b.1i3%b.1171) July 115 June 
General gold, 6s, 1904 ........ 71 b.) 7342 | 50 July 87 Feb. | 2d, mort., pref., 7s, 1894...... 110 a, 110 a 105% Feb, 112% June 
Denver & Kio Gr.—l1st, 7s, 1900 1 ge 12D ob, 118% May 123 Sept 2d, mort., income, 7s, 1894... 107 b 107 Db. 10412 Jan. 108 Apr. 
Ist consol. 4s, 1936............ b.| 75 Jan. | 8215 May | St. L. Ark. Sex —ist, 63,1936 80 (9'2° 77 July | | 99 Feb. 
Denv. & R. G. W.—1st, 6s, 1911-|........!........| 84loJan. 102 Mech St ME cciadisedadtnges see 2744 2833 «25 May | 38 Feb. 
OE EOE 9442 | YO  T73%Jan. | 95 Sept. St. L. & Poo Mt—ist, 7s, 1892. 107 10642 10512 Aug. 110 Jan. 
Denv. §. Pk. & Pac.—1st,7s,1905' 86 b. 87 Db.) 81 Jan. 941 May OG mort... 76, 1687... .cscccos 110 109 _ 2b.105 Jan. 110 July 
Det. B. C. & Alp.—lst,g.,6s, 1913) ........ 104%b. 103 Jan. 108% Feb. Cairo & Fulton—lst, 7s, 1891.:102  b. 102°8b. 10114 July |10512 June 
Det. Mac. & M.—La. gr.sias, 1911 \........'.--.---- 32 Aug. 40 Feb. Cairo Ark. & Tex.—1st,7s,1897 .....--- 105 b. 1025, Aug. 107 Apr. 
Dui. & Lron Range—Ist, 5s,1937 102 a.101 a. 967%, Jan. 104 Feb. Gen. R’y & land gr., 5s, i931. 84 b. 85 4b.) Sl Jan. | 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 ......-. 107% (102 Jan. 10812 May &t. L. & San Fr.—6s, Cl. A, 1906 1Isleb. 11812). 116 Jan. 121 Apr. 
Eliz. Lex. & Big San. —6s, 1902. 105 b.105 b. 99 Jan. 1u7% Aug. || 6s, Class B, 1906.... .......... 11s84b. 119 115% Jan. (121 Apr. 
Erie—lst, consol. gold, 7s, 1920 ........ 138%4a.137 Meh. 142 July Ge, Class C, 1906............... 11isklob. 119 11519 Jan. 121 Apr. 
Long Dock, S| eer. b./110 b thers 114 May General mort., 6s, DL ccactaclanonueee 1849a. 1151s Jan. 121 ay 
Consol. 6s, RRR pai spre 118 Apr. 123 Feb. General mort., 58, 1931 ..... 0.) 2.22.20 cee eceee 014 Jan. 108 June 
N Y.L.E.&W.—2d con. 68,1969 1042 105 98 Jan. 10712 May 8. P.M.&M. —Dak.Ext. , 68,1910 L2zlea,. 121428. 118 Jan. 122 Apr. 
Ft. W. & Denv. C.—1st, 6s, 1921 100 103%3 90 Jan. 1031, Oct. lst Sees,  <— —_ pS 119398, 11842). 11510 Jan. (121% June 
Gal 8.&San Ant.—W Div. ‘ist, 5s vhomiiete | 94 b. 921g May | 955, Meh. reduced to 419s... 10142 i0lt2a.) 98144 Jan. |103% June 
Gr B.W.& 8t.P.—2d ine. 88,1911 15!ob.' 15 a 13 July 25 Feb Coliateral trust, 5s, 1898...... en 100 | 9644 Feb, |1001g July 
Gulf Cot. & San. Fe—Ist, 78,1909 te 104% (10014 Aug. 116 Feb. | Montana Ext. Ist, 4s, 1937 ...| 87J2b. 88% | 834 Jan 9219 May 
| REP 6212 | 62 Oct. 8719 Jan. Shen. Val.—lst, 7s, 1909, Tr. ree. 94leb. 94°80.) 871o Apt 96 May 
Han. & St. Jos.—Cons. 6s, 1911. 1i9 b. 119 b. 119 Sept. 124 Feb General 6s, 1921, Trust rec... 37 b. 3842 31 Jan. | 40 May 
[ut.& Gt. No.—1st, 6s, gold, 1919 103 lu4 b. 10012 Apr. 10912 Jan. South Carolina—Ist, 6s, 1920... 9573 46 b. 90 Jan. 101 Aug. 
Coupon, 6s, bine. 65%4b. 6643 | G2 May | 74%eJan. || 3d, Ge, 10G1.................... 60 a. 60 47 Jan 61 Aug. 
Kentucky Cent.—Gold 4, 1987..'........ 85 iy Jan. | 90 June|; Income, 6s, 1931 .............. 4%b,!.....00: 5 Sept.! 10 Feb. 
Knoxy. & O,—Ist, 6s, gold, 1925'111% |........ Jan. 1121. Sept. So. Pac., Aviz.—1st, 6s, 1909-10. 108 b. 108 Db. 10415 July (109 Oct. 
L. Erie & West. —ist, £.,98, 1937 LL: a. il: 27g. 107 Jan. 116 Sept. | So. Pac., Cal.—1st, 6s, 1905-1zZ..!..........---6--- 14. Jan. 11810 Sept, 
Lake Shore.--Con.c ».,18t,78, 1900 127 b. 126 ». 12514 Jan. 1130 May | So. Pac., N. M.—Ist, 6s, 1911... 108 108 b. 10514 July (109% Oct. 
Consol. coup., 2d, 78, 19V3....'......-. 125 b.124 Jan. 130144 May | Tenn.C. 1 3 & Ry. —Ten. D., 1st, NS 951g 89 Jan. |100 Mech. 
Long Island—Ist, con., 58, 1931)... 2... 116 a. 1144 Jan. 117% Sept. Birm. Div., ist, 6s, 1917 nicada 97% 93 89 Jan. | 99 Meh, 
General mort., ‘4s, 1938 casedemnicll 99 b. 100 9219 Jan. 10214 May | Tex. & Pace. —1st, gold, 58, 2000, 9U 9L  &85lo Mech.! 94 May 
Louisv. & Nashv. _—Con. , 73,1898 11642b. 116%. 11612 Oct. 12112 Mech | 24d, ww income, os, 2000..... 35 b. 37 | 34 Meh.! 40 Apr. 
E. H. & N.—Ilst, Ge, 1919......'........ 115 b. 114%June 1isl May Tol. ‘A. A. & N. M.—Ist, 68,1924 10612b. 106 Bb. 99 Meh, 110% June 
General, 6s, eee 114 b.11440b.112 Jan. 118% May Tol. A.A. Gr. Tr. —Ist, 68,1921 112 b.112 %.103 Jan. 120 June 
Trust Bonds, DR, Be scccescses 110 b. 111 10912 Jan. 11542 May = Tol. & Ohio Cent.—Lst, 5s, 1935 102 101%). 101 Jan. |10i10 June 
10-40, Gu, LVZA ...... 2. ccccccleccccees 103 b. 101%2Jan. 106 Apr. Tol. Peo. « West.—1st, "48, 1 1917.,'........'--------| 74 Apr. | 8249 June 
50-year 5 ares eee 107 98 Jan. 107 Sept. Tol.8t. L. & Kan.C. —I1st, 6s, 1916 10338 103% | 92lo Jan. 1105 May 
Collat. trust 5s, 1931.......... 1O44ob. 10444b. 9644 Jan 1045 Oct. Union Pacific—1st, 6s, 1899 ....119 b.119%b.115 Jan. 121% July 
Lonis, N. A. & Ch. —Ist, 6s, 1910 11 Zab. 11742b. 11244 Jan (122 June Sinking fund, 8s, 1893 hers ll4Job. 114!2).114 Sept. |12040 Jan. 
Consol., gold, 68, 1916.2... 102. 10z_ =| 93 Jan. 106 Sept. Kansas Pacitic—1st, 6s, 1895.110  b. 11078).'1101e Aug. {112% July 
Louis, South., Ist g.6s..1917 97% | 97% | 95 Aug. 993g Aug. Ch. cdiassvecweosceed 111 ‘sb. 111%8b. 10919 Jan. (11214 May 
Louis.8t.L.& Tex.,lst g.68.1917 9914b.; 99% | 96lo Aug. 100 Sept. Denver Diy.---6s, 1899 ...... 117 116 b. 112% May /|117% Uct. 
Mem. & Char.—bs, gold, 1924... 105 4ob.'........) (102145 Jan. |10%3g June | 1st eonsol., 6s, 1919......... 116 b.116 b.112 Jan. (117 Apr 
Metro. Elevated—Ist, 6s, 1908... 1164b. 116% 111% Jan. 12 June  Oreg. Sbort Line—1st, 6s, 1922 114M4a 11342b. 111 Feb. 11540 July 
8 OS eee O8 109 a..106 Jan. 11lil2 May = Virginia Mid.—Gen. m0.,5s,1936 89 89 a. 7833 Jan. | 90 Apr. 
Mich. Cent. —Ilst, con., 78, 1902. 1: 29 b. 12910h. 129 Oct. 13340 Meh. | Wab.St. L. & P.—Gen.,6s, Tr.rec.'...........-.----| 37 Apr. | 5114 Sept. 
Consol., os, 1902 OEE Re Penne: (110% Oct. 114 May Chicago Div.—5s, 1910, Sea 8lo Jan. 104 Aug. 
Mil. Lake Sh. & W.—1st, 6s, 192i! eR SE ESE 118% Jan. 128 Sept.) W abash—M., 7s, 1909, Tr. ree.'_.....-. Loi 86 Jan. 101% Sept. 
Cony. debenture, 5s, 1907 re Serene e | 9219 Jan. 105 Oct. Tol. & W. —1st, ext. 9 6p at £00.’ 1GB Di’. ccccee SYlo Jan. 103% Sept. 
Milw. & North.—M. L. , 68, 1910.108 b. 109 106142. Jan. 111 Apr. 1st,St. L.Div.,78,1889,Tr.ree. Sear 931 Feb. |10312 Aug. 
lst, Con., Ga, 1913............ 106 b. 106 b. 10514 Jan. 109% Mch. 2d, extend., 7s, 1893, Tr. ree.'........ 10242 87 Jan. (103 June 
Minn. & St. Louis—l1st, REESE, cee 9 Jan. 100 Sept. Con., conv., 78, 1907, Tr.ree. 99 b. 100 b.) 85 Feb. |LOl Aug. 
Mo. Kan. & Tex.—Con., 6s, 1920 63 | 66 | 53 Apr. 68 Oct. Gt. West.—1st,7s, 1888,Tr.ree. 103 b......-.. 89 Jan. |10310 July 
Cen Ml BED cccccccccceses | —— 59'%2 «=DOlL Apr. 6010 June | 2d, 7s, 1893, Trust receipts. 102 10212b.. 86 Meh. |102'9 June 
Consol., 7s, 1904-5-6 .......... %b. 9610 | 8712 Meh. 97 June! West Shore—Guar. i waited 55g «10558 «102% Jan. |1095g June 
Mo. Pacine— Ist, con., 6s, 1920. 1131ab. 112 b.110J2 Jan. 11542 Apr. West. N. Y. & Pa.—1st, 5, 1937. ........ 96 b.) 9544 Jan. (101 Apr. 
ERPS. AR ene 11645 Jan. 12142 Apr. || 2d mort., 3g., 58C., 1927... 2.020) ele wee e nee | 33144 Aug, | 44 Feb. 
Pac. of Mo._ist, ext., 4s, 1938 99.8b. 99 97% Jan. 102% June’ West. Un. Tel.—Col. 'tr., 53,1938 103 b. 103 987% Jan. (106 June 
I IE esau ucddsk enncdude wecemenk 103. Oct. 10519 Apr. Wheel. & Lake E. —list, 58, 1926 105 105 a. ‘luz Apr. |110 Aug. 
Nore.—The letter “‘b” indicates price bid, and “a” price asked: all other prices and the range are from actual sz sales. 
STATE BONDS. 
SECURITIES. Bid. Ask. | SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
Alabauiu—UCilass A,4 to 5..°... i908 104% winds | Missouri—6s..... due 1889 or 1890) 10144 )...... Rhode Island—6s, cou. .1893-1894 11019) btabe " 
OED Big DOr eccccsncscccescese 906| 107 |...... 1 Asylum or University, due 1892; 104%4)...... South Carolina—6s, non-fund.1888 4l9) 5 
SE Ei Elbsaseccgecesessenda 1906; 991o)...... || Funding............... 1894-1895 110 |...... Brown consolidated, 6s.....1893) 10212 1u3t2 
aha micdediinns cima 1900, 10144 ....... | New York—6s, loan........... 1892 10814)...... Tennessee—6s, old...... 1892-1898 i: SAbwiieete 
Arkansas—ts, funded..1899-1900) 1219 14 - OB, ODM... .. 2.22000 222000002: 1893; 10814)...... Comproinise, 3-4-5-6s...... 1912 Pt Te ncns 
48, Little Rock & Fort Smith tss. | -. Beaceue North Carolina—6s, old..... J. = a 35 New settlement—6s......... 1913) 107% 110 
78, Meniphis & Little Rock iss.. he er a ae > Se ee RE RES ar eer 1913) 10142 LOA1lg 
7s, Arkansas Central RR,........ a) eee | New bonds, J. & J....1892 "1898 fae a a calle 1913 7378) “—e 
Georgia—7a, gold............. 1890) aon 102% | Chatham Taree tema es oar oD D> Ooi. ic cschaocadl etecal codhde 
Louisiana—7s, cons........... 1914; 105 _....... | Special tax, Class 1............... 6 S 6s, consolidated bonds...........| -...-|s0se+ 
Stamped 4s ch wnenthctales annals usaaienmaiibbias 304 RY1y | Consolidated | ree 1910, 96 97 le 6s, consolidated, 2d series.......) .....-|.---. e 
icht on— roan | PE tee wae eat came 19191 128 (1°7 G3, deferred. trust receipts. ....-. 8’ 9 




















THE CHRONICLE §35 
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— | | | Bid. | Ask. 
SECURITIES. Bid. | Ask SECURITIES. Bid | Ask. | SECURITIES. 
a’. 92 9319) or~ Pacific—(Continued)— 
Ratlread Honds. ‘Bast Ten « ne aa > gs os isa oeseee 97 M. & Mo. R.—1st, 5s. ...1937) --.... —_— 
+ ag a osetia page ig 9612, 98 | Alabama Central—Ist 6s.. eee No rth. Pae. & Mon.—I1st, 68.1938] 100 |102 
ey 4 wo ‘<> $e, 1907 99 ''Erie—1st, extended, 7s....... “1397 121 lias a frye , 68, gold. bee cesees abe 
— 7 See auesel |" a oe me et 9) 117 9l...... en. Ist, gold, 63.........1933)"...--- 
, Balk. & Ohlo—Int, 6s, Fark B.1919) 110%) ...|| 3a, extemddod, G4._-.....-----2819| UVa) ------|| Cem lat eON, eel 28 
58, BOld........-.-.---- 222-0 a 4iGe Seon oe” gaiebmaae 1920) ...... 1i8 Norfolk & Western— 
Cons, mort., gold, 5s........ ee ae) ee ee ne 1928) ...... 104 || New River, Ist, 63...-.-+++- 1932/ 113 (115 
Beech Creek—Ist, gold, 4s. 1913| 98°] 99%|| Jat’ cons, fd. coup., 78......1920| ...... Hein Imp. & EXt., 68... --.--.++-+4 934| 111 |...... 
Bost, H. Tun. & W.—Deb, 58.19 924 1091 : Reorg., 1st lien, 6s.......... 1908, "105 |...... djustment’ M., TS. -.-22- 20 1924) 112 |..... ‘ 
a % - “wephttendeemn 6° (80 BLN. ¥.@E. a aa’ *--" Tote] 141% ii E ns og le hm WOOO Snsxuskess, 
9 BOB. - 0. eae eee cee eee Biel socsee| aoe Y.L. E. & W.—Col. tr.,68.19: = ae oe linch Val.D.—Ist,equip. 53-1957! 97%4| 98% 
punion. a, ete a ist,@.,48.1938 ress laech li. nielaeece 1968! “89""|-2222Lllogd. & Lake Gh-—-lsteooh. 68.1920] -.--.-|.--c- , 
runswic est.—ILst, tensey | pes ase) wn Se eee es ee Ohio & Mississippi— 
Buft. Roch. & Pitts.—Gen., 5s. 1937 |, 93 100” Income, 63... wii 977 sai oe 1 Cee sinking Fund, 7s....1898 117 |117}e 
Rock. & Pitis.—iet, Go... 1906," “99 | 99 Jeffe son—ist, gu. g. 583 ....1909) -----. (10512 | = at alana 1911; 122 (125 
Burl Ced. Rap. & No.—1st, 5s. ~'1934"" 87 | Eureka Springs R y—ist, 68.2.1933! ..---. ape | Springfield Div.—1st 7s.....1905) ..---. aber 
Consol. & collat. trust, 5s. a ipl ‘Evan. & T. H. —Il1st, cons., 6s. 1921. ) ee nnatbadannaaniaa 1932) .-.--.|....5 ad 
Eaenm. £ S8, 3. iat, 70, gu. = Ae ~ i Mt. Vernon—Ist 6s ......... 923] ...... free | Ohio River RR.—Ist, 5s, ...... 1936; LOO |..... . 
Iowa C. & West.—1st, 78... 909); pete Evane. & Indian. ~ 1st, cone. "1926 ...... 115 | General mort., gold, 5s..... 1937| 85 |...... 
— LF. N,, ist, 6s, oat ee Flint & P. Marq.—Mort., 68...1920 12238)... (Oregon & California—Ist, 0.1997) --..--|....00 
actsccccecesccccss coc h Oman! 270 Ne lai % .......L08 |Pennsylvania — 
Central Ohio Reor. —Ist, 419s. 1930 aoe ae win, mg Bat, 8. «===: 1988) “118 | ‘tte, C. & St.L.—1st, ep., 78.1900! 117 |..... ‘ 
eo ee Pg ae Ole, Gal; Har, & San Ant.—ist, 68.1910 , 103 i05ig| Pitts. Bt, W.& G—Ist 7s. “1913| 1450 |i 
Sav.& West.—i st con. g.,58,.1929 sotees | od * 9 $05/"...... 102 | iti et in te 1912 144% 145% 
Cent. of N. J. Cone. deb., 6s. he ay ,119e 106° |iGa. go & Fin aan... 1927| ......| 982 en at pia 1913] ------|...<. . 
Lehigh & W. Rar $<: bas.,63.1995 95| 114 Grand Rap. & Ind. a on “5s. "1904. ceilete 91 Clev. & P.—Cons., ~ fd., 78. pte cceess eecees 
Crates! Pacific Goll bas. 60-1086) U4 |-..... Green B. W. & St. P.—Ist 68..1911| 81 |...... 4th, sink, fund, 6s......... 892) once lana . 
Gola ~ D geeapaebnen 1897) 115 22222 | Housatonic—Cons. gold 5s....1937| 10644 ...... StL. V. wi. Hist, gil, 78.1897 a ay 
Gold bonds, 6s.............- 19 kh sigs | Hous. & Tex.C.—1st, m. 1. 7s.Tr.rec.. ty ‘116 20, 79...--.- 222-2 2eeeeee ees 1898)"19 2 ose 
a Joaquin ak ma aa 2\*103 |...... | West Div. 7s, Trust receipts.1891 lemines ) 2d, RS Mdinnctanan mee 1898} 109%9]..... . 
et egos, 5 o 1899 1135)... | 1st Waco & Nor.—7s........ 1901 | 10339, naman Peoria t Pek. ion—Ist, 6s . Pe = “ieee 
a Toe aes i ipts.1913| 120 125 || 2d mortg., 4198.............. : 
No. Railway (Cal. Jest, 6s. pad 11515'11633 ; magne oo Trust reeeipts. 1925| 7742, 80 | Pine Creek Railway—6s...... 1932) ------|--.. -* 
Ches. & O.—Pur, M. fund, 6s. 7 |.....-||Minois Central—ist, g. 1951 109 |....... Bitte. Clove, & Tol.—1at, 6e...1933), +. --|...-- : 
6s, gold, series A......-....- ty ie Ist, gold, 3los ts | oe | 95 | Pitts. Junction—I1st 6s........1922*109 |...... 
Ches. O. & So. West.—24, 68.1911 10937777 + haeaatenba picasa 952 ....... LOL44) Pitts. Me. —1st 6s.....1932)*115 |..... : 
Chicago & Alton—Ist, 78..... 1903 186° gs: ringt. Div.—Coup., 6 , és... 1898 '112%)|...... Pitts. Painsv. & F.—1st, 58...1916| 100. |777. ’ 
Sinking fund, 6s a eee eee 1903 119 eee N iddle Div. —Reg. . . -..1921" 115 ohesae || Pitts. Ze & Ash. —Ilst, 58 “s20e8 927 eo oe = 
a ~ Mo. River—Ist, 7s. gre C. St. = &N. 4. i ge 1897 |, estos 122 | Prese’t & Ariz. eupen ‘Ist, 63,g. eto: SéessSieons - 
eg te dk Ge Aad ULE 1S aah Soma, OR CRE ARNO) gp on 
ist, guar. (064), 79....2-- oe tag (2277: ee: (ce Ati. & Char—Ist, pref., 7s..1897| 107 |.22271 
peeing A ES sone Db creeest: er a eee g. 48.0951) 99 10019 | Rich.& W.P.Ter.—Con.e.t.,58.1914| ----+- 80 
une R Bridye—ist, s.,, 681012 210519]... Dub. & 8. C.-2d Div., 7 -1894 ve peered | if -W. — = coe ee 3s, saan SE ST ; 
peewee ‘ ri) ae 2 Farrer ome £ eri ww OU BHeVIMy I UVLO!] lorerricocsces © 
This, Sentns Ba de i toe Pisa "|| | ma Bloom. &W.—1st, 137 7s 1900| 118 [722222 (St, Jos. & Gr. Is.—2d ine......1925), 30 | 38 
Unie. Barang: & G—5s, 8, f.. i919) rent Ohio Ind. & W.—Ist pf., 5s. .1938/ ‘100 |...... Kan. C. & Omsbe— is, 58..1927|\* 84 | 88 
lowa Div.—Sink. fund, 58..1919 «9515/97 Ohio Ind. & West.—2d, '33,71938;" 4519, 52° St. L. Al. & T. H.—Div. bonds.1894| 44 |...... 
Pia ee suinientecstmaeerah 1921 92 | L.B.&W., con. ine. Trust receipts.| -....-|....-- ec ly Ch ina a. --0oee saa eae. , 
Cercccecccccecsccesecece } it hd es ane Se od roe +& ‘ar.— Ss PO eecces 
Ohie.Mil. & Bt.  sandeatn 1898 sy T20 2 Tn, Dee, a Wests 58... = metre 789 ~engios Chi.St.L.& Pad.—1st,gd.g.5s 1917 be sens 
1st, 78, # @, BR. Doo 2.22 a 25 | 2dM., ine. 5s 1948)*...... 30 | St. Louis So. ey : f*-1932| 82 |. 
9 P Bey Abe Mia ccccccccccsROUa occs- | : ian wn 38 ‘| Car awt.—1s 8. S lsecces 
Ist, La Crosse wiabiusepedien 1893 wate ows Centra EN. os Fe 58. 1938 Sur | St. Louis & Chic. heh ote. 68.1927 wseessleeees ° 
Ist, I, & M., 7s.......-..-+-. pe dl se s°| Kings Co. Elev. Ser. A,1st 581925|"103%|104 ||St. L. & I. M.—Ark. Br.,1st, 78.1895, 106%) ._._. : 
ist, I. & D., - ote senate cen vie 12419125 Lake Shore & Mich Bo. jot ''St. Louis & San Francisco— 
ist, C. & M., 7s.............. ere 4n D4 Cleve. P. & A.— can og 1081) ist, Ge, P. C. & O,.......... 1919) ------|-...- . 
Ist, I. & D. fextension, 78...1908 116 119° || Buff. & Er._New ER 73.1898| 119 /|120 Equipment, 7s...........- 1895|,105 |...... 
Ist, pep gy gg 68..... iste 104% hee & W. Pigeon—lst 7s...1890 102 |1024% Ist, trust, old, 5 — 1987)" ------ 93 
1st, La C. & _—* 58 ntee eene tr leew ees, 'M & T —1st 73. ’ 1906 Ge pamepag Kan. C ~~ B--1st, 6s, g. ania 5 97 100 
rt 3 . D oe ana: 1910 104% | Lake Shore—Div. bonds, 78.1899 120 | ...... _ & V. B. Bg.—1st, 63.1910)" aa -eees : 
h vific Div., 63..1910| 11812120 | Mahon’g Coal RR.—Ist, 58.1934 107 12.27. St. L. K. 80, Wi—1si, 68,1916" 900/022. 
Chicago & Pacific ig ag 4 04 | 1041g Litchf. Car.& West.—Ilst 6s. g.1916) .....-! Kansas Mid’d.—I1st, . ds. Seer $202+*i<~esee 
Chie. & Mo, Riv. Diy., 5s... -1926 or ‘Long Island—tst, 78 1898) 120%4|...... ‘St. Paul & Duluth—Ist, 8....1931| 112 |...22. 
Mineral Point Div. 5s. .-- -1910),------| 105 Noy. & Riway B. dat 58.1927 103 |......|| 2d mortgage 5s.............. 1917/ 100 (103 ¢ 
C. & L. Sup. Div., 58........ 1921) ...... . |) ao 927| ....-. 38°" ‘st. Paul Minn & M.—ist, 78..1909,*116_ |...... 
Fargo & South., 6s, Assu...1924 ie} ones [NW Y. & M. epeach—1si, 78..1897 * es ge SS eRe 1909} 1174y!...... : 
Inc. conv. sink. fund, 5s....1916 0 ‘eset N.Y. ; &) —Ist, g., 58.1935)" 99 |...... 1 Minneap. Union—Ist, 6s....1922) ------|..-.. : “ 
Dakota & Gt. South., 5s. ---1916 : eee | Brookl on & Mont. —I1st, 6s. 1911) ihe ....... Mont. Cen.—l1st, guar., 63..1937 couess 16 ; 
Gen. mort. g. 48, ser. A. A DOL Bl Siaisiopas | st, 5 A mes! $40 |.css.. i East. Minn., 1st div. 1st 53.1908 10014)...... : 
Chic&N.W—Esc&L.8.—1st,6s. “ - eee Smithtow n&Pt.Jeff.—1st,781901,"110 |...... San Ant. & Arans.—Ist pe,'S5- 156 86%4) 8612 i 
Des M. & Minn.—Ist, 7s... Pee td mae rarns* “Louis, & Nash.—Cecil.Br., 78 1907) eee te mt ee 1926) 854) 885 3 
Iowa Midland—Ist, 8s._--. 1900 SS ees N. 0. & M.—I1st. 6s 1930' 117 |118 San Fran. & N. P.—Ist, g., 58.1919) 100%)... ... 4 
Sen nee» 78..-1008) 1K aokre N. O. & M--2d, 68.........- 1930 106 (110 Sodus Bay & So.—Ist, D8, &.- -1924)"..---- 10712 i 
Ge. & Milwaukee— Let, 78.1898) «.-..|--.--. Pensacola Division, 68......1920) ....../....... So. Pac., Cal.- Ist con. 58 ....1938| 100 |...... | 
hh nad 5 ier gl Ge reel 11614)- St. Louis Division, 1st, 68...1 1931 SO bean 'So. Pac. Coast—1st, guar,, 48.1937 |*109% Yt 
re & Mad.—1st, “Ist, 58.1909 a ee ’ a eee Texas Central—Ist, s. f., 78.. -1908 inane | 
a oe eee hens aye ee —lat.7a__ s Ist mortgage, 78......--....1911| ------!---.. ‘ 
Northern Iil.—Ist, ds....... 1910) 107 ...... Nash, r ae ~ =a 1000 rsa ame past mOTtEAeD, 78... st,78.1905| ..-.--|---. an 
Chicago Roek Island & Pacitic— ia Fone. & At-let, 8 gold. -.1 921' 1064107 | Sabine Division, 1st, 6s..... 1912) 104 /|105 
Des Moines & Ft. D.—1st, 48,1905 paw Nash. Flor. &S Ist gu. 5s.,1937, 100 100%, ‘Tex. & Pac., E. Div.—Ist, 68.1905! 110 |... .. 
ee 1905 at eae Lon, N. O. & Tex —Ist, 48....1934) 90%4)...... ‘Tol. A. A. & Cad.—6s.......... 1917 eae 
Extension, 48....0.2-2... 905) 83, |.----- ~ Pash ly "99341 40 100077 ‘Tol, A.A. & Mt. Pl.—6s....1111919] 9591... 
Keokuk & Des M.—Ist, 5s..1923 apres M Nati ies oar sven aiaiine 101% Union Pacific—1st, 6s......... 1896} 11344114 
Ohic. & St. Louis—Ist, 6s_.... 1915) .-----)..-.-. exican a "GE eA” § 1917 BS  mual 1897} 11544)117 
Chic. St. P. & Kan. City—5s.. -1936 Soauenlaneans aa oy = ee a a B98) 1174o!..... . 
Minn. & N. W.—Ist, g., 58.. oe oe i129 Michigan Central—6s......... 1909) ..----|---.-- Collateral ay | RR 1908) 104 |...... 
pS a a eel 1 rape Eat fi8t) Gout tre ope] A 
Ema We ceeee an} 4uke lca - ag 5, ke alia 1022o|...... | C. Br. ", C., 78......-1895) ------|----- - 
a ae Wt, eae oe as teas tale ek oa gia 105 '105ij, Ateh. Col. & Pac.—Ist, 68...1905)* 93-2202. : 
Ohio. & W. Ind.— 1st, 8. f., 68. 3 4 me i |” Michigan Division, Ist, 68..1924 *..... 17 | Ateh. J. Co. & W.—Ist, 68...1905)* 92 }..-.-. 
General mor igage, 68....... 1932) pe neaer ‘| ‘Ashland Divisian—1st, 6s . -1925) Aa: gee | Utah Southern—Gen., 7s ..1909} 11512/116 
ae od 5m -—Con. 8. f., 78. a. ~ ale 1005 a | Exten., lst, 78............ 1909 101% 11219 
2d, sf liniipsnetiabdad seeeee| ee ee Pe 6°85 1710] WLP. Lin. & Col.—ist,¢,,58.1918| 101%)... . 
Cin. 1. St. L.& Chie —Istg.,48.1936) -.--.. poorer eee “ger 50. |'55°"||_ Utah & Northern—Gen, 58.1926] ....-. lias 
Consol., 6S._-.....---..--.2+- + = RB bosaati | Southwest Ext.—lst, 78.....1910! ......|...... | Valley R’y Co. of O.—Con. 63.1921)*..... |106 
Cin. Jack. & Mac. —Ist, g., 5s- 1936 133° bq Pacific Ext.—1st, 6s we RR Spaces |Wabash—Ist, gold, 5s......... 1939} 10314 10312 
Cl.Col. —, Ind. Gist 8,8.f. cree “|| Impr. & equipment, 6s......1922| .....}.2277. Wabash St. Louis & Pacific— 
eee Sater See 78.5 ---- 938\*107 |_..... ''Minn. & Pac.—Ist mortg., 58.1936) ....../....-- ee bonds........... 1883) --.-.-|----s . 
Cleve. & Mah. V.—Gold, 63. --1938 a. oe '|Minn.8. Ste. M. & Atl.—Ist, 58.1926) .2....)2002.. St.L.K.C.&N.—R.E.&RR.78.1895) 10914) _..... 
colorado Midland—Ist, g., 6s. oo 190 |...... '|Missouri Pacific—Trust,g.,58.1917) ......)...... St.Charles Br’ ge—1st,6s,..1908)*104 (110 
Oolambte & Groen.—1st, 6s.. T9268] 800 2207 ‘Mobile & Ohio—1st ext., 68...1927| 108 |114 | No. Missouri—1st, 7s....... 1895) 11549}117 
2d, G8.....-...-...--2--- 2-0. : + ae! let — LS Sa an a Aa: Warren & Frank.—1st, 7s....1896) ---.- |----- = 
Col. & Cin. Midiand—Ist, 63.1914] ...... | us & Cairo—4s, guar.....1931| 75 | 78°” |West. Va. C. & Pitts.—ist, 68.1911] ......|...... 
Del. Lack. & W.—Convert. 72, 1907] 2227. ee | Morigain's La. & T.—18t, 68...11920| 115 {116 |Wiscon. Cent. Co. Istg. 5s...1937| 97%!....-. 
Syras Bing, & N.Y. “ist, 78.1906) 153°" 18dig|| Ast, Te innate 91s) 124 |...... eeviencguametepamsucianis ees pe “4 
“95 “Wheemestioeedebstees Ba a Nash, Chat. @ 86 3a Gs -1926| [22020 Miscellaneous Bonds. 
4 ~“Gheinaiehiiaepbess A —Pr. 1., g.. 63..1 BEN SR 
gt aoatararsearoons 1901| 125. |130" ||N. J. Junotion—Guar. 10, 40-1986) 2222, 1u4” Am. Water W. Co.—Ist 6s....1907)*109. |110%2 
ist, con., guar., 78........1915| 14319145 |N. Y. N. H. & H.—Ist, reg. 4s. 1903| 11044)... | nist con. » Bold, 5s.-.......-..1907 96 | 96% 
Del. & Hud. Canal—Ist, 78.--1891) 10513|105% N.Y ¥. & Northern—ish 8 81927) B4lo| BO" |/Cahaba Coal Min,—ist g. 78..1907| -...--|...-- 
Gotaem, Pann 1894| 112%) 7-"."|\N. ¥. Susq, & West.—ieb. 63.1897) .--.--|-.-2-. Col. & Hoek. Coal & 1s, g..1917) -...--| 98 
see tween eencesans eee ee ee ee | Equita e ‘.—I1st 6s..... ‘ “2+ 
Pa. iv., es bc cnkens 1917; 14444!...... | Se ete ia Kor deadenesdus 1987 \* ..<2. 80 H ate 53..1926! 104 |...... ) 
; . ae “te” Dime Merl ackensack Water—Ist, 5s..192 7 
“Te é Susq. “th "anges 1906 130 gli 33" J Barthes PS: ME gee = — *1024)...... |Henderson ney ila S. Ga. 185) SOe"s “85 | 
Rene, Sar isi coup Te Agay*- 24." 153 | Jaume River Val Tat, On.-1886... 108g tron Steamboat Co— Os. 1804) | 86 1 
Dal. 60 Gb, eae sie 58.1193 Bote 93 | St Paul & N. “ "agg 1923 19" |1z1 || Co., Chic cago...... § 2d #.68,1904| 99 |... . f 
Dul. 80. 8h. & Atl.—Gold 5s..1937) ...... 125 || Helena&RedM’n—Ist.z.,63.1937"*...... 0219||Philadelphia Co.—I1st s. f. 68.1898] .....-}---.+. f 
gh My Ss Ga.—1st, 78. . .ro vi: worth “ Duluth&Man itoba—1s . 681936 *106% 10914. West. Union Tel.—Coup. 7s.. 1906 |° $4 coves . f 
E «7-3 See ila haa pat ed D1 © Man, ale, Mir Tate] QQ7* 102 | Whitebr’st Fuel—Gen. s.f.6s,1908' 104 |..... : if 
* No price Friday; these are the latest :ieneeiiien made this week, i 
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Quotations in Boston, Philadelphia and Baitimore. 











































































































Following are quotations of active stocks and bonds. A ful 
ist is given in the CHRONICLE the third Saturday of each month. 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
BOSTO Huntington & Broad Top) 19 | 14% 
RAILKOAD STOCKS. + Prefer ae 46 465, 
Atchison & Topeka. 297, 30 ||Lehig hv Mey. aside unease 53%) 53% 
Boston & Albany... secees’ BEG eae Little Schuy a -cseseee ec] eccece 70 
Boston & La well..........! | 168 |. eee. || Minebili & =, Haven..... oe 72 
Boston & Maine ......... 209 |..-..- Nesquehoning ope ---- SS j...-.. 
Boston & Prov Spence Scud aimaanile Northern Central. ......| ...-. 70 
California Southern ~~ -! ...-. 14% North reunsylvania.....| 87% 
Central of Coneaube setts  912' 10 Pennsylvania............- 54 | 549 
Preferred... —...... ne: Phil. @ Krie........... siaiie 28 
Chic. Burl. & North’n ...| 42 |...... Sunbury wiston..... 51 | 63 
Chic. & West. Mich....... 25 | 27 ||\United Co's of N. J......- 225 |225 
Cleveland & Canton ...... D leonate _. - Sage es 64% 
Prefered... .....--.----- 24% = .. || Went Jersey & stiantic..| ......| 46% 
«lei ildlNl AGRE 50 (153 RAILROAD BONDS. 
Sennecticut & Passump.. i13 |...... Allegh. Val.—7 3-10s8,’96.| 113%]... .. 
Connecticut River ----| 204 |..... Inc. 7s, end. eo, 2 0S... 35 | 35% 
Easte a PRE eee 112%) .-..... Bells Gap—lst M., lil 
| TE: =: 30 | Cam. & Amb.—M. "6s, ’89..| 1021/1303 
Fivehbarg, | RS 73%)|..--.-| Catawissa—M. 7s, 1900... 122 /|125 
Flin — Marquette..) ..... | 26%) Chartiers—lst mort., 78..| - | -- eee 
+ ali eieaidl aia Clearfield & we oa. —lst, 6s.) 13619'...... 
Kan. C. "Ft. Scott & Mem. ¢...... 75 iC ‘onnecting—tn...... ....- 122 | 
K.C. Memph. & Birm ... ...-.. 55 || Del & BA. B.— Tse: ,78, 1905.| 142% 133% 
Louisville Evans. & S8t.L.2 3 |...-.. Kaston & Amboy.—M. 4s.) 11 49/1175, 
I sn clammeieein’s @35 | 40 ||Elmira & Wilm.—l1st, 6s..| 122 
Maine Central. ..... ......?1<6 |130 | Harris. P. M’t J.&L.—4s.| 105 [110% 
Manch: ster & Lawrence.| ...-. Hunt’p & B. P.—1lst,7s8..) 103 ]...-.-. 
Mexican Central...... 16 | 26%] Sd mperte.. F0.<cccccccce oo” a er 
N. Y. & New Eng., pref..| 112 [114 CINE, Bee MR, ccccccces: a 
toes ERNE a ER 56 | .-coce Leh. V.—1st, 68,C.& R.,’98; 113%'...... 
Norwich & Worcester....] ......|------ 2d, 72, reg., 1910.. mS { yaeeen 
Ogdensb. & Lake Cuam..| ......| Cons. 6s, C. & R., 1923.. 1.°5%, 13942 
eee 175 |17€ | North Penn.—lst M., 7s. 119 
Portland Saco & Ports...| 125 |.....- General mort. 7, 1903. 130%'...... 
Summit Branch ......... _ G12) --e- ||N.Y. Phil, Short —let,6e Bd2% ...... 
Vermont & Mass. =—, _ == Tnco. e, 50 50% 
bg ee SR, <ccanue 22 281, Penn. seth 6s, coup.1910 129 |130 
Pn Genccncenconcnd 59 | 61 i) Cons. 63, coup., 1905... 124 | 2... 
“BUNDS. | Cons., 5s, coup., 1919... 113 |...... 
Atch. & Topeka— Ist, 78..,; 109%| 114 419s, ‘Must Lean .... Pe Crees 
Collai. Trust, 5s ....... .--- | 72. | Perkiomen—Ist se. 58,18 102%) -2--. 
SG le RT EE 63 | 6214! 2dseries 5s, 918 ...... .._ |...... 
ca ra RSC BB feceses Penn. & SX Y.Can. — 5s." 39 LISS) Tidy 
meine beceee oncel Sentel \Phila, & py 58... 213 14 
Bari. @ Mo. R. in Neb.— | General mortg. 48......-. Leeds’. 2... 
ETD « ccosccosese 7119% ------ Philadel. & Road. —Ist, 68, 323 |...... 
Non exempt. 68........- B- espee ll me, Fe, ©. & Big RBBB cccl coscce 111 
Plain 43, 19190........... TD Beuwdes Cons., 7s, co up 1911.. --.. |136% 
California Suuth.—1st, 6s. | 90 « nm 6s, £., R.C.1911) 122° 123% 
DATE, . csnscosnsscal nacgsel Gee Imp., 6s, g., coup., 1897.| 102 |. 
Consol. of V+rnoni—Ss.._ 874s, 87% | Cons. 5s., 1st ser., 1922.| 1024119214 
Eastern, Mass.—6 ...| L127 Deferred incomes, RE 15 
K.C. Ft. Scott & Mem.,6s3 115 |...--.| Phil. W. & Balt.— C., 48) ... 101% 
K.C. Ft. Scott & Glf.—7s -----.|------ Pitts Cin, & St. L.—7s,cp.| 117%2'118 
Kans. City Law.& su.—tis ----..|------ Schuyl. R. E. 8.—1st, 8 105 [105% 
K.C. Momph. & Birm—5s 99 | 99% Steuben. & Inid.lat ww. %a 2107 |...... 
aw Cit. 8t. Jo.&C. B.—78 ....../------ ‘United N. J.—4. 6a, 1908 107 pape 
K. City A ad& Memp.—6s ---.--|---- |/Warren & Frank.—I1st, 7s, 110 |...... 
. City Clin. & Spr’d.—5s .-.-.-.. 1; West »ersey—ist M., iw..| 124 [ooo 
ittle R. & Ft. Sm.—7s... 99 | 99% |W. Jersev & Atl.- Ss 6a} 10449)... 
Louisv. Kv. 4 L.—lat,6s 109 (110 |! West Penn.—6s, 2898 a oem 
2d mort., 2- Te leecess Pittsbure Br.. ooee fF OED. Ceanco 
Mar. H. & On L—1925, 6s. 2108 (108 ALTIMO 
eines eairsanepepeniaed --|1U5 RAILROAD STOCKS | 
Mexican Cen —4s., 1911.. "65 | 65%| Baltimore & Ohio......... PB cnas 
1st con. inc.,3s, 193. 30 3k Di MeeRccessscecese cece 122 - 
2a cm. C, 3s, 1:39 | oe BE i enmnce ccccce scatee oo... 20% 
. Eng.— Aah, 7s. 147 Central Ohio - A7% 50 
lst mort. - _ BEE ieasose PEnccese  endede a 
2d mort. 108 {110 | Charl. Col. “s Augusta... a S6ee" 
Ogidens. t,o C. —Cons., 6s 103 104 | Western Maryland ......) ....../...... 
Rutland—bds....... ~ Gee Tecosss nAILKOAT: Be mNHS 
Southern Kansas—5s.. 77 79 |'Atlanta & Char.—l1st, 7s. 2119 120 
Texas Divi isiu:.—5s. .... | & tose ce ae see " 
TL kncnde «resapeukis vO j...... ‘Bait, & Umo— 4s, 1935 10) =100% 
Wiscon. ‘Genk. —IstM.,os 96 | 96% Cape Fearé& ‘aa. oat st,68) 105 106 
nd: aitacan seades 533) 54 . Cent. Ohio—6s, i89U...... 19144 
Char. Col.& Ang.—lat. 78 1104 lll 
PHILADELPHIA. Cin. Wash. & Balt.—lsts.; 9% ...... 
RAILROAD STOCKS?) _ TD Micon . -0e0-aoneescnes | $62 |...... 
STEED. o.cnve cooces 2 =a pers 4 6 RET, 
Camden Atlantic, poet. ~ 41 ist a 5s, 1931 
East Pennsylvania. Dee § cones Seab’ad& Ko’ une—Sa, 1926 $108 aece-« 
Elmira & iliamsport... o60séel -cucee West. Md., 3d guar., 68. “| vagy feoeees 
__Preferred PEAS Paes -- UWiL ot “i Aue Oe ¥910- 118%!..... 
i Per share. 2 Last } price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 


GAS COMPANIES. 













































































_ Bid. _ ik «4 GAS COMPANIES. _ Bid... Ask 
Brooklyn G s- ny caweiials 18 110 +=People’s Brooklyn’. 74 | °S 
Oitiscas’ ae. Light ....... 7 |_.%70 | Williamsburg ............. 183 '122 
th eae “jl. |103 |! Bonds, 6s.......... ...... 112 
Consolidated ae 90 | 9O%4 Metropolitan. Brooklyn)... 90 |...... 
Jersey City & Hoboken .. t+ 2 _csee "nicipal- Bonds, 7s8.....'......'. 
1 ae Bonds ..... 116 (120 | Fulton Municipal ......... 135 27 
~~ | 3 Se epSRs 12 (104 |! Bonds, 6s................ 1Vv0 /103 
A ciahtinccanadsaall 100 |102 | Equitable. ..... 007.0007 227" 1120 (125 
Nassau (Brookly OO oiai ceacsiiall Sa Ea-aees Is wntdes sencitiomaiiil 103 (110 
POE 100 /1U02 
New York Stock Exchange—Unlisted Securities. 
SECURITIES. Bid. |Ask. | SECURITIES. Bid. | Ack 
Am. Bank Note Co....... 42 | 45 |\Mex. Nat.Construct’nCo.|...... 22 
Am, Pig I on + gewar.! 174 17% *%4 Michigan & Ohio Races i 
Am. Caule Trust 14 ~ t. Des.& East Sh. ~ a. 27/1 25 
Atch. & Pike’s P’k, Ist 638/100 Boge. Dutch.& Conn 17_ | 20 
tl. & Char. Air Line.... af ‘||N.J.Southern..... 2. 34 
1st, 78, sees 119% a3 oT N. O. Pac. La: ad Grant. 17 | 22 
rooklyp Elev’d—stock..| 37 4” |'Newp. N. & Miss Val... | 18 20 
Brunswick Co ociiane 26%, 274 N.Y. V’. i aiiiaiiahs Ll» 
California Pavcific......... lw N. Y. & Green’d mane. lat; 33 | 37 
Ist mort., 4%8.......... 108 |122 i. + = suite 7 
2d mort., guar ...... 104 lg icin N.Y. Loan & Imnr........ 43 54 
Chic. & Ati.—Rer eficiary.| 7 |... N. Pac. P. d’Oreille Div. j|102 |..... 
Cincinnati & Sprinef.. ly -|| Mis ouri vivison., ... |1lu2 ni 
Continental C u imp. | 20 1 (iNorth Riv. Cen On. acris ade 
Distillers’ & Cat le F. Tr.| 37 | 382 O.1.&W.—Ist acc.int.cert | 57 63 
.S. shore & At.— 7. 7 3 , 2d acc. int. vert.. 30 35 
ne assees 19 | 22 | Ocean SS. Co. Ist, guar |:U02 /|104 
Goseaie Pac.—Stock...... 13 | 15 |!Peusacuois «@ A: 5 5% 
1!3%4114 |!|Postal Telegraph—Cable 35 | 37 
oa a? -ssesee 2 -e-----| 849 81 |/St. Louis & Chicagu......| ..... 4 
AE 28 | 30 ee egpeeqen eae 25 
wha @ Ohio........../ ..... 2 | \St. Paul E.&Gr.Tr lat& | .....).. aes 
lst Reet. a8 5 Scioto Val. lat, 7#,Tr. rec./...... se oui 
Keely Motor. ..... 3% 6 2d, 7s, Trust receipts...| - 
Lehigh & mt ikea Saal. 25 30 ||Tuiedo Peorta @ “ one. 13 14 
wl ye & Ft. Smith. . | coccce Utah Ceutral.—lst 6s.... |100 |..... 
L.N $8 0 oei19R fL..... ae ew 5 i ae we bcs 
Tonisy. “Bt Louis & Tex. 7 304 | New 2d, 53......... ... 50% 807%, 
’ Merphis& Cha’st consols|1i7 ;-...-- | West. N. Car.—Con.6s fe enh 
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Zuvestment 
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Railroad Intelligence. 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extented tables of the Funded Debt of Sta‘es and 
Cities und of the Stocks and Bonds of Ru:lro ids and other 


Companies. 


It is publ shed on the list Saturday of every 


other month—v z., January, March May, July September 
avd November, and +s furni-hed without extra charge to 
all regular subscribers of the CHROMCLE. Hatra covies 
are sold to subscribers of the CHRONICLE ut 50 cents each, 
and to others at $1 per copy. 

The Genzral Quotativns of Stocks and Bonds, occupying 
siz pages of the CHuwONICLE, are now published on the 


third Saturday of cach month. 








RAILROAD EARNINGS. 














































































































Latest Earnings I Reported. Jan.1to Latest Date. 
ROADS siabeaoet 
Weekor Mo 1889. 1888. 1889. 1888, 
~ $ bs # 
Allegheny Val. |August... 215,224; 185,713) 1,519,569) 1,327,664 
Annap.& B. 8. L.|Septemb’r. 3,729 tl - eisenadl . . vemiienihes 
Anniston & Ati.|/Septemb’r. 7,.82 7,288 69,600 65,362 
Anniston & Cin. iSeptemb’r. 2” 3 I ws ci eho Daa eedcssace 
Ashv.&8 artan. Septemb’r. 11, 895) 11,714 88,999 85,156 
—. i . Fe. |2d wk Oct. 484.44'3 420,308 15,519,201 phitints a 
L.K.C. “&Col. 2d wk Oct. 1,952 866, I 
Gulf Col. v8. .j/2d wk Oct.) 148,099) 99,736: £881,723 8} 2,240,553 
Ca iior’a Cent.|2d wk Oct. 18,859 26,573) ili ee pela 
Califor'a Sou. .|2d wk Oct. 12,732 20,044 586'918 1,226,396 
Totai aystemt./2d wk Oct.| 691482) 60 ,352 20,967, ase 19,684,272 
Atlanta & Char.|July....... 11-,281 9338) 8.2, 5,986 
At.anta « W.Pt |Septemb’r.} 43104) 31,807, 301, 322 «979125 
, Aul &« Danviile. |Septemb’r. 36.100 ae ee rei co 
Atlantic . Pac. |3d wk Oct. 93,°95' 57,975 2,111,352) 2 £50059 
B.&O. East Lines/Septemb’r.'1,60V0,175 1 ,33e,: 987/12 2 "427, 640/11,521,807 
Western Lines/Septemb’r. "137, 90 4.6,097 3,624,~69) 3 415,635 
Oo” Septemb’r. |2,037,265 1 764, 684 16.05” »DUY 14'937. 442 
Balt. « Poiumac|Septemb’r.| 144,32 976, 1, 192; 161} 1,140,500 
Beech Creek..../Septemb’r.| 70,7 9 67768 'b8z,112 686,337 
Bir.Selma&N.0O. |Septemb’r. 3,177 2,993 14,938 14,073 
Brookivn Elev..|Septemb’r.|; 121.551) 7 ee 
suu.Roch.a Fil'|sd wk Oct. 39.684) 46,035) 1,553,057) 1,576,074 
Camaecn & Atl. .|Septemb’r. 76,829 75,446 "613,197 582,6 
Canhwiian Pacitie|3d wk Oct.| 375,000) 28 ,000 11,739, 78)10,225,429 
Cp. F’r&Yad.Val|Septemb’r.|} 35,540) 2 ,560/ 283,13 231,850 
Ceat. Br. U. P..|August.... 93.903) 85,083) 476,175) £71,743 
Ceu.KK.& Bg.Co| Aagust.... 76,773 528,783 4,5~0,234) 4,297,485 
Central of N. J..|August..../1. 369, ,036 1,369, ‘B15: 8, "722, 034) 8,381,613 
Central Pacific. . August.... 1,521,264 1,526,555 10, 123, 191/10,172,122 
Central of 8.C..|July....... 6,640 6,95 7| 56,812 58,165 
Charlest’n & Sav/August. ... 34,964 35,153 392,168 372,957 
Char.Col. & Aug./Septeib’r. 71,424 62,153; 6°9,212| 625,077 
Chat.R’me&Col. Septemb’r. 26,468 8,035| 190,182 santana 
Cheraw. & Dar!.|August.... 6,775 5.981) 50,416 47,763 
aCbes. & Ohio .. Septemb’r. 565, (70) 445,728 4,35-,4.5) 3,781,894 
Ches. 0. & s. W./Septemb’r.| 191,191) 1 70. 382 1,517,624) 1,431,677 
Ues. & Lenoir .|July....... 5,770) 5 816 40,337 44,315 
Chic. & Atlantic./2d wk Oct.) 59,v.8 45,097) 1 722,498) 1 767, 153 
Chic. Burl. & No|August....} 163,833/ 186.537! 1,256,79 1,160 , 147 
Chic. Burl. & Q.|August....!2, 530, 8U6 2, ace soe 16, . 31, 733/14, 113, ace 
Lanes contr’l’a| August. $1,410 4,¢ TOG} 3, DDD ,0 
Chic. & East. Ill.|2d wk Oct. "80, 402, "a “a. 2, 030, 245 3075'960 
Chic. Mil. & St.P.|3d wk Oct. 662. 000: 645, o38 19, 310.008]1 8,998,782 
Chic. & N’thw’n.|Septemb’r. '!2.555,590 2,714,27. 18,509. 057 18,636,658 
Chic. & Oh. Riv. ISeptemb’r. 6,528 10.207 | 44 gor 42,755 
Chic. Pe. & St. L.|July....... 30,691 27, O36: 195,364 170,898 
Chic.St.L.& Pitt.|Septemb’r. 55 ',195 511, IRR Seetetes epee ieee 
on 9 St.P.& K.U./ist wk Oct 83,223) 5, "446 2,388,308 29,052 
hic.St.P. V.NO0./A gust. 576,:60) 6CUS,508 3 (822,845 3,950,403 
Chie, & W. Mich. '2d wk Oct. 27,971 2,386) 1,074,626) 1,103,421 
Cin. Ga. & Ports.|Septemb’r. 6,549 6,932 47,381 47,926 
Cin. Jack. & Mav!2d wk Oct. 14,227; 12,758) 476,197; 418,899 
Cin. N. O. . P.|2d wk Oct $1,595) 72,399 2,956,277! 2,811,834 
Ala. Gt. South. |2d wk Oct 33,114 3vu,430) 1,411,370) 1,153,517 
N. Orl. & N, E,'2d wk Oct. 21,6:3' 21,366 "762.153 631,319 
Ala. &V icksb. 2d wk Oct 13, 27, 9,193 425,948 330,314 
Vicks. Sh. & P. 2d wk Oct. 19,026 15,482) 430,293) 384,551 
Erlanger Syst. 2d wk Oct.| 174,435; 143,870) 5,986,041) 5,311,534 
Cin. Rich.& Ft.W 2d wk Oct. 8,273 £,462 347,636 318,815 
Cin. Sel. & Mob.'Septemb’r. 9,464 11,185 69,637 77,092 
Cin.Wab.&Mich. Septemb’r. 47,502; 46,932) 391,708) 359,211 
Cin.Wash.& Balt 2d wk Oct; 42,400 40,350, 1,613,6.9) 1,607,249 
Clev.Akron&Co] 2d wk Oct. 13,939 »710, 573,896) 629,310 
Clev. & Canton.. Septemb’r 42,600 34,559, 318,424 283,914 
eCl.Cin.Ch.& &.1, 24 wk Oct.) 251,218 24 ,61.) Le sith ,043,445 
Cley. & Marietta Septewb’r. 19,663; 23,156 182,970| 200,687 
Color. Midland.. 24 wk Oct.! 33,090' 27,737! 1,480,011 35.424 
Col. & Greeny .. Septemb’r., 63,578) 42.427 503,195! 420,25 
Col. & Cin. Mid.. 2d wx Oct. 7,539 7,574 267,57 281,141 
Col. Hock.V.&T. Septemb’r.) 230,976 296,326 1,782,662, 2,114,259 
Coving.&Mac’n. Septemb’r. ,389, 3,402 68,332, 30,5 
Day. Ft.W.&Ch., Septemb’r.|} 45,521. 44,487 £361,287) 310,442 
Deny. & Rio Gr. .d wk Oct.| 177,000} 169.700 6,2723143| 6,152,863 
Den. Leadv.& G. August....| 105,686, 105,137 595,105 725,553 
Deu. Tex. & F.W. 1st wk Oct; 74,990, 49,392 1,7°9,9 4 1,335,910 
Det.Bay C.& Alp 2. wk Oct.| —_7,601| 719 403,656 "372,044 
Vet. Lans’g & No 2d wk Oct. 23.481; 22,917; 870,746 788,913 
Duluth 8.8.& At] 3d wk Oct. 40,069 33,543 1,477,958 1,180,900 
E.Tenn. Va.&Ga. 2d wk Oct. 48,084 122,501 4. Jol, "244 4,297,¢75 
z.Lex.&B.S...'August....| 80,20 (214| '536,707| 643,812 
kvans.dind’plis 3d wk Oct. 8,4.17 5,037; 240, 86) 199,759 
Evansv. & T. H.. 3d wk Oct. 19,113 17,93 4) 712,384 695,017 
Fitchburg pinta |August....| 565,779 535,398) 3,734,448) 3,445,415 
Flint. & P. Marg.'24 wk Oct.| 45,795 43,921 1°855.208| 1,887,075 
Flor. Cent. & P..'2d wk Oct. 20,097 9,434' 852,-68 59,433 
Ft. W. Cin. & L../August.... 32,945 25,802) 196,641 174,248 
Georgia Pacitic. ‘Septemb’r.; 113,008 118,260; 967,880; 913, "526 
Geo. So. & Fla..'Se ptemb’r. 34,521 5,70) BISBSR  —_ceaceees 
Gu. Rap. & Ind. “ia wk Oct. 8,0 8 45,325 1.920,14 1,772 509 
Other lines . ..!2d wk Oct. 4,060 4,598 493 158.2 
Grand Trunk. ..|WkOct.12.| 4415840 424,525 15 379, 145 14,348,682 





- 











oe - 




















OCTOBER 26, 18*9, | 


THE CHR NICLE. 





537 





—_—" 











































































































Lat urni 
Roave. - est Earnings Reported. Jan.1 to Latest Dute, - ; —_——3 
- - | eek or Mo| 1889. | 1888. 1889. a 1888. ROADS. —— arnings Reparten Jan. | to Latest Date. 
rand Trunk— | or vo) 1889. 
pet Gr.t& M Wkoet.12 ) 82023) 63 367 2,754 100) 5 | | —— — | 
ce te\Watetis| 2806] Sires Site serene) A eAn ® 
oh AS =. Adeust 3°709 a, 785 814, 276 os 636 Tol. rk & a: ine —_ Oct 20.983, 16.429 749,074 pe 540 
. Cen. AUGUST. ... of "2: ’ ‘ ‘ OLN el 2 85 46° "or 
deen Aten LP] eka Zaye] ete ace: “Heat Heh Say 
. - 7 eptemb’r. 15, 0 taps ’ wo ’ 4a rol. P. 92 64 c . £9,009 4 
HiGantiivace sebtomp. 1.208409] 00495] owgcors| adei'set | Evtot ¢ Wen edwie Oct. 21063) 2biits| 716319) 690.304 
ty eptemb’ Orn) Bee ‘ Union P : 14,335] 81 27's 
Dub. & Bio's C. Septemb'r r. 170, 101] 183'631| 12068771 1 2.073 a ate a 3 ste 345160724. 072,080 21,988,385 
—*so- hoe emb’r. 8,689} 192:705| 1,273,525) 1. ’ alley of Ohi mea® ’ ' 7|24,349,353 P 
Total all ..../Septemb’r.|1,4, 1, ; »704| 1,273,525; 1,295,989] Vv y o..'August. ... 61.65 64.597 ’ 24, 603, 636 
Ind.Dec.& West. |Septemb’r.| » 36 108 1, 1,157,630 11,211,597 9°617,269 og Valley August....| 20,568| 2 > 416,293) 391,340 
‘ ‘4 :~ ‘ « = rr p 9 1 ,308 9 
Int. & Gt. Nor...|July....... ona 2 14,330 : 279,548 281°751 aWapash 20... bs pany oh 205,267| 168, 125 5|_1, ue 501 1 at 9,743 
eer See rae| meget aHGE areata ieoane| Woaat Mtemts| “VL “LGR aoa) aha 
Sieg? -- eptemb’r. 3,528 4176| ° 31.4: 1VOD.UZ0 Nestes f | . 2,40 4,581] "92, 6 3! 
Dks'nv.T.& K.W Angust 96°21: L,176 31,456 47,087 | Ww no Ala.'septemb’r.| 54.439| 332005 533: 89,694 
ee areee---| Seas Mee wee 990.455 | Waet Gavia lnmsename 753001 72,600 2.750 Goa! 2E 7,036 
5.0.58. & Mem. lar wit Out on'oss aa eee a 3,386| 213,796 ao Bon en Pe, ememeA 71,788] _ 55,7 26 ~~ 633 me thee es 
co Mem. de Brelict Wk octl 21'bos 908! 203096! *301'800 | Win cem Pitts, Septemb’r, "61302 "67. ‘856 1,203'910' 1.211°766 
.C.Mem. & Bir./Ist wk Get) 21,908) 18,7 MANET, ,590 | Wheeling & L.E. 302, 67,512, 549,926 470" 
K, Cc. Wy. & NW Septemb’r 39": : ,140 Peale, Ue a E. 3d wk Oct. 20 2 lard — vs ) 470,000 
; . 9,300 804 27 -~----. | Wil. rete tt 19,19 9,038 705 
Kentucky Cent |Septemb’r. 101'485| 101'311| 7578601 -750¢404 Wisconsin Cent.'2d wk Oct.| 1009101 93 589) 489, 135 qs ary 
- -|24 wk t. Fr P J 1 O0V ov, or may 4 
Kingst’n & Pem./2d wk Oct. et vase oe 252/807 | . | Including lines in which half aera 048° 3,220,%82\ 2,959,515 
Lele & Ohio.| August. ... 49.267 39,916 372 of: 153,199 aivi + Wabash R’way now included. " . ee ee 
. Erie All. & So |Septemb’r. 5/250 O46 2,833 17,123 | @!V sion in 1889. _« Earnings of entire syst neludes the Memphig 
L. Erie & West../2d wk Oct.) 53.3311 5074 5 44,670 42’299 | ated. « Richmond & Allegheny ine!uded ystem. including all road ope 
Lehigh & fiud..'Septemb’r. 2 L682 29'992 1,958,513) 1,662,189 Worth & D. C. for first three months in pean eeu sonra: + SNe Fort 
hay Ste peat ad we Oct. 16.094} 15,868 444°970 186,701 The returns of earnings continue ve naa 
-|8E BB e ' , .. ‘ 2: 
re! Mo. River. Ju pt ne r. 363,388 371 34 2,716,390) 2,671,405 third week of ceeeenn on the 29 See aay we and for the | 
Louis, NoA& Ch. Dd wk Oct] 400045| 326770113 839.206 wt atte eaches 13°47 per cent. | 
is, N, -Ch.'8d wk Oct. ees a0,44 394¢1,098 La-,d¢ 9706 Qd : a . : 
Louisv.N.O. & T (3d wk Oct yh, ek 1,945,9 i ) 1,811,455 d week of October | 1889, | 1888 ide | ; 
Se Septemb’r.| 32/939 cata Cenatetehcttes Umadetnete | -— ween, Bison 
uisv. South’n.'Septemb’r. re eee serene alee Atlantic & Paci $ ; 
{Mexican Chas!2d wk Oct.; 41,335 Len 1.969.997, 1.1 6.235 Buffalo Rooh. © Pitis sii, 93,995 57,975 - 3.980 ; 
iM — Cent... 3d wi Oct.| 123,625 96,251 a’ane nee Sievaae Canadian Pacific. Bias! 39,684 ——..... en : 
vit L.Sh. & W way 3d Sep. 25 “4 66.527 32°275 3,145,440] 2.892316 Denver & Rio Gr ande. a + 177,000 len vee SEE = . <ocnccan 
>: } / - wrt +, ? 700 7° 
Mil.L.Sh, & West 3d wk Oct.) | 77,315] 68,441) 2,818,679) 2,290,959 Duluth 6, 8, & Atlantic. . 0,069} 38,54: 7,300) -.--- 200 
Mineral Range.. Septembrr. pipe 26,192; 959,336 aa ane | ille & Indiana 9,477 5G: : eR y 
Minneap. &St. L./Septemb’r.| 1 10,026| 9,710 80,636) 71.834 Evansville & Terre 19,113 17°04 2,880) ---2-+e8 
M.St.P. & 8.8.M./Septemb’r. Seeeel soeeas! » ceeee eeies | oe ae stiL.| 27/033; 25171 i  ebaee : 
BS! 60,253; 117,3- 20) 0:3 4199 | Louisv. N. Alb. & Chi op oes 29,171 862 
a, en. & Tox. |Sepeomb'r. 7k O1e4| 597 T26 BGS 2I9) 4587729 Louisville NO.&Texaa|  eaire 50,301 eke 
edt: Wellin | “seaeel ‘aaiee S14k007| 1754408 | Gee ks. | 123°623 Os 26,514). - 2200s . 
yates 2,926 €9 “gt 9£92,095 | Milwe _Sh. ¢ Lat pay pe 96,251 27,372 
Nash. Ch. &8t.L. Septemb’r. annie ari i70 9 pao 9 aaevo, ‘Milwoniee ‘4S Mertbecn.. coaee get: 87901 ceecoos " 
Y.------ 79,794 ea ett y 2 ’ JOO N r : pa Be « és ) 26, 92 aes . 
H. Jersey &H.Y.| Aagase. ... S6'031| 24687; 137;031| 154.906 lata ie. | epeaael Gineee pi Mila : 
NY Y sig & Gulf Septemb’r. 3/295] 11,609 118 ert 154,906 | Ohio Valley.............. ‘| 635,459] 518,373] 117,036, 2.1... : 
N YI : e -R. oo Yr. Be 350, 097 3,36:.,100 26,483, err 298 ppb Peoria Decatur& ns. 4,086 3,080 1,00 A ee mann : 
N.Y. 1. E, & W.|August...../2,778,70% 2,440,768 17,913 DIT GGC 1D Pittsburg & Westt™R. "| —40'ea7] 48530 Se ccs : 
NY. an —— ee 661,296 "577,493 7.313.730 a et St. Louis Arm. & bens ie oar g poye pare 2,462 
- i. Ne ee iva SU. 37, AD ao 9 3 . *-- ao, 2,556 2 “amas ’ ~ 
BFS Rorihi Cemeemve| “auinss| gu atal SasGks| SEsRTE | Texas kPa | aa ea] EaG) 
ee nt. & W../3d wk Oct} 372619] 33/266! 1 r= G00) 426,467 | | Toledo Ame. A No “sane 183,341/ 165,122 18,219 |...... ° 
AF susq. & W.. August....| 145,865 116°635 "387° rte ,384,676 | Toiedo Col. & Cinei BEICH | 20,983 16,429 Sa cheat < 
Norfolk & West [2d wit Oct.| 144.950 112,899] 4,237°256, 3,7 paeets | | Toledo & Ohio Central. | A. a i eae , 
~ e « \eJ le y i ane aie ¢ 5,604 33 se + ev wk o> Rada Y “¢ -_ ¥, Q5 I eee 
North'n Central.|Septemb’r,| 563°555| 5 ane 383,809 375,452 | Wanash (eon & San. City, 27,341) 14,335] 13 O06 we teeee . 
Ohio tnd. ew dthwk Aug 635.459| 518,373 16 948, 380 13° 933, rt% , stern N. V.& —" ! "7598 285,200 22.600! si... “ 
: wk 37.095 ne) € 5,303 2,6 ; ine Pee ° 
Ohio & Miss.-.._2¢ wk Qee| 105:990 sapann| a Teu'aeut aseriae | Wheeling é Lake Erie: : 20,207, 191149 oe aamion ; 
Ohio & Northw..|Septem)’r. 19,991 19,919 ” “172s (509) 2.997.130 : Total (2 eon damenpineiaael 
Col. & Maysv. |Septemb’r. 991) 19,4 56,397| 138,359 otal (29 roads)........ .| 3,445,986] 3,036,832, 421,950 
Ohio ote A ih 4,416} 12,182 sa'o5i| 3587761 NEES Seren BOs fi | | 409,154 px 
1../Septemb’r.| 46,727 48009! 3706 j len anennibttateeme Ger the cece DE! e++s--- 
Olio Val. of Ky _|3d 8,009} 370,622) 401 731 e complete statement for the 
Omaha & St. I od Au oon on 4, 036 3,080 126,383 104,160 | Shows 11°20 per cent second week of the month 
aig > Co. A ast. ie 113°671 35.19 312,58 260,141 P gain on 85 roads. 
August....| 413,671! 407,283] 2,814,11: : 
Oreg. R. & .|Augast. 9’ >> of). 9814,112) 3,298,901 | 
Ore.8. L.& Ut. wo ce = gee atanae Son 40 3,730,170 3,834,182 2d week of October. 1889. | 188é: | Ine ease Necrease. 
Pennsylvania, .. lSeptemb’r. 5,428,733 5,235 107 Ps has eee 3,062,146 $ | 
Ne een neat od wk Oct. 17,020 15,140 38 yr eg Prev’ly report’d (27 roads)} 3.291 — a om. ~ x 
Phila. & Erie... pe o| ietas| erates 33°12 290,538 Atch.Top.a6.F.(I'd roads) ‘Gs4'443) '490;308 OL1a5] 
rust... ri , PU se \ = eae 8 }6§6 @ ev cove P 
Phila. & Read’g. August. te 1,901.5 2509 1, 476, rer 2 ,931,624 2,815,486 oe pe oy & gee Fe... sana 866! 1 ,O86 ececece e 
tsb, & West AUgust....| "I2/,741) ‘126\719| 957,848) | siz7] Catitornia Gentral.-|“Aesa| | 2aa7g | Ed 
Pitts, Pain.&i-|August,...| 307596 41°618| 335,626} 3071352 | Buifalo Roc outhern....| 12,732} 20,044) 222s... 519 
WH, st....} 30,5! 2 ‘ ¢ )*.00~ | Buifalo Roch. & P ar > > - I ettiaats 7,312 
pi. oyal hu |Ansue** soa] 22,005) 100.744] | 168175 | Chicago & Hast, tlinoia:| — gorade| eizeg) $067 
g st....| 222989] 22/162| °196,285| “218° chicago & W y 277 po «ltd 7,86 
rdragec aus | Soe Sieg ieee) Here [Seater ees! lead me Ae — 
J eptemb’r. 8,195 ¢ - ply in. N.O. & T. 74): 297 sAG9) +22 ee eee 
eR.& Dan. Sys? mild Wik Oct. 309,900] 234:100| 8,668:573| 7.680.549 | Cincinnati cee, eee a ee 
1h. u »,/August. . 24.312) 20,45 ‘ ic .050,059 | Cincinnati Wash. & B ’ "AC es BBB ye 169 
Rio Gr. West. |2d wi Oct 33385 20,459 194,216 176,371 ° Glevel: ae alt. 42.400 40,350 2 050 
Rome W.& Ond. Septemb'r.| 33° E5U) 29,125) 1,145,579; 1,008,222 tri and Akron & Col.. 13,939 17,81 ate | ern-t see 
‘ #6 9. ‘ evr ¥] ‘ ~W : . ——. 2 6 OOS 3,871 
Gt. Jos, & G. ial. 2a wk Oci 37,831 324,12: 2 2'612,522) 2,477,159 | © . e. Cin. Chie. & 8t. L .. 251,218| 246 612: 4.606 34 
St.L.A.&T.H.B’s 2d wk Oct 25,315 27,438 905,269! © 855,584 /0 orado Midiand.... .... 33,090 27737) a || (Steen . 
“Hi. 31,53 22,651 O84 | Col. & Cin. Midland rit oe al 5,353} +--+. . 
§t.L. Ark. & Tex. 3d w i Oct. 128 . » oe 4 $25,444 707, 020 D t (Ml. ...-- é 039 Fe »74 2 
st. L.Des M.& N. Septemb'r 29,028, 82,556, 2,744,777) 2,266,551 etroit Bay C.& alpena./ 7,601 IR csssssndia 13 
ao NN. , 5,691 56 7 . 4 Detroit Lans. &N fof ED ow ece nes 118 
ERE Suet] ars bets abt] aauren | aceon Vi Ga} visost| 132301] a5.px3) 100) 
yr.| 139,54€ U7, ‘lint it >-$-4- 2, eee aceks £ 
8t J .Min.& Man. Septemb’r.| 959, G7 8 B05. 314 5 $95, $33 1,127,847 | Florida Pere & arquette.. of s 43,021 1.874; -.----- . 
E ast. of Minn, Septemb’r.| 76,062, — 6,510,676 | Grand Rapids & Indian ; a9 yr 9,434 DG |. sacescen 
yyy Septemb’r.| 79,375, 42,817) 2 oriole. Other lines.....- ™ ry = we TE. askeenes 
§.Ant.&Ar-Fass. 2d wk Oct.) 42,32 i} 26°657| 999.011} 759,093 | Grand Trunk of Canada.| 441,840 15951 17.315 — 
daly wong tang Ht pee a 80, 117, 68.767 759,093 *Chicago & Gr. Trunk.. 22/023 an a aes erreree a 
- Am. emb’r. 4.96 135.596| 70.276 *D 24°502| — a ae 
Scioto Valley... August... 60749 62°647 a 339|  427°621 saainetnn...-... ct i BR 2,202 
4 wk Oct. 7.006 - 4,48 O14 AA 10: Keokuk & Western....... meg ey 801 eone---s 
Bhenaadosh Val Septemb’r. 102,000. 76, 17 ong sag SA iio | Kingston & he a -e... Jf ks 7,748) eee eee 61 
a Carolina . Septemb’r.} 131, “85! 100, 888 953, : 9 620,412 Lake Erie & Western mi? 07 4,364, = .....--. 1,857 
“Gal Has, _— 397; 869,180] Little Rock & —... ; 16.094 oe see Pomtee  tcasees * 
Touis'a West: August. 325,531) 305,072) 2,406,552 2,425 965 Louisv, Evansy. & St. L.. 38306 25170, 3,136) 2.2. ; 
pees yD: ‘ uisv y 3,136) — -.----- . 
in Ant] SERB ON SHSM SE aes Amc acae| “as Sg“ So 
ex. ugust.. waliel 14,076 15.215 : Memphis & Charl ae *+- OO; pt + ,U% : eceedes e 
pibgieoita Rie veot vohtll aids | Sectingisalrt odes eee eee 
Pacific system| August. ... 3,273, +1 4 7,152,308 | Qnlo & Missisatpp!.. ..... 105,990} 100,696 BEE nntecos . 
'078 3,245,784|22, 1 2 ie 8 | Ohio River.......... : >’ DSR se eeres . 
Total of all..|August. . th 5 f 71 320 22°795,326 | Pittabure & Western. 14,416 12,182 2,234 
co, potmlot all..[Aug "212107418 4°151,623|29,5 14,033 20,947,034 | Rene ee 51,813 sas SUE... cosdeus 
Ko. Div. (Caj.)'August....! 225,111! 217,245) 1,408,576 1,313 Rich. & Danv. (8 roads)..! 309,9 * pao t25 A525] wee ee ee . 
Oo iv (Cal. ) ‘August. . 567, Y17, 542208 4.05 +t! ’ J. ,076 St. Joseph & Gr. Island.. Ons 84,100 25,800 Pree 
Arizona Div..'August. . 140, 137| 162,397 1,205 81) 4,442,810] gt. L. Alt. &T. H. Brehes. ‘ 5,315 7,435 oe --- ee 2,123 
New Mex. Div. gust ...| 7,436 8! 5,812 ae 1,448,067 | San Antonia & Ar. P: a ao 22,651, 8,879 et an 
Spar. Un. & Col.|July....... 7215) S51 ‘6x: 9,873} 638,39? | Seattle L. 8. & Fast — | ae 26,57, 15,664! ......- . 
Staten ne: ae: 977351] 97o16| Tearas| 743433 | Boedo Peoria Western. 216631 23/348 _—! . “sae 
mbr.| 5d St 3 { Wi in C ‘ yor 348... ---- 68 
Lykeng Valley Septemb'r.| 88424 ‘ So et Re Jecenucenasmpegeuman | 100940 896,088 §8§= 5,808. ------ ? 
Texas A Paciie, Sawk Oct.| 189341, 163122 4,999/860 537] ‘Total (85 roads) rors -———— 
: 999,860 4, a4: 354 Rear cong 6 a 6,974,119 6,271,869 773.789 39 
a. et increase (11°20 p.¢.).| —..-.---- | poets Ses) 2) 102,230  ...2--e : 
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Net Farnings Monthly to Latest Wates.— The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon a3 received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those com » nies whose fiscal yea. 
does not correspond with the calendar year. 


——Seplember.——  —Jan.1 to Sept. 30.— 
. 1888. 





———$$———ets 


‘*We have also assumed the operation and management of 
this class of cars upon the Southern Pacific, Denver & Rio 
Grande and Chicago Rock Island & Pacific systems. 

‘* There have been built and placed in service during the year 
141 sleeping, parlor, dining and special cars, costing $17,812 
each, or an aggregate of $2,511,596. 

‘* There are now under construction at the company’s works 
64 cars, the estimated cost of waich is $985,000. These cars, 
































leas 1889. mage. — when completed, will, with the 57 Mann, 127 Woodruff, 51 
ma , * P 53 Union Palace and 3 miscellaneous cars purchased, make a 
mattinr ce & . ~ ehh — i =r roe eye af ig ot total of 443 standard cars, besides which there are now being 
= ga fe , e* « s] o« . 
Camden & Atlantic.Gross. 76,829 75,446 613,197 582,689 | Operated 289 tourist cars. st 
Net... 16,127 15,105 166,049 138,401] ‘* There has been expended during the fiscal year for additions 
Chic. St. L. & Pittsb.Gross. 552,195 511,382 9.2.20... ee eeeee. to the company’s ei sor a ye the sum Se ae _ 
Mot... USBSGD BEB BIO = nnccoese ~— cvecses. ‘The value of manufactur roduct of all the car works of 
Det. Bay City & Alp.Gross. pa.er6 yn ee yrs the company for the year was $3,652,746, and of other indus- 
e baa 9125 j . ‘ 2, . . . ~ 5 . 
Mlinois Central Gross. 1,292,419 964,925 9,938,072 8,321,281 gyn aaa poe Spey om N oes — oe 
tails Net. '585°179 303429 3'820275 2:584.176 | 920,388,164, against $10,823,225 for the previous year. chet 
Net, less perm. expend... 550,620 283,132 3,664,503 2,470,135 duction 1S due to a temporary lull wart the demand for freight 
July 1 to Sept. 30, Ss <sbienaaus. « “mean 3,531,302 2,869,687 | Cars In the spring of the present year. 
ma wens B. 200. one .  eeseese = speeeses oe ph try stl The income account and balance sheet for the past three 
Prer: , “a em cnn SS ee a ee 7 years have been compiled for the CHRONICLE as follows: 
ee ee ee, ees eee INCOME ACCOUNT. 
Moh. 1 to Sept. 30,2 Gross. ........ ......-.  — aedidawes 1886-7. 1887-8. 1888-9. 
<n pa en? amneenies etnies aie nosrntes soennenes d lines included) 5,621,018 6,259,371 6,825,955 
; 33 BE 5 7 arvlDys (ease nes inciuded)...... ’ woo, ’ ? Be) 
wonthern Central... —— ise'877 78 125 Vadeuns et teed Pateut royalties, manuf. profits, &c.. 819,914 1,250,333 1,477,341 
Pennsylvania........ Gross. 5,428,733 5,285,427 44,668,609 43,356,98°% i 9.932 7.50 ‘ 
Net... 11979'828 1,955,442 14,878,427 14,396,036 | propre! Tevenuc...........- “ro ve RE TOTES See 
Richmond & Danville— Operating expenses, including legal, 
Virgiria Midland. oe. 205,867 168,425 1,562,501 1,338,444 say oe oe toa insurance (ieased 2 924.807 2.506.584 3.070.779 
et... 85,207 tt  Ciniieee . wemiedwee nes iucluded)...... eneceheeone. one 24, 206, 
Char. Col. & Aug..Gross. 71,424 62,153 629,212 626,077 ; Paid other sleeping-car associations” pres 
"Net... 27.207 23.872 , ‘ controlled and operated............ 969,896 1,045,398 929,906 
Cat & " oe) eee ere... «aun 2 poo? | Rentals of leased lines.............-.- EE. «costae: -- suena 
1. & Greenville. eas. ve ths aa 503,195 420,255 Coupon interest on bonds ... ........ 159,150 132,450 79,527 
Net... S20 eee Divide nus ou capital gm ck....  -... 1,274,176 1,510,890 1,795,638 
West’n North Car. -Gross. 71,788 55,796 647,490 463,999 | Repairs of curs iv excess uf mileage. 2.0,018 1y3,870 = 4,915 
Net... 8,25 9 Sessede - ' veasebwn Comiingeucy accuunt............. <on0 80s wo bb ov ene ’ UU, 
Total five roads, including Ric} : Danville— preteen 
lta wee we... te. Total disbursomenta......-.veo+-- 4,004,047 5,494,142 6,051,765 
sei MI, > DEE GEES. cacccvccesecssenscnseceessse 1,536,885 2,015,562 2,291, 
PP ee 2,483,586 2,081,721 . " 
3 months...... es aero 924/990 696,478 ena se a - — 1890 
Sat. Isl. Rap. Tr. Co.Groes. 97.351 97.016 758,748 743,133] Asseig— . $ 3 
Net... 903 2,45 259,933 265,596 | «ca. 
ee UID, cunctnase §eeneowcs 928,033 907,758 “ae —_ cqmipuants, tnsinting € ‘ 6.736.12: 
: = - 4 4th TiMMOMISG. ... .ccccccccesccocesces 10,963,545 14,392,288 16,736,123 
12 months..... SNet...  --.----. +e se 233,709 302,362 | Cur work~ at Pullman, &¢......... 6,961,77L 7,215 633 7,26 ,489 
Tenn. Coal &IronCo.Net... 61,100 48,500 486,400 502,300 | Paten's, U. 3. and foreign......... 91.738 46 7 18 93,827 
a ee 425,600 437,800} rurniture and ames. wen veupagce 107,137 110,633 112,332 
i badcanced 1ross. 2,993,523 2,740,397 22,072,030 21,938,325 | Real estute, var works, &.. Chic, , ' 
eee Net 1309;210 1,077,344 9,061,908 8.361.128 ot, aus Maut.a, Detroit, &o.. 1,687,512 1,624.483 1,637,739 
West Jersey......... ens. 138,400 140.856 1,203,940 1,241,766 | control ea and wperated......... 4,186,968 3,804608  4,955.845 
Net... 29,691 38,880 = 383,096 = 460,840 | stocas and Londs Owned.........- 1,880,089 2,458,576 3,157,856 
— —dAnugust ---~ ten. iwAua. + —~ | Receivers’ certificntes........... - 25,020 25,020 10,000 
— 1889. 1888. 2 1888. n eo —— and operat- 
ands 3 ; Dg supplies, ivciud. amt. paid on 
Clev. Akron & Col...Gross. 73,418 63,180 485,652 420,585 car- iv process Of CoDSLrUG 102 3,316,285 3,298,022 3,347,303 
Net.. 22,490 10,595 118,020 82,635 | Ca-h aud cal loans _-.......2..... 179,605 27%,079 = 1.774,352 
Kast Tenn.Va. & Ga.Gross. 535,674 470,874 3.912,660 3,583,062 | Balance of accounts..........-...- -rereee  1,397,5;9 1,685,826 
Net... 228, 142,345 1,539,5 ,209,772 SR grag ores vr aes 
July 1 to Sue. 31, cently ™ _ este _ ‘ a8 1'029;485 927 468 Saye BONER non wacccccccccccecc ce —— 34,641,664 40,782,692 
months...... area ee 417,135 294,787 2 aaa 4 ot , 
Knoxville & Ohio*...Gross. 49,267 39,916 372,833 317,123 | Gabitel stock... .-........-+---+-- MTFs OO L773000 » 'u20000 
Net... 16,980 12,454 145,194 131,582] pe cived from aale of old cara. ee ‘ 
July 1to Aug. 31,2Gross. ........ 0.0.00. 93,835 79,763 . é' 
2’months.....$Net-.. 222) i Ed Rn em pe eee oo angelic 
Memph. &Charl’st’n.Gross. 146,255 122,573 1,082, 70 1,014,032 | tsurpius inverted in the as-ete of 
Net... 57,016 3,048 321,801 173,279 the company, less written off 
Br ESO BO GE DEER... cccoscce ec esvccee 271.769 237,709 GREas BBO FORE ccccccecccccwcese 10,592 750 12,552,393 {14,521,321 
2 months...... Sess  Whkeswes 97,635 17,364 — —- 
To al liabilities...... pecesesenese 29,349,670 34,641,664 40,782,692 


* Included in East Tennessee Virginia & Georgia. 





ANNUAL REPORTS, 


Pullman's Palace Car Co. 
(For the year ending July 31, 1889.) 

President Pullman supplemented his annual report with the 
following general information : 

** During the fiscal year the sleeping car plant and franchises 
of the Union Palace Car Company have been purchased, also 
the outstanding bonds, and substantially all the stock of the 
Mann and Woodruff companies. This has resulted in an addi- 
tion to this company’s equipment ot 235 cars, which are oper- 
ated under contracts covering 10,142 miles of railroad. 

‘* The joint interest of the Atchison Topeka & Santa Fe Rail- 
road Company in the sleeping car plant of its system has also 
been purchased by this company, including a contract with-it 
and its controlled lines for the operation of sleeping and par- 
lor ca~s for a period of 25 years. 

‘* The contract with the Union Pacific Railway Company and 
its coutrolled lines for sleeping and parlor cars has been ex- 
tended for a like period of time, and the Rich:sond and Dan- 
ville, East Tennessee Virginia & Georgia, Philadelphia & 
Reading, Central Railroad of New Jersey, San Antonio & 
Aransas Pass, Atlantic & Danville and Jacksonville Tampa & 
Key West railway companies have made with this company 
= contracts for sleeping and parlor cars for the same 
period. 

.**The tourist or second-class sleeping cars have also been 
made a feature of this company’s tusiness during the year, 
contracts for their operation for a period of 25 years having 

een executed with the Union Pacific, Atchison Topeka & 

anta Fe and Atlantic & Pacitic railroad companies by which 
the entire tourist sleeping car business of these systems has 

een transferred to the control and management of this com- 
pany. 





* 667 care 1n 1887; 864 in 1888; 1,066 in 1889. 
t Written off—In 1887, $143,923, in 14-8, $228,518; in 1889,$383,-, 


02. 
t r1.100,000 of this amount is embraced in depreciation acc unt, 
$013,940 in cont ngency reserve and $12,307,381 in income account. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The CHRONICLE adds to the 
Atchison literature this week by devoting upwares of five 
pages to abstracts of all the principal mortgages of the Atchi- 
son Company. These have been prepared in the CHRONICLE 
office and are publishea to give full information as to each 
class of securities. 

The Atchison plan continues to be received with more favor 
the more it is studied as a whole, and a large amount of 
bonds has already been deposited under it. There have 
been many criticisms on the plan of a minor sort, usually 
referring to one particular class of bonds or anotwoer, and 
these may not be _ altogether unjust; but they 
usually amount to this,—that the writer or _ bond- 
holder thinks it would have been move ejuitable if his issue 
of bonds had received 5 or 10 per cent more of the new fours 
and 5 or 10 per cent less of the new incomes. There is really 
no answer tu be made to such objections except to say that 
the pian as a whole has been devised with great wis- 
dom and a manifest attempt to do justice to all, 
and that where such great interests are involved 
as $230,000,000 of bonds and $75,600,000 of stock individual in- 
terests should be willing tomakesmall concessions for .he ulti- 
mate good of all. The practical argument, however, may be 
the strongest, and that 1s, that whatever slight inequities may 
be thought to exist. a careful railroad expert aid fiaancier 
would probably say that there is no class of bondholders who 
could hope to do as well bya receivership and proloaged 
litigation as they could do by accepting the proposed plan 
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From a statement prepared by Messrs. Parkinson, Burr & 
Co., of Boston, the following schedule is given, the bonds 
being placed in alphabetical order : 


EXCHANGE OF BONDS UNDER REORGANIZATION PLAN. 


-—~BONDHOLDERS WILL RECEIVE--—. 
—Int rays 

-——In Exchanve.——~ ble Jan.’90, 

Per New Mort- New In- Con- 





Bonds, Cent. gage4ds. comes,5s. Faxed. t'ny’t. 
Atch. Topeka & 8. Fe lst.... 7 $1,100 $520 $44 $26 
do in Chicago.. 5 320 3 16 
do trust, 1911.. 6 850 520 34 26 
do coll., 1937.. 5 650 480 26 24 
do plain, 1920. 5 5450 560 22 28 
do cons, 1903. 7 1, 600 40 30 
do lané giant.. 7 1,000 600 40 30 
dao 1909........ 5 1,000 200 40 10 
ag do SS cncutinine 4g 850 220 24 11 
Jalifornia Southern Ist ..... 6 1,000 400 40 20 
do i. ee! lal 800 pom 40 
Chicago Santa Fe & Wal. lat. 5 £50 320 34 16 
Chicago Kansas & West, Ist. 5 950 5:0 22 27 
de income. G6 __......... 350 oid 17°30 
Cowlev Sumner & Ft Smith. 7 1,000 600 40 3°) 
Flor. Eldorado & Walnut V.. 7 1,000 600 40 30 
Gulf Colorado & Santa Felst 7 1,000 600 40 30 
do do ao 2d. 6 300 960 12 48 
Kansas City Top. & West. lst 7 1,100 520 44 26 
do do incomes... 7 J 600 40 30 
Kingman Pratt & West. lst. 6 720 24 36 
Kan. City Emp. & So. 1st.... 7 1,000 €00 40 30 
Kan City Lawrence & So. 1st 7 1,000 400 40 20 
Leav. Topeka & 8. Western... 4 500 400 20 20 
Marion & McPherson Ist .. 7 1. 600 10 30 
Mexico & 80. Pacific lst 7 1,000 600 40 30 
wad& Rurlingt nist ... 6 1.00 400 40 20 
& Ark. Vullev lst.... 7 1,000 600 4” 30 
hein Kansas & Western. 7 1,000 600 40 30 
Ty tehdeatihindisa adhe aimclan aise 7 300 960 12 4% 
C.-unty lat.....-..c. 7 1,000 600 40 30 
Kausas Gulf Div... 5 800 3¢0 33 18 
do Tex. Div... 5 60 520 24 26 
do inc mes... 6 750 600 20 30 
Wichita & *o. Western lst... 7 1,000 600 40 30 
Wichita & Western 1st....... 6 600 720 24 36 


American Cotton Oil Trast.—The managers are about to 
take the business-like action of changing this ‘‘Trust” into a 
regularly incorporated company. The present certificates of 
the Trust issued amount to $42,000,000. The new company, 
organized under the laws of the State of New Jersev, will have 
a capital of $21,000,000 and a coliateral trust 5 per cent bond 
of $11,000,000. All the property of the present Trust, amount- 
ing to about twenty-three million, will be transferred to the 
new company. This includes about seven million of cash 
capital, invested in seed at this time of the year and oil pro- 
duct of mills on the way to market. Certificate holders 
will be asked to exchange two shares of certificates of $100 
each for $100 of the new collateral trust bond, to the extent 
of one-half of their holdings, and for the other half they will re- 
ceive par in the stock of .-he new company. This plan will 
reduce the face value of the outstanding securities to $32,000,- 
000. This is the substance of the new arrangement as given 
. ee jae by Gen. Samuel Thomas to the Wall Street 

ournal. 


Cairo Vincernes & Chicago.—A meeting of the stockhold- 
ers has been called to be held at Paris, Ill., to vote upon the 
adoption of a traffic arrangement with the Big Four; also to 
determine whether the Cairo Vincennes & Chicago Railway 
will authorize a first mortgage on all its property of every de- 
seription to secure the payment of a series of the corporate 
bonds of the Cleveland Cincinnati Chicago & St. Louis Rail- 
way tothe amount of $5,000.000 of the purchase money for 
bond $5,000,000 executed by the Cairo Vincennes & Chicago 
Railroad to Anthony J. Thomas, on June 29, 1889, is canceled. 


Called Bonds.—The following bonds have been called for 
payment: 


LEHIGH VALLEY RAILROAD COMPANY.—Issue of £1,000,000 
sterling, or $5,000,000 gold six per cent ‘‘Class A” Consolidated 
Mortgage Bonds, due December 1, 1897, (-ixteenth drawing), 
to be paid off at par on the 2d December next (when the interest 
thereon will cease) either at the office of the company at Phila- 
delphia or at the counting-house of Messrs. J. S. Morgan & 
Co., No. 22 Old Broad Street, London, at the option of the 
a Two hundred and thirty-nine bonds of £200 or $1,900 
each, viz.: 


Nos. 12, 102, 125, 135, 148, 149, 153, 155, 201, 261, 281, 343, 361, 
380, 386, 397, 420, 453, 454, 499, 50), 513, 534, 535, 577, 544, 62, 
666, 614, 622, 6 9, 674, 696, 705, 710, 721, 744, 778, 793, 797, 807, 
834, $37, 84, 874, 418, 925. 964, 98 , 10.9, 1658, 1065, 106%, 1120, 
1183, 1187, 12:9, 1234, 1261, 1292, 1330, 137%, 1414. 1431, 1432, 
1457, 1458, 1501, 1581, 1600, 16zZ9, 1653, 1680, 1696, 1744, 1744, 
1773, 1 84, 1803. 1824, 1895. 1905, 19:7, 19458, 1952, 1954, 1970, 
1975.19.9, 1931,2 35, 2057, 2038, 2 60, 2075, 204, 2099, -123, 
2137, 2247, 2,274, 2275, 2277, 2291, 230%, 231 , 2345, 2349, 2381, 
2407, 2142, 2454, .500, 2514, .518, 2558, 2571, 2607, J[Zi3Bu, 26.9, 
2655, 2660, 2.87, 2708, 2704, - 721, 427 7, 2742, 2766, 2770, 2% 1, 
281x, 2-22, 2455, 221i, 2924, 295, 296°, 2974, 2¥-1, 986, 3001, 
3016, 4017, 3 49, 4071, 3078, 3:81, 3041, 3103, 13%, 3170, 3 91, 
319-, 3219, 3242, 3246, 325), 325', BoO0~, 3315, 3321, 3458, 347¢, 
3490, 4493, 3498, 3515, 3542, 3545, 3°37, 3586, 3700, 3707, 3°37. 
3743,3°9 9, s¥12, 3970, 3974, 343, 39 9, 40 UO, 4004, 4016, 4937, 
404Y, 4072, 4083, 4088, 4102, 412 , 412°, 4173, 4179, 4240, 4245, 
4259, 4260, 4281, 4241, 4359, 43606, 4375, 4385, 4347, 4401, 4404 
44' 6, 44'3, 4427, 4434, 4480, 4°46, 4556, 4611, 45>, 4657, 4681, 
4700, 4731, 4748, 476, 4798, 4797, 48 1, 48.9, 4863, 4569, 458), 
458 -, 4584, 4887, 490<, 429, 49.0, 4:34, 494z, 4960. 


LOUISVILLE & NASHVILLE—Evansville Henderson & Nash- 
ville Division Ist mortgage 6 per cents, due December 1, 
1919, to be paid at 110, at the company’s office, December 1, 
1889, twenty bonds of $1,000 each, viz.: 


78. 114, 124, 202, 213, 336, 348, 417, 543, 894, 956, 1068, 1136, 
1145, 1191, 1454, 156u, 17385, 2061, 2131. 


—_ 


City ofr NEw ORLEANS.—Premium 5 per cents of 1875, forty- | 


five bonds, viz.: 

187, 492, 623. 685, 822, 931, 1944, 1138, 1167, 1673, 1947, 2095 
2564, 2896, 3 ‘47, 3677. 3881, 4196, 4206, 4374, 4405, 45-6, 4732, 
5 '56, 5519, 5991, 5°92, 6106, 6747, 6943, 7332, 7410, 756", 7623,- 
7842, 7863, 7916, 7990, 8626, 8715, 8757, 8988, 9208, 9155, 9566. 

Canadian Pacifie.—The new sterling perpetual four per 
cent. consolidated debenture stock was recenily offered by 
Messrs. Baring Brothers & Co. in London, being for £908,375 
stock, at the price of 90. The proceeds of £835,312 of this 
issue will be applied to take up $3,240,000 five pes cent pre- 
ferred stock issued by the Atlantic & North-West Railway 
Company to complete the construction and equipment of its 
railway, on which the interest is guaranteed by the Canadian 
Pacine Company, and the balance to complete a branch line of 
eleven miles from Mission, a station on the Company’s line in 
British Columbia, to connect at the International Boundary 
with a line now being built by an American Company to the 
City of Seattle on Puget Sound. 


Chesapeake & Ohio—Richmond & Alleghany.—At Rich- 
mond, Va., Oct. 22, the annual meeting of the stockholders of 
the Chesapeake & Ohio Railroad was held. The annual report 
of the President and Directors was submitted. After review- 
ing the history of the recent reorganization and the acquiring 
of the Richmond & Alleghany Road, the directors say about 
financial affairs: ‘‘The fixed charges of the company 
for the entire line from Pxoebus to Cincinnati are 
$1,360,130 for interest on its outstanding bonds and $185,000 
for rental of the Richmond & Alleghany Railroad, 
which after four years will be increased to $300,000. 

‘It is expected that during the coming year the Richmond 
& Alleghany will be formally incorporated into the Chesa- 

ke & Ohio system. When this is done, there are to be 
issued as a consideration fo~ it and to provide for liens upon it 
$6,000,000 first mortgage bonds, of which $1,000,000 are to bear 





4 per cent from the start, $5,000,000 to bear 2 per cen for five 
years from January 1, 1889, and 4 per cent thereafter; $1,000,- 
000 second mortgage bonds bearing 2 per cent for one year, 3 
r cent for the second year and 4 per cent thereafter; also 
1.000,000 Chesapeake & Ohio first preferred stock and about 
$6,000,000 Chesapeake & Ohio common stock, and the stock of 
the Chesapeake & Ohio Railway Company is to be increased 
by those amounts. The fixed charges on this basis are in- 
mated in the foreguing figures.” 

Of the improvements the report says: ‘‘In the reorganiza- 
tion of the company $4,600,000 of the new consolidated fives 
were put aside to pay for improvements and additions to the 
property. The issue of $1,{ 00,000 of those bonds has been re- 
cently authorized by the voting trustees and the Board of Di- 
rectors for certain specified improvements, the chief of which 
are the payment of the new equipment purchased, the enlarge- 
ment of terminal facilities at Newport News, Richmond, Clif- 
ton Gorge and Cincinnati, the erection of additional shops, 
the construction of five miles of double track in the New 
_ River district, and an equal amount in the Kanawha district.” 

The stockholders elected the following Board of Directors: 
W. P. Anderson, M. E. Ingalls, Cincinnati; George T. Bliss, 
C. H. Coster, C. D. Dickey, Jr., C. P. Huntington, Ex. Norton, 
George S. Scott, Samuel Spencer, A. J. Thomas, New York; H. 
T. Wickham, Virginia. 


Chicago & Northwestern—Union Pacific.—A contract 
made between these t\-1 companies provides for the running 
of through passenger and freight trains from Chicago to 
Portland, Oregon, over the lines of the two systems. All 
through traffic from points on one system to points on the 
other will be handled as if by a singlesystem. The contract is 
to run for ten years from Nov. 1 next, and it is expected that 
all of the facilities necessary to carry it out will be in readiness 
on that date. The Chicago St. Paul Minneapolis & Omaha 
Railroad Company, a majority of whose stock is owned by 
the Chicago & Northwestern Company, is a party to the 
contract. That gives the Union Pacific a direct line to St. 
Paul, to Minneapolis and to Duluth. 


Green Ray Winona & St. Panl.—Notice is given by Messrs. 
Joseph Walker & Sons to holders of stock and income bonds of 
this company, that, being duly authorized by the Winona & 
Southwestern Improvement Company, an assessment of 30 per 
cent is called, payable Nov. 1, 1839, at the Farmers’ Loan & 
Trust Company, New York, in accordance with the plan dated 
July 15, 1889. 


Lehigh Coal & Navigation.—This company’s Board of Man- 
agers proposes to increase the capital stock by issuing at par to 
the present stockholders an allotment of 10 per cent of new 
stock, which will increase the total capital to $13,943.250. The 
proceeds from the new issue of stock will be used for numer- 
ous betterments a-d constructions. Stockholders of record 
on October 31, 1889, may subscribe at par to the extent of 10 
per cent of their —- holdings. Certificates of the new 
stock will be issued after January 17, 1890, and the stock will 
be entitled to any future dividends. 

President J. S. Harris nakes tie following statement: ‘*The 
business of the railroads owned or cont-olled by the Lehigh 
Coal & Navigation Company has greatly increased of late 
years, having grown from $3,111,258, which was the average 
rross earnings of the three yearse1874, 1875 and 1876, to 
$4,685,607, which was the average gross earnings of the three 
yeirs 1886, 1887 and 1888. This increase has neces- 
sitated a large increase in track and _ station facil- 
ities, which has been very largely made in the last 
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three years. The rauroad is now doublie-tracked from 
Easton to the summit of Wilkes-Barre Mountain, except 
for about four and a half miles below White Haven. Several 
sections of third track have been built at points where they 
were needed for the prompt movement of trains, a large yard 
for receiving and forw arene freight and coal trains has been “ 
built at Mauch Chunk, and large additions have been made | 
to the facilities for handling business at Scranton, Wilkes- 
Barre, Mauch Chunk, Allentown and Easton. 

‘‘During the last twelve years large expenditures have also 
been made to increase the production of the Company’s Coal 
Mines, resulting in a doubling of their productive capacity, 
which now stands at 1,250,000 tons per annum, and is still 
increasing. 

‘The new issue of stock will enable the company to pay for 
all the new construction which has been lately completed, or 
which is now in progress on the company’s properties.” 


Lonisyiltle Soa hera.—The following is a statement for 
this leased road from March 1 to Oct. 1. 1889—7 months. 


ES... i cccnaie bees snnet eden eebese Getnaibenegoal $213,461 
RE PEE OPT EOE ee Ee 125,340 


Net earning®’....... ........... pebitutmiimainwenetinennindamies 48.121 
I andi anes cinmminddininin hadith dieu iidmmiaianes 87,500 


SN iin eda Ciba eeNEeaddnheieneeee Hebe ereeenenel “$10.621 
Maine Sta‘e Deb:.—State Treasurer Beal has completed the 


funding of the State debt as provided by the last Legislature, 
and makes the following statement: 











EE ER RE Ne eee eRe $3,967,400 
St. 1. di. .copeeeosneee snesoneéeansee in tatieaabead anual 2,652,300 
RELI, OOP FIP EAE Oe OE $1,315,100 
BBOOITOR Troms GHIA GORE. «o.oo cece cccscccccesscoscccceccc geese 
Received from premium of new June bonds.................. 58,660 
Received from premium of new October bonds............... 21,240 

 0<hih nee ieiedionahiokiamimmetibeiihebmeseeiasawenannill $1,315,574 
i tt i 2, a. ccpicecesbbewigednenecon connie $1,676,000 
Bonds issued to Agricultural College, Jume, 1889............ 118,300 
Bonds issued to Agricultural College, Feb. 5, 1889........... 100,000 
Bonds issued to Insane Hospital, July 1, 1889................ 5C,. OO 
rn cick dct ecekenenedeehedeneterh keetne 708,000 

iad ide utniniihi cede ttbinhiit at bebvndeanainanéanseae $2,652,300 
New 3 per cent bonds, June issue..................2.--00000-- $1,676,000 
New 3 percent bonds, October issue.................cccccccce $708,000 


These were purchased by Simon Borg & Co., at a premium 
of 314 per cent for the Junes and 3 per cent for the Octobers. 


Missouri Kansas & Texas.—There has been a revival of 
activity in the affairs of this company. The Executive Com- 
mittee of the company (Mr. H. K. Enos, Vice-President,) has 
issued a plan of reorganization, endorsed by Me:-srs. F. P. 
Olcott, Henry Budge, and others, and the full plan is given on 
a subsequent page. 

Mr. Edward King, of the Union Trust Company, and his 
associates on the Consolidated 7 per cent Bondholders’ Com- 
mittee, issues an address in which he says that no equivaient 
is offered the holders of sevens for the proposed reduction to 
5 per cent, but further remarks : ‘‘ Recognizing, however, the 
desirability of maintaining the property, if possible, in its in- 
tegrity, your Committee have been and still are in favor of 
recommending to you that you should forego a portion of the 
agreed rate of 7 per cent upon your bonds provided you could 
ovtain such additional security as would bea reasonable equiv- 
alent for the sacrifice, and provided also that something m 
lieu of the diminution of interest should be given to you in 
junior securities, which would inure to your benefit in case 
of future increase in the earning capacity of the property.” 

The Committee which first organized to represent the 
general mortgage 5 and 6 per cent bondholders, consisting of 
Messrs. Edward D. Adams, William L. Bull, William Mertens 
and Wiliiam E. Strong, are still in existence, and they intimate 
to the rolders of these 5 per cent and 6 per cent bonds that 
they will probably tind it to their advantage not yet tocommii 
themselves to plans of reorganization, but to await the delib- 
erate action of this Committee. 

Still another committee is in the field: Messrs. Frank C. Hol- 
lins, Robert B. Roosevelt, and others,requestsecurity holders 
to send their names to the Holland Trust Co. that they may 
receive copies of a full plan of reorganization soon to be issued. 


Monterey & Mexican Gulf.—This road has now some 87 
miles completed and in running order. ‘The line is graded and 
nearly completed for a distance of 114 miles. The Venadito 
extension is in process of rapid construction, some 2,060 meu 
being at work at the present time. 


Northern Pacific—At the adjourned special meeting of 
Northern Pacific preferred stockholders, the inspectors reported 
that the total number of votes on preferred stock cast at th« 
election last week for the approval of the $160,000,000 genera 
mortgage scheme was 316,566—considerably more than th« 
necessary two-thirds. 

On another page will be found extracts from the report of 
President Oakes, giving many interesting details about th« 
trafiic of the road not published last week. 


New York Stock Exchange.—New securities Listed.—Thc 
Governing Committee have added to the list the following : 

ATCHISON TOPEKA & SANTA FE RAILROAD.—Trust receipt: 
for the various bonds of the company. 

MISSOURI PACIFIC RAILWAay.—$190,000 consolidated firs: 
mortgage 6 percent gold bonds, making total listed $14,904,000 

NEw York NEW HAVEN & HARTFORD RaILway.—$3,100, 
000 capital stock, making the total amount listed $18,600,000. 





NORTHERN PacIFIC RAILROAD (Central Washington RR.)— 





$400,000 first mor: gage gold sixes, making total listed $1,230,000. 
St. Pau & NORTHERN PACIFIC RAILWAY.—$512,000 gen- 
eral mortgage sixes, making total listed $7,262,000. 
SOUTHERN PACIFIC COAST RAILWAY.—$5,500,000 first mort-: 
gage 4 per cent guaranteed gold bonds. 


Oregon Improvement Company.—The management of the 
Oregon Improvement Company proposes an important change 
by the creation of a $15,000,000 blanket mortgage, to run fifty 
years at 5 per cent interest, without sinking fund, and the 
mortgage is eg 8 It is proposed to make the mort- 
gage large enough to retire the present outstanding $4,514,000 
ist mort. 6s and the $1,800,000 7 per cent pre- 
ferred stock in the hands of the public; also to pay 
the present floating debt of about $600,000, and to build 
two new steamers. The company has just bought the Atchi- 
son Pacific Coast steamer, the City of Topeka, for $86,000, 
pavable partly in cash and the balance in short notes. The 
floating debt mentioned is on account of the purchase of 
steamers, and a portion of itis not due until February, 1891. 
The Boston Herald says: ‘‘The present 6 per cent bonds ma 
be retired on any coupon day at 106, and the preferred stoc 
is held by so few people that it could probably be purchased 
by private negotiation. It would require $6,584,840 to retire 
the 6s at 106 and the stock at par, and if there was a discount 
of say 5 per cent on the general 5s it would take a little 
less than $7,000.000 5s to yield the above sum. 
The construction wants of the next two years could, it is 
thought, be ful’y met by the sale of $1,500,000 5s. That would 
dispose of $8,500,000 of the $15,000,000 issue and entail an in- 
terest charge of $425,000 per annum. The present charges are 
$476,000, and the change would effect a saving of 34 tol per 
cent for the common stock. But the o»ject in retiring the 6s 
is rather to give a first mortgage lien to the new bonds than 
to reduce the charges, although a.:y reduction will be worth 
making. The company earned in the first nine months of the 
fiscal year the charges and preferred dividend and a little 
more, leaving to be earned in September, October and Ne- 
vember $230,000 to pay 4 per cent on the common stock. A 
conservative estimate of the earnings for these months is $85,- 
000 net per month, or $255.000, with some reason to expect an 
excess. The steamship and coal business is improving, and it 
is calculated that the net for the year ended Nov. 30 will be 
about $750,000. This has been a poor year. With charges 
$425,000 there would remain $325,000 for the common stock 
from $750,000 net; but the new steamers should add to the net 
revenues. Under the present mortgage all new property bas 
to be included, which hampers the management in providing 
means for enlarging the plant. A $15,060,000 mortgage would 
provide for the construction requirements many years, and, 
perhaps, release net earnings which are now charged with 
more or less things which might properly be made a construc- 
tion charge but for the terms of the first mortgage referred to.” 

Pennsylvania Railroad.—The gross and net earnings for 
September, and the nine months ended Sept. 30, 1889 and 1888, 
were as below stated. On the lines west of Pittsburg and 
Erie the net results, after payment of interest and all charges, 
is shown in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 
——oross Earnines —— "= aaveings. —_—s~ 


1889. 1888. 1 ° ° 
Jan. 1 toJune ane rt 237 $27,~58,205 $8,410,471 $8,692,763 











AT 674 4,827,412 1, 55,654 1,598,408 
August ......... 5,993,964 5,390,929 2,632,474 2,149,423 
September....... 5,428,733 5,285,427 1,979,828 1,955,442 











Total 9 mos....#44 668,608 $43,356,983 $14,378,427 $14,396,036 
LINES WEST OF PITTSBURG AND ERIE. , 

Net surplus or deficit after payment of charges. 

9 1885 Diff. 


: ‘ . in 1889. 
Jan. 1 to June 30.Def. $43 ,694 Def. $.94,0-6 Loss, $144,608 
DET ssn-segeesnsed tur. 2 9,809 Sur 95.596 Gan. 184,268 
Ausust .......... Sur. 272,025 Def. 10,195 Gain. 282,225 
Sept: mber.... ... Sur. 306,907 fur. 127,939 Gain. 178,968 


Total 9 months. Sur. $421,047 Def. $79,746 Gain.®500,793 


Virginia Bond Cases.—A number of cases presenting an- 
other phase of the legal controversy which has been going on 
for along time over the Virginia tax coupons were set down 
for argument in the United States Supreme Court Oct. 21, but 
the Chief Justice announced that their hearing would be post- 
poned until there was a full bench. It is not improbable that 
the new Justice to be appointed by President Harrison to take 
the place of Justice Matthews may have the casting vote in 
this imrortant ouestion. 








—ihe sireet railways of Cleveland, Ohio, are now under- 
going a change, being turned into cable roads. Two of the 
most successful companies so far are the Superior and the 
St. Clair street companies. Under the horse system the 
roads were earning fixed charges and dividends regularly, but 
as cable roads—for some reason or other—the number of pas- 
engers has more than doubled. Report of earnings to 
Messrs. Taintor & Holt, this city, show the cable system in 
Sleveland to be likely to more than meet the expectations of 
che most sanguine of the promoters of the recent changes. 
Messrs. Taintor & Holt offer the 5 per cent gold bonds of 
shese companies. See advertisement in another column. 

—Des Moines City, Iowa, Street Railway 6 per cent bonds 
are offered for sale by Messrs. N. W. Harris & Co., of Boston 
and Chicago. See advertisement in another column, 





—Attention is called to the card of Messrs. Fisher & Shaw, 
of Baltimore, offering a certain line of securities to investors, 
which are of special interest. 
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CENTRAL RAILROAD & BANKING COM- 
PANY OF GEORGIA. 


ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1889. 








OFFICE OF THE I 
CENTRAL RAILROAD & BANKING Co. OF GA., 
SAVANNAH, GA., July ist, 1889. \ 

‘0 the Stockholders: 

The Board of Directors respectfully submit the following re- 
port of the operations of the Central Railroad and its proprie- 
a and leased lines for the fiscal year ending June 30th, 1889: 

he only changes in the property during the twelve months 
have been the opening of the Ozark extension (from Louisville 
to Ozark, Alabama, 29 miles) for business on the 24th of Sep- 
tember, 1888; the completion of the bridge at Columbia, Ala- 
bama, on the 30th of June, 1889, after long delays by unusual 
freshets, and the completion of the line from Columbus to 
Americus, 65 miles, of which 30 miles was a re-building of the 
old Buena Vista & Ellaville Railroad, and 35 miles was new 
construction, This line was opened for business June 9th, 1889. 

With these changes the mileage of the system at the close of 
the fiscal year is as follows: 





Niles 
Central Railroad and brinches............-cescee att iach iniith dh dial seem 3386 
ey EU ANNIE cnccnqucdbevede sdeecbeereeneens sebetecas cot 333 
ie 2) TD.  <.  ci sei geil ebees ebarebecediess sostinéeme a 
EEE SEES gncesena 8u 
TL TL TNE EL TE MT Since ceaideitendidainiioaiion 85 

1,254 


The average miles operated during the 12 months was 1,211 
miles. 
INCOME ACCOUNT. 
The following statement exhibits the results of operations 
of railroads, steamships; and bank for the fiscal year: 
GROSS EARNINGS OF RAILROADS, JUNE 30, 1888, To JUNE 30, 188). 





























Main line and branches ... ... «= ..2. ee. $2,88*,943 43 
Southwestern nd Mobile & Girard ....... 1,399,> 95 32 
Savannah & Western = ..........-.2 ceee-- 530,167 62 
Montgomery & Eufaula .................-. 23~,0%8 97 
#5,107,595 34 
OPERATING EXPENSES, TAXES AND BETTERMENTS, 
Main line and branches ................ o-eee $1,793,85 2 57 
Southwestern and Mobile & Girard.... ... $70,197 77 
Savannah & Western ...............2..00-- 442,68 2 O02 
Montgomery & Eufaula...... bpanéeconseones 209,534 40 
3,316,266 76 
Net earnings of railroads.................. ecccccccese $1,791,328 58 
INCOME ACCOUNT. 
Net earnings railroads....................-- $1,791,328 58 
Net ear: ings Oveau steamsh pCo.......... 47645402 
Net earni: ge bank............e0e jueqneeuers 37,244 23 
Income frum inves:ments..................- 132,363 23 
$2,437,395 16 
CHARGEABLE WITH 
Interest on bonds.......... accuse <menseesese $864,985 00 
I a aa wes 5 ,582 03 
Interest on 6 rtiticates of ind-btedness... 276,00 1 0) 
Rentals of roads.........-. dineembedeosenans 46 2,162 50 
1,653,779 53 
Excess income over fixed cCharzes ........cccecee-en $753,465 63 
Add surplus from last year.......... eeccesce wsennnes 478,226 22 
ee bdtininidovnkindtadienaindbeimeeie .. $1,261,891 85 
DISPOSED OF AS FOLLOWS: 
Dividends 8 per cent ...... dusseicnthmasien - $000,000 00 
Advauced Ga RR. lease, one-half dr fic't.. 23,.°76 29 
Sinking fund, Mon'gomery & Eufaula RR. 15,000 00 
Sinking fund, Oce.n Steamship Co......... 100,000 00 
738,376 29 
Present surplus for dividends...... eeceestnnes eccccee §699523,515 56 


The following table gives, for comparison, the results of 
operations for the last thre2 fiscal years; that of 1883 em- 
bracing only ten m» ths, owing to the date of close of the 
fiscal year being chanzed in that year from August 31st to 
June 30th. 





1889, | 1838. | 1887. 





Gross EARNINGS, . 
ava! 12 sfonths. 


Ml'ge 10 Months. 


12 Months. 


—_—_—— -—.__.. .. 


3~6/2,5°9 6-2 53 


Av’ ge iv'ge 
Ml'ge MV gr 














£ % 
Main line and branch’s..!| 8 @)2,888,943 48) 396/2,651,337 75 





















































8. West. and Mob. & Gir.| 418 1/399.895 3z| 411/1,1895131 85] 405!) 22,932 94 
Savannah & West’rn lines} 52z/| 530,167 62) 130!) 203,471 92} 110) ‘z1611 65 
Monigomery & Bufaula..| 80} 2s-,5%8 97 80! 271.466 04 $22,453 3s 
Total Railroads Gross | 1,211/5,107,695 34] 1,1.07,4.x95,307 £6] 981/4,421,680 50 
EXPENSES, TAXES AND > 
BETTERMENTS. 
Main line and branches..| 386'1,793,852 57) 288)1,482,090 47! 356'1,885,453 35 
S. West.and Mo». & Gir..| 418 870,197 77) 411) 632,088 038) 405 770,773 20 
Savannah & West’*nlines| 327| 442,482 02) 130, 15808454) 11 ed ae 
Montgomery & Kufaula..| 30} 20,534.40) 80) 150,27230) 80) 174.561 57 
Total Railroad expens’s} 1,211/3,314,266 76) 1,607/2,422,535 16] 9~1/2,441,414 Ov 
Total Railroads net... .. |...... 1,791,325 58] ....../1,872,772 4 | ...../1,87#,-05 Bt 
Steamships net ...........}....0. 476,454 02).. .. | 457,614 19). ....) 274.14 22 
Bank net eeeneee “*®#e@eeer ee eeeee - ee 37,244 28 eeeeere 46.651 Ow ‘eee. 35 581 y3 
Income from invest u’nts!...... 182, 3H= 28}... .. #6,601 10/)...... f ° 
Total net income...... ope: 2,437,345 16!...... 2,443,63% 6H|...... 2,281,641 6H 
Av’ge gross earns, per m.! 1,211 4,.2'7 66) 1,007 4,265 45) 951 4,507 RZ 
: expeuses...... eae 2,738 45) 1,007 2,40:> 9s 2.489 10 
* metearns. KR. “ [1,211 1,479 21) 1,007 1,859,735}; 9% 2.018 2) 
* net inc., all suurces} 1,211 2,012 71| 1,007 2.426 45; OR! 2.44298 














In connection with the above table, which exhibits the com- 
parative growth of the road and its business for three years, a 








brief explanation of the general policy of the management and 
of the special features of last year’s operations is submitted. 
_ The general features cf our policy may be summed up as 
purposing to apply the entire net earnings of the company 
over and above the usual dividend to bringing the physical 
condition of the property to the highest modern standard of 
efficiency, both as to track and equipment. Within a very 
short — the weight of loaded cars in general use has in- 
creased from 50,000 to 90,000 pounds, necessitating a corre- 
sponding increase in the solidity of track and in the motive 
wer. Hence we have entered upon extensive renewals of 
tracks with heavier rails than the patterns previously in use, 
and a systematic ballasting of the road-bed. As no construc- 
tion account is kept on the finished roads, the amounts ex- 
pended for these purposes are charged as operating expenses, 
and reduce our apparent net earnings. The beneficial result 
of this policy, however, will be apparent in a very short while. 

The operations of the past year have also been considerably 
affected by several special causes. The cotton handled during 
the year fell short about 75,000 bales, as compared with the 
year previous, of which about 60,000 were from local stations, 
indicating a short crop in the territory tributary to the road. 
The prevalence of yellow fever in Florida in the fall of 1888 
seriously affected both freight and travel to that State during 
the entire winter. The unprecedented freshet of September, 
1888, put over 40 miles of our track in different localities un- 
der water, floating off cross ties and rails in many cases, and 
in some destroying large embankments. The business of 
almost the whole road was suspended for several days, and 
the work of restoring the track was unusually prolonged and 
expensive, owing to an unusually wet winter. 

In addition to these physical difficulties, we have suffered 
some very material reductions of rates by the Commissions of 
Georgia, South Carolina and Alabama, and by the rulings of 
the Inter-State Commerce Commission, and during the last 
two years much of our best local territory has been encroached 
upon by the completion of six roads, each of which has taken 
considerable business from us—the Georgia Midland, the At- 
lanta & Florida, the Georgia Southern & Florida, the Coving- 
ton & Macon, the Savannah Americus & Montgomery and the 
Chattanooga Rome & Columbus. There is no other construc- 
tion within the State now likely to be of serious disadvantage 
to us, and it is encouraging to note that in spite of this in- 
creased competition, and of the low rates, the short crop and 
other drawbacks of the past year, that our gross earnings, as 
compared with 1887, show an increase nearly in full propor- 
tion to our mileage. 

As the 273 miles of new roads built and acquired in the last 
two years are all of them branches and extensions into new 
territory, and necessarily enjoy much less business than our 
trunk lines and older established branches, it is naturally to 
be expected that the consolidated earnings of the system per 
mile would be diminished. But even as compared with the 
very prosperous year of 1887, the gross earnings per mile for 
the extended system for the past year show only a falling off 
from $4,507 32 to $4,217 66. We may reasonably hope, there- 
fore, that early results will amply repay all our extensions 
and acquisitions. 

THE SAVANNAH & WESTERN RAILROAD. 

As was indicated in the last annual report, this road isa 
consolidation of several of our auxiliary lines and branches 
(the Columbus & Western, the East Alabama, the Columbus 
& Rome, the Eufaula & Clayton. the Eufaula and East Ala- 
bama and the Buena Vista & Ellaville), under the charter of 
the Savannah & Western. 

The finished road now in operation comprises the following 
mileage: 


Miles 

Americus to Birmingham (via Columbus)....... eoedarecansece enectien 223 
CO  —=E re rs NY aN nendins 37 
ee ee ee wma 50 
Eulauwa to Ozark............. eubewoes ceuneoosdauee gececcoeres eecoucseuere 60 
370 


Of the line from Eden to Americus, that portion between 
Eden and Stirling, in Montgomery County, a distance of about 
58 miles, is now under rapid construction and will be finished 
ina few months. At Stirling this line will meet the Savan- 
nah Americus & Montgomery Railroad, giving it a connection 
to Americus which will answer all present purposes. Surveys 
are in progress for widening the gauge of the road from Co- 
lumbus to Greenville and its extension to the Atlanta & West 
Point Railrvad, at or near Newnan. 

The following table exhibits the entire indebtedness and an- 
nual fixed charges, rentals, &c., of the Central Railroad proper, 
with its png and leased lines, at the beginning of the 
new fiscal year July ist, 1889: 


INDEBTEDNESS AND FIXED CHARGES OF SYSTEM PROPER. 















































{ ~~ 
\dmounts of| ~— 
Bonds und |\3§ Annual 
ROADS AND OBLIGATIONS. Miles.,Guaranteed ~ _|When Due. Fired 
Stocks 2 Churges. 
Culsiand’g. 
$ $ 
CENTRAL RAILROAD. i a, a es poe . 
First Mortgage Bonds....|.....-. 4,999,009 7\Jan., 1893) 349,930 
Collut r 1 Tr. st Bonds ..|......|) 4,580,000 5)May, 1937) 244,00 
Certitica.es Indettecness.| ... | 4,60.,000 6 July, 1891} 276,00 
Proprietary Lines. 
MonTGoOm’Y & EUFAULA. Ee cud oasine s Cacccefooae ces aco 
First Mortgage Bunds.... 1,500,000ua} 6’July, 1909' $0,000 
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INDEBTEDNESS AND FIXED CHARGES OF SYSTEM PROPER.— Cuntinued. SUMMARY. 
| - , Outsta din 
| Amounts of w §| Lines. O ere d Oblivations 
| Bonds and |= & Annual Pore of :lt Kunds. 
ROADS AND OBLIGATIONS. Miles. Guuranteed |. When Due.| Fixed 
| stocks | & Charyes. | §)st.m Proper—Central Railrosd............- 311 | $14,479,000 
Outsiasd’g. +6 0 Proprietary Lines............. 750 8,487,000 
—_—— és os Leas: d Lines..... Sinieisinane +s 493 7,924,656 
$ 8 AMBEMGET GHG. cc ccuddadcéevepescdavcsion cess: 984 | 12,568,859 
Ramee A T.. A BOG inns cece ceacksces noscervtccestccesoe sees stesiinis oc, ininttiaeeandinamanneaieds 
OEE. dina swocdeibenekdedataeesnnenie ebe0s6 as 2,538 43,449,515 
Ist Mortgage Col. & West.!......; 800.0°0 6 Jan., 1911; 48,000) Average per mile... ..----..2.20--ee0e ceenecce. ° 17,119 
Ist Mor g ge Col. & Rome..... | 20 ,000 6 Jan., 1914 12.000) 4. @ Cen'ral Railroad Capital Stock.......... we 7,900,000 
Ist Consrul.dated Mort..../..... 5,000,000 5 Mar., 1929 250,000 Average per Se a>. Sites i 2,955 
| Total of Capital Stock and Outstanding 
OCEAN STEAMSHIP CO...) 00... | 200 cece coe lowe seereemeccer laces ences . Obligations of all kinds, per mile....... | | 20.074 
First Mortga:e Bonds....|.. ..- | 987,000b| 6'Jan., 1892) 59,220] For detailed statements of earnings from different sources, 
Estimated Mileage........ 300}... --0+ 20s wes |-serecereees|ecweee sane expenses of all departments, the usual financial statements 
a ame _ .___! and the condition of the property and of the bank, reference is 
Leased Lines. | made to the reports of the General Manager, the Cashier and 
oyun Popmapeen rs other officers. . 
AUGUSTA & SAVANNAH. Ptescs cnnsione ones | sibaeasedns ove ebbens Respectfully submitted for the Board. 
Guaranteed Stock......../......| 1,022,900 7 | scersecceee 73,000 E. P. ALEXANDER, President. 
EATONTON BRANCH. DE cae: secs cubis ines 2088s locos ‘osanes — 
Guaranteed Stock......... Jeeeee:| 267,000 | Sl......0020- | 14,000 NORTHERN PACIFIC RAILROAD. 
SOUTHWESTERN RR. | 333 ..-. ence cue Ca Cee ee REPORT OF PRESIDENT OAKES FOR THE FISCAL YEAR END- 
| ! | z ING JUNE 30, 1889. 
Guaranteed Si! ock........ ow | 5,054,500 T |-ccccccccce- 353,815 
Mosr' E & GIRARD. Sa el Geel Pree Ce wee Notwithstanding a period of general business depression 
First Mo t:age Bonds....|.... .. "200,000 | 6 June, 1897 12,000! throughout the country, [ am again privileged to refer to 
= Morigare Bouds....|...... | 800,000 | 4 June, tet oreabe a large increase in gross earnings as the most notable result 
ee nase ea tka 2 : PORTE | 3°) aren abated ei 0,004 | of the year’s operations, and it is superfluous to add that to 
Totals....... Sit tie 11,554/30,882,256 |....| .......--- ‘1,824,029 | the Northern Pacific Railroad Company it has been the 
———— ee eee fameene—- | meme ooneee cee |e ——- - most prosperous business year yet experienced. This is 
: Average per mile........ [reese 19,872 ...-|-20reeeeeee 1,174) y markable not only in view of the large falling off in the 
: —- een earnings of many prominent railrcad companies, especially m 
(ob) Asii king fund of $100,000 per annum now amounts to $600,000 “ll . . : . 
(a) A sinking tund of $15,000 dor avLUM LOW amounts to 197,00. the West, during the same period, but of the fact that in the 
THE AUXILIARY SYSTEM country east of the Missouri River, from which in former 
haute veennnasaa — years so materiai a portion of the revenue has been derived, 


No material changes have taken piace in the status of the the Northern Pacific, in common with other railroad com- 
Sea a Ree ae report, ML $700 gh Net panies, suffered from inferior crops and consequent inactivity 
eg gtenlgpeantiet! ary ading Bae ager siggehppeolingass goegpcomat of local commerce. More favorable conditions at other points, 
went oat gt + agg pote et 4 wll seb of a = Bees q “ however, served to offset these disadvantages and helped to 

ared to replace sally and ihe sekeckaian $1,171,000 maturing ning weet clean a yong os wf a. ee 

ctober, 1890. The same conditions of increased competition, al us year of nearly four pw Hg » “oe month 
reducrd rates, a short crop, and the floods of 1888, which de- | have the earnings fallen below a million dollars. and it 
pressed the earnings of the system proper for the last fiscal jg the first year in the history of the Company of which 
year, have also operated against each of the auxiliary lines to | this may be said. An increase in gross earnings of about 
a greater or less extent, especially those centering in Augusta. | 


— 


_——— 





he following table exhibits their mileage, their stocks and 
bonds, and the amounts of each held by the Central Railroad, 
and the amounts outstanding or held by the public; the fixed 
charges on the portions outstanding, and the net earnings of 
each for its last fiscal year : 
INDEBTED }S88, FIXED CHARGES 


-_— 


AND FARNINGS OF AUXILIARY SYSTEM, 






















































































| @ Ou povenast ~ | Fixed Net FE rng, 
ROADS AD OBLIGA- = Owned by) vol owned | 3 Onarges Lat Fucal 
TIONS, | = C. Rk | by C.K. | & | onow-| Lear. 
| | sand’g.12 Months. 
| s {| 8 cz, 
WEST. RR.OF ALA. 138'...... .... ee ee ie oldies . 11389,303 17 
1st M. Bo ds, 1-0 pee cece eccce- | 1,171,000 8 | 93,6FO ............ 
latco: .M. ods.1918 ....}...... ..- | 8°20 O! 439) 16,740 ............ 
Steck. aiken ----|-2--{1,5€0,000) al ,500.01 _ EEN EE, PP 
GEORGIA RR. BOT jccacce a RT ae --- 578,933 77 
Reptwl:u & ock....)... sadiecemenenll 4,200,000}... 600,000 ............ 
Bee eS SS ee eee tov, ak ae .. | 43,503 99 
Ist M. Borda, 1899. ..../.... ......| 0250,000; 6 BOD sen’ senneeed 
24 Mi. B waa, 1606.|....teccccs coe (ELL Q a 16 Pe lndée«doebewe: 
Income Buouds......).... F ye ae FL 2 eee ere 
Stock. REAR ALRE ‘si |  * i  — RE ER EIA 
P. RO\V’L& W CAR. 229)... o sneieing s+e na? .---' 56,198 24 
Aug. & K1 OxV. Bads.|... j.... ...-- | G30.600;, 7 | 44,100 ccccosccce. 
Jat Mort. Bouds..../.... 8 2 ERE BS lene secshenaves sensi 
Preferied siock...../.... 184,000).... .... isn Gigs aban ladinwds «sand 
Commen Sieck.....].... 694.000; 540.000)....).... ....|.----------. 
ATLAN. & W.POINT, 87 iines apleeinibll | cilia anand aide omits 139,044 37 
Cents. Ic debiedmess.|.... ...... .. | €1,232,200) 6 | 73,982 .........-- 
I ass» sith idan taiaatabanal jooes 188,500) 63 43,700}... |... coe Lcctabucbiacetahnd 
8 2 =e NOT RE wep wea 13,854 45 
Ist Murt. Bouus....| ten! 500,000). 2. ened: Maigananbless 
Dia sase secede ORME > Incas sew. Uewonnaanes 
Upson County. | ey are ae as ee 
BOOOK..... 2... -2o-lenee| 94,041) ee ‘Hhheiisamel 
WRIGHTSV. & TEN, 35).... ..... yes an veil wna | *9,924 77 
lst M. bo: ds 1919.;...., 35,00%i|.... .....06. _ BR. 
Preterr. d Sto. k....)... ape | a Se Se 
Sees ©-@. B.0e:|co-lesce ocvee CUS ince.) ces coes]-co-conseue 
Totals ... ....... 94 6,697 841! 12,558.864!....1850,172/963,669 72 
Averpves rhermie | 6,8: & 12.7 63' REA G79 Be 











(a) hes) Geolgia RR. lease,o: which Central RR. owns ! asintere: i° 

(6) Asink ng tung of 210,000 per sunum ms Wo mecunts to about $35,000" 

(c) A suk vg funa of $6,000 per ar num Low amuuuis to $41,000, 

(d) 715«',¢ Ov bunds and #75,000 stock are heid in Georgia RR. lease. 

(¢) $440.9 © o the certificates «of indeuteduess and .he same amoun 
of ibe rior) a e held m Georg a RR. lease. 

* Des Cii—$F43,1 62 spentin bettermenis Ww sincluded in operating ex) 
condensed view of the whole extent of the property and 
its capitalization and oustanding obligations of every charac 
ter is aficrded irom the last two tables, adding in tye capita: 





stock of the Central Railroad & Banking Company, as follows: 


‘seven millions, or over fifty per cent, in two years, with 


additional mileage only of about eleven per cent, and 
in a period of compara‘ive stagnation in trade, is certainly a 
most encouraging indication of the actual value and healthful 
development of the country adjacent to the Northern Pacific 
lines. To the rapid and constant growth of Washington Ter- 
ritory and the bountiful crops enjoyed in tuat district we are 
indebted for the largest measure of the year’s successful 
showing; and next in development Montana and Idaho are 
ranked, by reason of the large growth of their mining 
industries, * * * 

The extension into the province of Manitoba of the liues of 
the Northern Pacific & Manitoba Railway Corporation is con- 
sidered a most valuable and promising enterprise in the inter- 
est of the Northern Pacific Railroad. The mileage of this sys- 
tem, completed and contemplated, is approximately 250 miles. 

The Minnesota Railway Commissioners still further reduced 
our rates in the summer of 1888; but as it is apparent that 
they have now forced the rates to a basis affording little profit, 
immunity from such interference may reasonably be antici- 
pated for some years. eclilad 

In 1888-89 the ratio of operating expenses to gross earnings 
was 60°2 per cent. The increase in gross earnings compared 
with the preceding year was $3,861,140, of which $2,451,593 is 
due to freight and $1,246,264 to passenger business; the balance 
to mail, express and miscellaneous. The net earnings in- 
creased $942,080. 

The average gross earnings per mile of road operated were 
$5,687 31, an increase compared with preceding year of $765 02. 
The average earnings upon freight per ton per mile were 
$0°01429, a slight decrease ; the revenue per passenger per mile 
was $0°025, a decrease of $0°002. 

The increase in operating expenses of $2,837,945 (exclusive 
of taxes) compared with the preceding year is attributable in 
greatest measure to increased traffic ; next to the increase in 
expenditures for maintenance of road, equipment and struct- 
ures, indicating a degree of betterment greater than that of 
additions to mileage, equipment or traffic. * * * 

The gross earnings upon business strictly local to branch 
lines were $1,599,037. The operating expenses, taxes and guar- 
anteed interest upon the bonds of such lines amounted to 
$2,488,372, which would show a deficit of $889,335 in the 
direct results of their operation, treated independently of the 
main line. The main line, however, derived a revenue of 
$4,278,804 from business interchanged with the branch lines. 
Veducting the deficit mentioned, a credit to the branches is 
shown of $3,388,968. ‘Lhis net result is an increase over that 
ot the preceding year of $1,638,540, or nearly 100 per cent, 
the total increase in gross earnings and main line revenue 
from branches for the year being $2,258,352. 

The trans-Continental or through business of the past year 
has perhaps been the most satisfactory in our experience as a 
through line. Comparisons, however, cannot be made with 
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the preceding year, the present Trans-Continental Association 
having only been organized in February. 1888. The Canadian 
Pacific Company having joined the Trans-Continental Associ- 
ation, and secured differentials on Puget Sound and San Fran- 
cisco business, has given us comparatively little annoyance ; 
in fact, probably as little as any of our competitors. The 
gross through tonnage, east and west-bound, enjoyed by the 
Northern Pacific in the last fiscal year was 117,911 tons, with 
earnings of $2,271,823; an increase of about 58 per cent in 
tonnage and over 100 per cent in earnings. Of the entire gross 
tonnage between the East and the North Paciic Coast terminals, 
including Portland, Puget Sound and British Columbia points, 
our line carried about 60 per cent. 

The value of the business of the Pacific Slope to this Com- 
pany, and the large proportion it bears to our entire business, 
will be appreciated trom the statement that in the last year 
there was a revenue from freight forwarded and received and 
tickets sold at Spokane Falls of $1,579,882; at Tacoma. 
$2,052,504 ; at Seattle, $925,642 ; an increase over the preced- 
ing year at Spokane Falls of $783,536 ; at Tacoma, $973,035 ; 
at Seattle, $512,498. 

PASSENGER DEPARTMENT. 

The passenger business for the year was unexpectedly large, 
showing an increase of $1,322,011; accounted for principa:ly 
by the heavy passenger movement toward the North Pacific 
Coast, which in the spring months taxed our rolling stock to 
its utmost capacity and much of the time necessitated the hir- 
ing of equipment from other companies. The growing popu- 
larity of the Northern Pacific line with tourists has also been 
apparent and the volume of our California through passenger 
business far exceeded expectations, affording a revenue for 
the year of $252,285, of which 84 per cent accrued to the route 
via Cascade and Pacific divisions. The local business between 
Portland, Tacoma and Seattle as well as between those points 
and the interior has shown remarkable growth. * ° * 


FREIGHT DEPARTMENT. 
Wheat. 


The following is a statement of the shipments of wheat and 
earnings thereupon for the last three fiscal years: 


Bushe's. Earnings. 
NIT isis eieee tie gcneiniaiibheonadmiate 11,743,565 ¥1,529.9¢1 
0 ee senne 15.175,200 1.950.541 
NEE ee GA EE aN Cece 15,667,033 1,612,566 


This exhibits a slight increase in quantity and a decrease in 
earnings, and had it not been for the Washington branches 
and the business received from the O. & W. T. lines the com- 
parative showing would have been much less favorable. There 
was a falling off of nearly 20 per cent in tonnage of wheat 
from points east of Bismarck, in addition to which, just prior 
to the movement of the crop, the Minnesota Railway Com- 
missioners arbitrarily reduced rates from all points in Minne- 
sota, necessarily involving a reduction from northeastern 
Dakota points. oe 

In Washington the situation was very different. Large 
crops were harvested in the Palouse and Walla Walla dis- 
tricts and the business was handled very satisfactorily via 
Cascade Division as follows: 3,775 car loads to Puget Sound, 
675 car loads to local intermediate milling points and 312 car 
loads to Portland. In addition to the above about 900 car 
— ay of Washington wheat were transported to eastern termi- 
nals, 

The rapidity with which Washington is developing agricul- 
turally may be realized from the statement that duriag the 
last fiscal year nearly half as mich wheat was shipped from 
that Territory as from all points on our lines east of the Mis- 
souri River. 

Mining Interests. 

The development of mining interests in Montana, Idaho and 
Washington has been more remarkable during the last year 
than that of any other special industry or source of traific, 
and has been larger than in any previous year. The acquisi- 
of the Coeur d’Alene Railway & Navigation system, the estab- 
lishment of a large smelter at Helena, as well as the activity 
of the Great Falls, Denver and other smelters, have atforded a 
very large traffic in ores, matte and bullion; the ores produced 
in the Coeur d’Alene district being in special demand. * * 

New smelters have been built, or are ia process of erection, 
at Tacoma and Portland, and others are projected on exten- 
sive plans at other points on our lines. 

Of the business incidental to that of mining the most marked 
is perhaps the traffic in coke, mining salt and mining timber. 
During the last year 13,565 tons of coke werc transported, with 
approximate earnings of $117,823,—a moderate increase in ton- 
nage and earnings over the previous year. * * * 


Live Stock. 


The shipments of live stock for the year have been larger 
than expected ; in fact greater than in any preceding year. 
Considering the extension of the Manitoba system into the 
live stock country the increase in this traffic during the pasi 
two years shoult be satisfactory. The following statement. 
which includes ohly range stock shipped from the Westerr 
ranges to Kastern markets, shows the comparative business oi 
the past three seasons : 


C - ttle, Sheen, Hors 8 
FESS Rae eee weer “1,450 110,525 9,0 
EE LRT pe eRe te RE EME 71,220 9-6 O Y,7 ° 
I i i i it le eed 8<,252 107,000 6.1 ° 


The increase in cattle shipments during the last season i 
accounted for by the better market at Chicago and the un 
looked for number of cattle rounded up on the various ranges, 


| increase of about 40 





which was a surprise to cattlemen as well as ourselves in view, 
of the reported losses due to the preceding cold winters. The 
per cent in the shipment of sheep is 
thought to be due also to the influence of better prevailing 
prices during the shipping season. In addition to the ship- 


ments of sheep shown there were transported some 47,600 head 


from Washington Ter.to the Montana and Dakota ranges. * * * 
Tea. 


our tea business for the year shows by far the best results 
ever attained in our experience with this commodity. A 
variety of favorable circumstances, aided by experience, con- 
tributed to our success in chartering five vessels and securing 
to the Northern Pacific the transportation of 6,024 tons of 
tea, against 3,328 tons the previous year ; all of this tonnage 
being handled via Tacoma and Cascade Division. Aside 
from the revenue involved, the most gratifying result of the 

ear’s tea business is the certainty that we have firmly estab- 
ished our position in railroad circles as an Asiatic carrier 
and have thereby been enabled to make such arrangements 
with competitors for the maintenance of rates and division of 
traffic as will secure to us a «ortain percentage of the Trans- 
Pacific tonnage at satisfactory rates and increased revenue, 


Lumber—Other than for Mining Industries. 


Our earnings from this source during the year were $982,130, 
an increase over the preceding year of $170,772, largely attrib- 
utable to new business on the western end of the line, the 
business east of the Missouri River showing a considerable 
falling off. The shipment of cedar shingles from the Puget 
Sound country to eastern markets continues to be a very satis- 
factory item of traffic for the reason that we are enabled to 
utilize the accumulation of cars on that coast which would 
otherwise be returnel empty. 

Coal, 


The commercial coal shipments amounted to 441,242 tons, 
with ap roximate earnings of $671,280, a moderate increase 
over the preceding year. The consumption of coal in the east- 
ern districts during the past winter was exceptionally light, 
owing to the mild weather; otherwise, this business, coupled 
with the increased movement on western divisions, would 
have shown much greater activity. . 


Minor Commodities. 

The revenue from the transportation of wool,hides and pelts 
amounted to $166,080, which is somewhat below that of the 
preceding year. * a 

The earnings upon salmon shipments show a decrease of 
about 25 per cent. Although better rates prevailed there was 
a falling off of 30 per cent in tonnage, due to the diminished 
pack of the season. 

There is a material gain in both tonnage and earnings in the 
transportation of sugar from San Francisco to our local points 
and eastern terminals. Of this business we secured 20,423,200 
Ibs. and earnings of $100,482. This business also can be han- 
dled at low rates by the use of otherwise east-bound empty cars. 

The shipments of hops amounted to 4,815 tons, with approxi- 
mate earnings of $128,309, an increase in tonnage of 2,143 tons, 
and in earnings of $71,929, or over 100 per cent. There is no 
local market for hops, and as they originate principally in the 
Puget Sound country we are enabled through the Cascade 
Division to secure the bulk of the shipments and entire earn- 
ings to eastern terminals, * * * 

MILEAGE. 

The mileage of the North. Pac. RR. System has increased dur- 

ing the year 133°6 miles, the increase being located as follows: 


Miles. 

i a rn SO... 1.00 seeeemneneneenenennnenenaetet 60°7 
Missoula & Bitter Root Valley Extension.................... 202 ones 15:0 
PC cckcss Stee  squaedionneededecsonaonnmeensas 4°5 
Coeur dAlene Ri & Nav. Co., (rail line)... ..... shébihatetstdetasn GE 
New Ca bonade Co .1 Road.....-. see tiie din sctacteialiaiacete install ta ladalitaaianiin tial o°3 
Tuoneasn Orting & Bet: neneGeeM WY on. ccccccccgscccdcccccccse cc-cecese 8S 
CS ciel i5- .  sebinbudundedmesenta <<. eanenbiats 2°9 
ipsumamund & Piilineburs TEX ORGIOG. .ccoceccccccccccccccscescccccacs 6°4 
ite canddaderedsdametinnnensdcucsceics cepetctanndenedbesneren 133°6 


The total mileage operated at the close of the fiscal year was 

—s - = ee Ff 
GENERAL REMARKS, 

The growth of the prominent tewns on the Northern Pacific 
lines is perhaps the best index to the general development of 
the tributary country and is shown by the following statement: 

Popu'atin., na 


I bs a cts ccdienengeheseenneresenuapiees 4,000 12,000 
i Ts aati csdisvadendededeierincehacnes 2,000 15,000 
ee se eee athe ererenckenseel 6,000 35,000 
ns i eeindinns sebininanndse cake nee 70,000 200,000 
ne wei anh amie haeneeen 70,000 200,000 
ee os tad eka bebe seeaneedas f 20,000 
a otc eedbipe besa ntandbbndentehante RC 20,000 
Anaconda, Mont......-... evedkinemanmuniaedamiaall 1,000 4,000 
i a ae aan wel dine epee 1,000 4,000 
I sin ocdncctcccccqescasecedeauces 1, 00 20,000 
EL EE pe ee apne a 500 3,000 
RS Mc ccndsvnsscesosene padecucaneal 500 4,000 
ok eis cane iene theeen binned 2,500 25,000 
TNE Minds oi sadnegeenendeweenioorsneaneien 5,000 25,000 
I MS (20 t6 2 5 od cee beaeaeabaued 30,000 50,000 
oo x * Ba x & & * *& < x 


Indications point to a continuance of the immigration 
novement during the current year. The natural resources of 
Nashington are so varied and extensive and the climate so 
aild and healthful that no falling off in the tide of immigra- 
ion to that field is anticipated until the present population of 
ibout 250,000 shall be increased to at least 1,000,000. * * * 

T. F. OAKES, President. 
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MISSOUR! KANSAS & TEXAS RAILWAY CO. 


CIRCULAR AND REORGANIZATION AGREEMENT 
DATED OCTOBER 23, 1889. 





OFFICE OF THE 
MissouRI KANSAS & TEXAS RAILWAY COMPANY. - 
No. 44 Broadway, New York, Oct. 23, 1889. 
To the Bondholders and Stockholders of the Missouri Kansas 
_& Texas Railway Company and to underlying bond- 
holders ° 

The ultimate result of the foreclosure suits now pesding 
will be the dismemberment and disintegration of your prop- 
erty. 

We are assured by its Receivers, by its Superintendent and 
by all persons familiar with its operation and manage- 
ment that this result would be disastrous to all your in- 
terests. 

We submit to you herewith a plan of reorganization which 
retains the system in its entirety, and which, while reducing 
the fixed charges to a safe limit, apportions the necessary re- 
ductions of interest equitably among the various classes of the 
bonds, and retains for each of these classes the advantage of 
security to which it is entitled. 

The proposed exchanges of securities are as follows: 

Holders of the consolidated mortgage seven per cent bonds 
will receive fifty-year five per cent bonds, principal and inter- 
est payable in gold. with priority of interest for five years 
over all other bonds. The mortgage securing these 
bonds is to be the first lien on the property now securing 
the consolidated sevens. Arrears of interest to be paid as fol- 
lows: 

Three and one-half per cent (one coupon) in cash on the de- 
posit of the bond. 

Three and one-half per cent (one coupo.) in four per cent 
gold bonds. 

For the balance of the interest to June ist, 1890, fourteen 

r cent of ine principal of the said bonds (one hundred and 

orty dollars on each bond) shall be paid in five per cent pre- 
ferred stock. 

Holders of general consolidated six and five per cent bonds 
will receive fifty-year four per cent bonds, principal and inter- 
est payable in gold. The sixes to be exchanged dollar for dol- 
lar, and the tives at ninety cents for each dollar. The mort- 
gage securing these bonds to be the first lien on the property 
now securing the consolidated sixes and fives. 

Arrears of interest to June1, 1890, to be paid in five per 
cent preferred stock—dollar for dollar. 

The present stcck of the company pays an assessment of 
seven dollars and one-half per share, for which it receives the 
said five per cent preferred stock, four dollars a share, 
to be paid on or before the 23d of December, 1889, and 
the remaining three 50-100 dollars on the call of the Com- 
mittee. 

The common stock is exchanged for new common stock. 

, The issues of bonds under the reorganization are as fol- 
OWS: 





0 GONE BBB 4. ccccccceccascepesancsowcesscecees+eeccce $18,000,060 09 
I I ot in enh ernncenn Rial a iene iieeindacein 28,000,010 00 

_$16.600, 00 «0 
S per cent Preferred Stock.....cccccesscccsscccccsescees $.0,000,000 00 
C.mmon Stock... ........ scinaiiseilititaaiaae tiiatinitsaitapiiaaeaiiaial $47,000,0L0 UO 


The amount required to mect fixed charges on the proposed 
new issuc of bonds will be $2,074,320. This amount includes 
$54,320 interest on Booneville Bridge bonds, which are not 
affected by the reorganizatior. 

The average annual gross - arn ngs of the property from 

1883 to 18 7, i. c.usive, were 
The gioss evr: ings ‘or pine mont's and fifteen days of 

the prese t year, Janua’y 1 to Ociober 15, are. ‘a 
For the enti e year ley will amount to (two mouths and 

& half being e-timated) .. 

The pee expenditure of the amount raised by assessment 
and of the current earnings will enable the railroad beyond 
all question, to earn sufficient to meet the fixed charges above 
mentioned. 

The Committee who have agreed to conduct the reorganiza- 
tion consists of Frederic P. Olcott, Richard King. Henry W. 
Poor, Henry Budge and Colgate Hoyt. ; 

The selection of a Board of Directors to manage the property 
for the next three years is committed to them. ; 

We earnestly invite you to examine the plan which is here- 
with submitted and to become a party to the proposed agree- 
ment by the deposit of your bonds or the payment of the 
assessment on your stock. 

The Central Trust Company of the City of New York has 
been designated as the depositary of the Committee. 

Copies of the reorganization agreemeut can be obtained at 
its office or from anv member of the Committee. 


Dated New York, October 22d, 1889. 


By order of the Executive Committee of the Missouri Kan- 
sas & Texas Railway Company. 
H. K. Enos, 


Vice-President and Acting Chairman. 


$7,366,557 09 
$5,559,850 00 
$7,30+,9°0 €0 








We have examined the plan submitted, approved its terms 
and agree toconduct and manage the proposed reorganiza- 
tion. 


New York, October 231, 1839. 


FREDERIC P. OLCOTT, 
President of Central Trust Company. 
RICHARD KING, 
President National Bank of Commerce. 
HENRY W. Poor, 
Of Poor & Greenough. 
HENRY BUDGE, 
Of Hallgarten & Company. 
COLGATE Hoyt, 
Of J. B. Colgate & Company. 


COMMITTEE. 


AGREEMENT FOR THE REORGANIZATION 
OF THE 
MISSOURI KANSAS & TEXAS RAILWAY COMPANY, 


WHEREAS, cer'ain bondholders and stockholders of the Mis- 
souri Kansas & Texas Railway Company have designated 
Frederic P. Olcott, Richard King, Henry W. Poor, Henry 
Budge and Colgate Hoyt to be a Committee for the purpose of 
reorganizing the Missouri Kansas & Texas Railway Company, 
and for the further purpose of taking such proceedings as may 
be by them deemed necessary for the protection and ad- 
vantage of the bonds and stock assenting to this agreement, 
and, 


WHEREAS, The said bondholders, when delivering their bonds 
to said Committee, have agreed that the said bonds may be 
held by the said Committee for and applied to the purposes 
stated herein, and the stockholders who have assented or shall 
hereafter assent to this agreement have also agreed to pay an 
assessment of seven 50-100 dollars on each share of the stock 
so assenting. 


“Now, THEREFORE, The bondholders so delivering their bonds 
and the said assenting stockholders agree, each with the other 
but not the one for the other, and with the said Committee, as 
follows: 

The said Committee shall have the following powers and au- 
thority and is hereby constituted the agent and attorney irrev- 
ocable of each of the said parties for the purposes herein 
stated. 


First. The said Committee shall have power to agree to and 
carry into effect a reorganization of the Missouri Kansas & 
Texas Railway Company, which shall include all the bonds 
issued under the mortgage of February 1, 1871, and the un- 
derlying bonds therein mentioned, the additional mortgage 
of June 1, 1872, of November 1, 1872, and June 1, 1873, the 
bonds issued under the general consolidated mortgage of 
December 1, 1880, the outstanding capital stock of the com- 
pany, and also such other obligations of the company as the 
Committee may deem advantageous to include. 

; The said reorganization shall be substantially as fol- 
Ows: 

1st. The bonds which the said Committee shall offer in 
exchange for the consolidated 7s, and in settlement of the 
underlying bonds, shall be 50-year gold bonds. They shall 
bear interest at the rate of five (5) per cent per annum, pay- 
able in gold. They shall be secured by a first lien on the 
railroad property north of Denison now covered by the said 
consolidated mortgage of February 1st, 1871, and the mort- 
gages of June Ist, 1872, November 1st, 1872, and June Ist, 
1873. The said Committee shall also agree that the said bonds 
shall ke entitled to a preference in the payment of interest ac- 
cruing thereon, which preference shall apply to the net earn- 
ings of the entire system fora period of five years from the 
date of the said bonds. The said Committee shall also agree that 
such preference as to interest shall be further secured and 
made effective by a condition to be affixed to all the 4 per cent 
or other bonds to be issued in exchange for other securities 
embraced in the said reorganization. by which condition the 
holders of such other bonds shall agree not to enforce fore- 
closure for any default which may occur in the payment of 
interest on said bonds for a period of five years from the date 
of the said respective bonds. 

2d. The said reorganization shall further be based on an issue 
of four (4) per cent fifty-year gold bonds, which shall be a first 
lien upon all the railroa ae noe | embraced in the mortgage 
of December Ist, 1880 (exclu2ingall the property to be covered 
by the mortgage securing the new fives), and a second lien on 
all of the property of the company. The said 4 per cent bonds 
shall be exchanged dollar for dollar for the outstanding 6s, and 
at the rate of 90 cents for each dollar for the outstanding 5 per 
cents. . 

3d. If the said Committee shall, in the exercise of the discre- 
tionary power hereinafter given, acquire or secure a connec- 
tion with Kansas City or with such other point or points as it 
may deem advantageous, it may as part of such pro d plan, 
arrange for an issue of 4 per cent 50-year bonds, principal and 
interest payable in gold, secured by a first lien on the prop- 
erty acquired for the purposes of such connection or connec- 
tions, and apply such bonds or their proceeds in payment for 
the connections so acquired or secured. 
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4th. The Committee may make such adjustment as it deems 
proper with the holders of income bonds issued under the 
mo-tgage of April 1st, 1876, and the holders of coupons and 
scrip certificates belonging thereto. 

5th. In the adjustment of the underlying bonds referred to 
in the mortgage of February 1st, 1871, being the bonds of the 
Union Pacific Southern Branch, the Tebo & Neosho, the 
Hannibal & Cential Missouri Railway first mortgage, the 
Hannibal & Central Missouri Railway second mortgage and 
also the East Line & Red River Railway, the said Com- 
mittee are fully authorized as to all of the said underlying 
ponds of the said railways to make such adjustments as they 
may deem proper for retiring such underlying bonds, and may 
agree to pay such sum in money or other available security as 
they may deem proper, in addition to the 5 per cent 50-year 
gold bonds offered in exchange for such underlying bonds, for 
the purpose of retiring the same. The saia Committee may 
also in its discretion exclude any of the said underlying bond: 
from the said proposed reorganization if it shall be 
unable to effect satisfactory arrangements with the holders 
thereof. 

6th. The said Committee is authorized to adjust the overdue 
interest on che said bonds as follows: 

For overdue interest on the consolidated sevens: 

Three and one-half p:r cent of the principal (one coupon) in 
a to be paid at the time of the deposit of the said 
bonds. 

Three and one-half per cent of the principal, being one 
other coupon dollar for dollar in four per cent gold bonds 
of the issue of jour per cent bonds provided in the fourth 
clause. 

For the balance of their interest to June 1st, 1890, fourteen 
per cent of the principal of their bonds in the 5 per cent pre- 
ferred stock provided for in the said fourth clause. 

For overdue interest to June ist, 1890, on the general 
consolidated sixes and fives, five per cent preferred stock, dol- 
lar for dollar. 

ith. The said Committee shall provide for an issue of non- 
cumulative five per cent dividend preferred stock which shall 
be applied to the following purposes: 

To the satistaction or part sac:isfaction of all overdue and 
accrued interest on all the bonds embraced in the reorganiza- 
tion > to June Ist, 189%. 

To the payment, dollar for dollar, of the assessment paid by 
the assenting stock. 

To such other purposes as in the judgment of the Committee 
will best serve the said reorganization. 

The said issue of preferred stock shall not exceed ten mil- 
lions of dollars. 

The said Committee shall also provide for an issue of com- 
mon stock to be used in exchange for the present common 
stock, dollar for dollar. 


SECOND. The said Committee may also in its discretion, and 
if it shall deem such action advantageous as a part of such 
plan of reorgan zation embracing all the before-mentioned 
obligations of the said company, acquire or secure a connection 
with Kansas City, or may acquire or secure connection with 
such other railway or railways, city or cities, as it may deem 
advantageous ; provided, however, that nothing which the 
said Committee may due or cause to be done under this second 
clause shall in any manner affect the lien of the proposed new 
5 per bonds on the railroad north of Denison, or the lien of 
the proposed 4 per cent bonds on the railroads south of Den- 
ison; but bonds to be used for the discretionary purpos:s re- 
ferred to in this clause shali be secured only by the property 
to be acquirea and by such other property of the reorganized 
company as shall not be included in the mortgages securing 
the oe = Be ioned 5 per cent bonds and the before-men- 
tioned 4 per cent bonds. 


THIRD. Whenever such reorganization shall have been as- 
sented to by a sufficient amount of the bonds and stock to render 
the reorganization of the —— practicable in the judg- 
ment of the Committee, on a basis embracing all the obliga- 
tions referred to in subdivision 1st of clause Ist, then the Com- 
mittee shall have full power to take all such steps as shall ex- 
pedite the suits for foreclosure of the respective mortgages 
and to bring about at an early date a sale or sales of all the 
nig | of the company under decrees of the court or courts 

aving jurisdiction of such suits, and tne said Committee shall 
have power to purchase the property for account of such re- 
organization, and of the parties assenting thereto, and shall 
also have power to form such new Corporation or corporations 
as may be necessary to carry such plan into effect. 


FourtTH. Such new corporation is to acquire and succeed to 
all the property, rizhts and franchises of the said Missouri 
Kansas & Texas Railway Company, and is to acquire and 
—— such other rights, properties and franchises as shall , 

y said Committee be deemed advisable to carry out the 
general scope, purpose and objects contained in this agree- 
ment. 





The Board of Directors of the said company or companies 
shall be named by the said Committee, and the persons dk sig- | 
~ nated as Directors shall hold office for tiree years from the 
time of such designation, and all vacancies in the said Beard | 
shall be filled by the remaining members thereof. 

The said corporation (or corporations if more than 
_~ should be necessary) shall issue the following securi- 

ies : 

Eighteen million fifty-year five per cent bonds, principal 


and interest payable in gold, to be secured by first mortgage 
on all the property now covered by the consolidated mortgage of 
February Ist, 1871, and by the mortgages of June ist, 1872, No- 
vember Ist, 1872, and June Ist, 1873. The said bonds and the 
said mortgage shall contain suitable provisions to secure priority 
in the payment of interest over all other bonds of the said 
corporation for a period of five years from the date of said 
bonds. The said bonds are to carry interest from the 
first day of June, 1890; the first coupon shall be for eight 
months’ interest, and be payable on the ist day of Feb- 
ruary, 1891. 

Twenty-eight millions fifty-year four per cent bonds, prin- 
cipal and interest payable in gold, to be secured by first mort- 
gage on all the property covered by the mortgaze of Decem- 
ber 1, 1889, and the several mortgages supplementary thereto, 
and to include the new construction of thirty-one miles ef 
railroad between Dallas and Waco (except the property cov- 
ered by the mortgage securing the intended five per cent bonds 
above referred to, as tc which it is to be a second lien), The 
said bonds and the said mortgage shall contain suitable pro- 
visions to prevent foreclosure for default in the payment of 
interest for the period of five years, and to secure priority in 
the payment of interest to the said five per cent bonds during 
the said period. The said bonds are to carry interest from the 
ist of June, 1890. 

The said company may issue not to exceed ten mil- 
wre 4 of five per cent non-cumulative dividend preferred 
stock. 

It is to issue common stock to such amount as may be re- 
Y map for the purposes of this reorganization, not to exceed 


The said bonds and preferred stock shall be applied to the 
purposes hereinbefore stated. 


FIFTH. An assessment of seven dollars and fifty cents on 
each share of the stock of the Missouri Kansas & Texas Rail- 
way Company shall be paid to the Central Trust Company of 
the City of New York as the depositary of the said Committee. 
Four dollars per share shall be paid at the time such stock 
snall be presented as assented stock. On receiving the said 
payment the said stock shall be stamped : 

‘+ $400 assessment paid. Assented to reorganization agree- 
ment. Dated. 

‘* For the Committee. 

‘*CENTRAL TRUST COMPANY OF NEW YORK, 
66 By 
‘* Secretary.” 

The balance of the assessment, $3°50 per share, s .all be paid 
on the callof the Committee, and the stock thereupon stamped, 
‘‘assessment full paid.” 

The said assessment shall be applied by the said Committee 
to such purposes as in their judgment will best serve the con~ 
templated reorganization. 


SIxTH. The Committee shall invite by publication the hold- 
ers of the several securities herein described to assent to and 
become parties to this agreement by depositing their securi- 
ties and receiving the certificates of the said depositary, and 
presenting their stock to be stamped assented stock and pay- 
ing the assessment thereon. 

Holders of any of the said bonds or stock who shall not 
have delivered their bonds, or holders of stock who shall not 
have paid the said $4 per share, and caused their stock to be 
stamped assented stock, on or before the 23d day of Decem- 
ber, 1889, shall not be entitled to any of the benefits of or to 
participate in or become parties to this agreement. 

The said Committee may, however, in its discretion, ex- 
tend the said time for the deposit of bonds and the 
assent of the stock for such time or times as it may deem 
proper. 


SEVENTH. As to all non-assenting stockholders of the Mis- 
souri Kansas & Texas Railway Company, or stockholders who 
may have ‘‘assented” and have not paid the balance of their 
asstssment upon the call of the Committee, the Committee 
may hold the preferred stock and common stock which would 
have been deliverable to such stockholders had they assented 
and paid their assessment, and may use the securities so held 
by them for the purpose of borrowing money thereon, or may 
sell the same at public or private sale, and on such terms as 
they think desirable, and apply the proceeds of such loans or 
sales to the same purposes to which the assessment would have 
been applied if the stock had been stamped ‘‘assented” and 
the assessment thereon paid. 


EicuTH. A> to all outstanding bonds which shall not have 
been delivered to the said Committee and shall not have as- 
sented to the proposed reorganization, the Committee shall 
hold the new bonds which would have been applied to the ex- 
change of such outstanding non-assenting bonds, and shall 
hold such cash, bonds and preferred stock as would have been 
applied to the overdue and accrued interest thereon, and may 
pledge such securities or sell the same at public or private sale 
on such terms as they may think desirable, and apply such 
cash, bonds and preferred stock, or the proceeds of such pledge 
or sale, to the adjustment of the claim of such non-assenting 
bonds, or to such other purpose as may best serve the interests 
of such reorganization. 


NintH. The said Committee may by its own action fill any 
vacancies and may increase its number not to exceed seven in 
all; it may act by a majority of its members either at a regu- 
lar or at a special meeting called on notice, or it may act by 
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writing signed by a majority of its members without formal 
meeting of the Committee. The said Committee shall keep a 
full record of its proceedings and shall keep accounts of all 
bonds, stock, property and money which shall pass through its 
hands; and aii halances of bonds, stock, property or money 
which at the close of its work may remain in its hands undis- 
posed of will be returned or paid over to the reorganized 
corporation, or to the persons cr person properly entitled 
thereto. : 

No member o; the Committee shall be liable for the miscon- 
duct, omission or fault of any other member, and it is expressly 
understood that the Committee assumes no responsibility for 
the execution of the above plan or any part thereof; its mem- 
bers, however, will in good faith endeavor to execute the 
same. The Committee may delegate any necessary authority 
or discretion to any special committee. 

The Commiitee shall be entitled to charge all its necessary 
disbursements for counsel fees, clerk hire, advertising, print- 
ing, and for such other expenses as may be necessary and 
age in the discharge of its functions, and its members shall 

- entitled to reasonable compensation for their services. 
They may be or become pecuniarily interested in any 
of the securities hereinbefore mentioned. The accounts of 
the Committee shall be filed with the Board of Directors 
of the new corporation, and said Committee shall then 
be ~~ caries Said accounts so filed shall be final upon all 
parties. 


TENTH. The Central Trust Company of New York is desig- 
nated to be the depositary for all stocks, bonds and property 
which may be at any time in the hands of thesaid Committee, 
and it may agree with such depositary on a proper form of 
certificate of deposit of bcnds, stock or other property, to te 
issued either in the name of such depositary or in the name of 
the Committee, or to such form for stamping assenting 
stock. as the Committee may think desirable, which said 
certificates shall be issued and delivered to all parties de- 
livering such bonds, stock, property, or making such pay- 
ments on any assessment or assessments called by the Com- 
mittee. 

The deposit of securities and the receipt of certificates of 
deposit or of stock stamped as assented stock shall have the 
same effect as if the holders of such certificates or stock 
stamped had signed this agreement. 


ELEVENTH. In every case in which the said Committee, in 
pursuance of any of the provisions of these presents, may find 
it necessary or expedient, for the purpose of purchasing the 
property and franchises of the said railway company, and for 
the purpose of paying in cash a proporticn of any bid which 
may be required by the decree or by the orders of the court to 
be paid, in ail such cases the Committee shall be and is hereby 
authoiized to raise and provide the funds required for the 
purposes aforesaid by means of temporary loans for such times 
and at such rates of interest as the Committee «hall find to be 
necessary, and for the purpose of securing the payment of 
such loans to be raised for the purposes aforesaid, or any of 
them, the said Committee is hereby authorized and empowered 
to pledge as security for the moneys so borrowed all or any 
Ee of the securities, bonds, stock or property which may 

ave been deposited with or transferred to it. 


TWELFTH. If the said Committee shall fail to secure the 
deposit of a sufficient amount of the said bonds and the asse-t 
of a sufficient amount of said stock to render the said reor- 
ganization practicable, and shall determine to abandon the 
same, it shall thereupon surrender all deposited bonds to the 
holders of the bond certificates of its depocitary on the sur- 
render of such certificates, and on the repayment to such de- 
positary of the cash payment which shall have been made for 
arrears of interest on the said bonds, such repayment to be 
without interest. 

In the same event the necessary and proper expenses of the 
Committee shall be charged to the assessment which may 
have been paid and the surplus shall be apportioned among 
the holders of ass-nted stock and paid to such holders on pre- 
sentation of the stamped certificates, such payment to be 
stamped or endorsed on the said certificates. 


DATED NEw York, October 23d, 1889. 
We have examined the f regoing plan, approved its terms, 


and agree to conduct and manage the proposed reorganiza- 
tion. 


DATED NEw YorK, October 23d, 1889. 
FREDERIC P. OLCOTT, 
RICHARD KING, 
HENRY W. Poor, 
HENRY BUDGE, 
COLGATE Hoyt, 
Committee. 








Macon & Birmingh»m.—The bids were awarded last week 
for grading and track-laying on the first 65 miles of this road 
from Macon, Ga., west to a connection with the Georgia Mid- 
land & Gulf, the work to be completed in six months. Bids 
were also received for the remaining 150 miles to Birmingham. 
The road is bei'g built by the Macon Construction Co., of 
ere Ga., which is also building the Georgia Southern & 

orida. 
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ATCHISON TOPEKA & SANTA FE RR. 


FIRST MORTGAGE ON THE ATCHISON TOPEKA & 
SANTA FE RR., SECURING 7 PER CENT GOLD 
BONDS DUE JULY 1, 1899. 


Date.—July 1, 1849. 

Parties.—The Atchison Topeka & Santa Fe RR. Company of 
the first part and Oliver W. Peabody and Emmons Raymond, 
Trustees, of the second part. 

Property Covered.—The railroad building and to be built by 
the said Company, extending from Atchison, Kansas, to the 
south line of the State, and all appurtenances, fixtures and 
rolling stock, now held or hereafter acquired, and all fran- 
chises, profits, etc. 

[October 15, 1889, there were outstanding $7,041,900 ist mortgage 
bonds secured by this indenture, and the road on which they were issued 
«xt nd~ fiom Atchis»n, Kansas, via T:-peka, Emporia, t lorence, Hal- 
sted, Ellinwood, Kinsley and Coolidge to C lurado State tine, 471 
miles. The oaat — embraced by the morigage is said to have cost 


over $9,000,0 
THE BOND. 

Date.—July 1, 1869. ‘ 

Denom:nation.—$1,000 each. 

dmount Authorizrd.— $1 .,000 per mile of completed railroad. 

Corp nor Rgistered —Coupon, but may be registered either as to 
principal alone, or on surrender of coupons as to prineip«! and int rest. 

Principal Pay ble. The principal is payable July 1, 189", in United 
States gold coin at per at he company’s azevey in New York City. 

I te ert Payable.—The interes: is 7 per cent perannum, payable Janu- 
ary 1 and July 1, in ke go.d Cvin at said ageucy, free from any United 
States Gov-einment tax. 

sinking Furd.—Noue. 

Default.—In case of default for three months in the pay- 
ment of interest, the Trustees may enter upon and operate 
the railroad, applying the net proceeds therefrom to the pay- 
ment of all interest due upon the bonds iu the order of its 
maturity, and afterwards to the satisfaction of the principal 
of the bonds, ratably. 

In case of default as aforesaid, or in case of default for 
three months in the payment of principal, the Trustees may 
sell all and singular the property hereby conveyed at public 
auction, either in New York or at some place in Kansas; and 
with the proceeds pay off the prin:ipal and accrued interest 
of all outstanding bonds. 

In case of default for six months in the payment of any 
half-year’s interest on any bond, the principal of the same 
shal, at the election of the Trustees, become immediately 
due; but a majority of the holders of said bonds may instruct 
ths Trustees to declare the principal due or to waive the right 
so to do. 

In case of default in the payment of principal or interest, it 
shall be the duty of the Trustees, upon requisition in writing 
by holders of $100,000 bonds, to enforce the rights of the 
bandholders by entry, sale or legal proceedings. If, however, 
the default be in the omission to comply with eny other pro- 
vision of the mortgage, the requisition shall be as aforesaid; 
but it shall be within the discretion of the Trustees to enforce 
or waive the rights of the bondholders by reason of such de- 
fault, subject to the power hereby declared cf a majority in 
interest of the bondholders, by requisition in writing, to 
direct the action of the Trustee. 

Trustees.—Vacancies in the office of Trustee shall be filled 
by the company, subject to the approval of a majority of the 
bondholders, and in case said majority does not disapprove of 
the appointment within one month, the Trustee so appointed 
shall be authorized to act. But if a majority notifies the com- 
pany of its disapproval, another nomination shall be made. 
If this means proves a. pe holders of $100,000 bonds 
may apply to any United States Circuit Court, or to any court 
of competent  ppomongr rage for any judicial district through 
which the road runs, for an appointment. 











LAND GRANT MORTGAGE OF THE ATCHISON TOPEKA 
& SANTA FE RAILROAD COMPANY, SECURING 
GOLD BONDS DUE OCTOBER 1, 1900. 


Date.—November 1, 1870. 

Parties.—The Atchison Topeka & Santa Fe Railroad Com- 
pany of the first part and George C. Lord, Trustee, of the 
second part. 

Property Covered.—All the land in the State of Kansas 
granted by the United States Congress to aid in the construc- 
tion of the railroad from Atchison via Topeka to the western 
line of the State, with all appurtenances thereto belonging, 
excepting, however, such land as is included within the _rail- 
road and telegraph line of the company or used for depot 
grounds, &c. 

[October 15, 1889, there were $2,211,500 land grant bonds 
outstanding, and the company’s report of December 31, 1883, 
gave the follc wing as being to their credit: 








Unpaid prisncip 1] of land « ontracts............-- sees coon eee $410,182 
Atenison notes of !}=8> secured by) DONdS..........e eee eee vee 2,330,791 
Neteredit of account from Uctober 1, 1885, to date..... sence toa 

Total to credit land bonds December 31, 1888........... $4,752,440 


The par value of the bonds deposited as security for above 
notes was $2,663,000, their cost value $2,570,667. The bonds 
included Sonora ist 7s, $1,098,000; Kansas City Belt 1st 6s, 
$425,000; A. & P. guaranteed trust 4s, $371,000; Southern Kan- 
sas Harper & Western Division, Ist 63, $455,000, &c. 

The amount of land unsold Dec. 31, 1888, was only about 
16,500 acres. | 


ee 
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THE BOND. 

Date.—November 1, 1870. 

Denomin wems.—500 and $1,009 each. 

am unt Author ze +.—$7,500 per mile of completed road. 

Coup nor <eygistered.—Coupon bonds, with privilege of registration 
as to principal. 

Prise pet Pt able—The principal is payable October 1, 1990, in 
United States gold coin, at par, at the company’s olice in Boston. 

Int rest ‘a+ be.—The interest is7 per cent par annin, pavable 
April 1 anil October Lin like gold coin, “free from any United States 
Government tax,” at said office. 

Sinking Fund.—All moneys arising from the sales of the 
mortgazed lands are pledzed to the payment of the said bonds 
and coupons. Whenever, after reserving accrued interest on 
the bond: hereby secured, there shall be a surplus of $20,000 
or upward, said surplus shall, if possible, be invested in bonds 
of this issue at par, or less than par, and accrued interest. If 
this be impossible, said surplus shail be invested temporarily 
in the company’s first mortgage bonds, if obtainable at par or 
less than par, and accrued interest; and if no first mortgage 
bonds can be obtained at the price aforesaid, the surplus shall 
be invested in land-grant bonds at the lowest prices offered, 
all said bonds so purchased and the outstanding coupons 
thereon shall be canceled. 

Trust Funds.—All trust funds which shall come to the hands 
of the Trustees, until the same shall be applied as herein pro- 
vided, shall be invested in United States securities or deposited 
in the city of Boston in such bank or trust papas gv d as the 
Trustees may select; or said moneys may be loaned from time 
to time on such security as said [rustees may approve. When- 
ever the cash value of the assetsin the hands of the Trustee 
shall exceed the total amount of land grant bonds outstanding, 
the Trustee shall pay over the surplus from time to time to the 
company. 

Default.—In case of default for three months in the pay- 
ment of interest or principal or in tie performance of any 
covenant herein contained, it shall be lawful for the 
Trustees to enter upon and sell at public auction in Topeka, 
Kansas, such of the lands hereby conveyed as they shall deem 
necessary to redeem the land grant bonds then outstanding, 
and to apply the proceeds to the payment of the principal of 
said bonds and of the accrued interest, without discrimination 
or preference, but ratably to the aggregate amount of such 
unpaid principal and accrued and unpaid interest. 

n case default shali be made in the payment of interest for 
three months, then the entire principal sum hereby secured 
shall, at the election of the Trustees, become immediately due 
and payaoie, or upon such default the holders of a majority of 
the said bonds may instruct the Trustees, in writing, to declare 
the principal due, or to waive the right to do so, or may 
reverse the election of the Trustees. 

Trustees.—Holders of bonds to the amount of $100,000 
may for cause shown apply to the Supreme Court of Massa- 
chusetts or to the United States Circuit Court in Kansas or 
Massachusetts for the removal of any Trustee, and the 
appointment of a new Trustee in his stead. In case of the 
incapacity of any Trustee, a successor shall be appointed by 
the surviving Trustees, with the consent of the said company 
and of the bondholders; and if a majority of the bondholders 
disapprove of such appointment, the said company or the 
surviving Trustee or holders of bonds to the amount of $100,- 
000 may apply to the Courts above mentioned for the appoint- 
ment of anew Trustee. The Trustees shall be responsible only 
for their own wilful default and misconduct. 











TRUST INDENTURE OF ATCHISON TOPEKA AND 
SANTA FE RAILROAD COMPANY, SECURING 
SINKING FUND 5 PER CENT (PLAIN) BONDS DUE 
SEPT. 1, 1920. | 


Date.—September 1, 1880. 

Parties.—The Atchison Topeka & Santa Fe Railroad Com- 
pany of the first part and 8. L. Thorndike, Nathaniel Thayer, 

r., and George P. Gardner, Trustees, of the second part. 

Property Covered.—Secured by sinking fund (see below). 

THE BOND. 

Date.—September 1, 1880. 

Denomination. —$1,000 each. 

Amvunt Au'horized—$3,775,000, of which $3,406,000 bonds were 
outstan jing October 15, 1889. 

Coupon or Registered—Coupon; but may be registered as to principal 
and interest. 

Principat Payable.—The principa' is payable September 1, 1920, “‘in 

he lawful currency of the United States.” 

Interest Pauable.—The interest is 5 per cent per annum, payable 

March 1 and September 1. ; 
_ Sinking Fund.—The company agrees to provide for a sink- 
ing fund sufficient to purchase one per cent per annum of said 
bonds at not exceeding one per cent above par, and in case 
bonds sufficient to exhaust said fund are not purchasable at 
said price, bonds to the required amount shall be designated 
by lot and be paid with the premium aforesaid on coupon day, 
when interest shall cease. Notice of bonds drawn shall be 
advertised in Boston for two weeks. The Trustees shall cancel 
all bonds purchased. 

Security for Sinking Fund.—The company shall deposit 
with the Trustees $630,000 6 per cent forty-year bonds of the 
Kansas City Topeka & Western Railroad of even date here- 
with ; but said deposit may be exchanged for a deposit of 
other securities of equal value, and whenever a mortgage to 
secure the sinking fund can lawfully be placed upon the road 





ating a sinking fund as hereinafter specified. An 





Default.—‘‘ In case of default of the party of the first part 
to provide for said sinking fund from year to year. such de- 
fault continuing for sixty days, the Trustees shall collect the 
income upon the securities deposited in their hands, or, if need 
be, sell and dispose of sufficieat of said securities, and apply 
the same to the purchase and extinguishment of bonds, in like 
manner as hereinbefore provided for said sinking fund. In 
case default shall occur after a mortgage has been substituted 
for said deposit, such proceedings shall be had as any court of 
equity of competent jurisdiction shall decree.” 

Trustees.—*‘ In case of vacancy in the number of Trustees, 
a new Trustee or Trustees shall be nominated in writing by 
the party of the first part, and assented to in writing by the 
remaining Trustee or Trustees.” 


oe — 


DEED OF ATCHISON TOPEKA & SANTA FE RAILROAD 
COMPANY, SECORING 41g PER CENT SINKING 
FUND BONDS DUE OCTOBER 1, 1920. 


Date.—October 1, 1880. 

Parties.—The Atchison Topeka & Santa Fe RR. Co. of the 
first part and the Boston Safe Deposit & Trust Co., Trustee, 
of the second part. 

Property Covered.—As the bonds secured by this indenture 
‘‘are from time to time issued the said railroad company will 
place in trust with the said Trustee an equal amount of bonds 
of the Rio Grande Mexico & Pacific Railroad Company, se- 
cured by a first mortgage upon its western and southern divi- 
sion, or of the Rio Grande & El Paso Railroad Company, se- 
cured by a first mortgage upon its road and property, dated 
October ist, 1880, and payable October 1, 1920, bearing inter- 
est at the rate of 6 per cent per annum, payable semi-annually 
on the first days of April and October in each year.” 

‘-The interest on the bonds so placed in trust shall be applied, 
first, to the payment of the interest of the bonds issued here- 
under as it shall become due; secondly, to providing and cre- 
balance 
not needed from time to time for said purposes shall be paid 
to the party of the first part for its own use.” 

[October 15, 1889, there were outstanding $4,532,000 414 per 
cent sinking fund bonds (out of the total issued, $5,150,000), 
and the company’s report as of December 31, 1888, shows de- 
posited as security for them the following: 











Miles. 


Rio Gr Mex. & Pac ? San Marcial. N.M , to Deming, N.M. 129 





ist M. ee i . amieee § Rineou, N M, to Texis State line .. 57 
Rio Grande E ‘on ~) Dp, ee) 

Paso lst M. 68... 500.000 : Texas State line to El Paso, Texas.. 20 
Tot.($25,000 p.m )$5,100,0_.0 ae, 206] 


THE BOND. 

Duate.—October 1, 1880. 

Desom nution.—C. upon bonds $1,000, registered bonds $5,000 each. 

amount Authorizes.—$5 00.000. 

Cou: on or Revis ere’, - Five couvon bonds may be exchanged for oie 
registered bond without coupons, but reg stered bonds are nou converti- 
‘le into coupon bonds. Rexzistered bonds cannot be drawu till all 
coup bouds are redeemed. 

Privevpal Yayw le.—Tue principal is payable October 1, 1920, in law- 
ful mom y of the United States of America. at the cumpauy’s oftice or at 
su h other place as the directo:s may deaiguate. 

Duerest Pay vle.—The interest is 449 per cent, payable Aprill and Oc- 

tober 1 at sa'd office ur agency. 
« Sinking Fund.—The sinking fund shall be sufficient to pur- 
chase from year to year at not above par and interest the fo!- 
lowing amounts of the bonds issued hereunder, viz.: Until 
Oct. 1, 1890, 114g per cent thereof yearly; then until Oct. 1, 
1900, 2 per cent thereof yearly; then until Oct. 1, 1910, 3 per 
cent thereof yearly; and thereafter till maturity 314 per cent 
yearly. If the Trustee is unable to purchase before November 
25, yearly, at not above par and interest sufficient bonds to 
exhaust the sinking fund, it shall on that day draw by lot the 
requisite number, and the company shall notify the holders by 
saldic advertisement to present their bonds for payment at 
par and icterest on or before the next coupon day, and from 
said last-named day all interest on the bonds drawn shall 
cease. All bonds purchased and the coupons thereof shall be 
canceled. 

No registered bonds can be drawn till all coupon bonds have 
been drawn or paid. 

Default.—‘‘ If by reason of the non-payment of the interest 
of the bonds placed in trust, or for any-other reason, there 
shall be default to pay the interest of the bonds issued here- 
under, or to provide for said sinking fund, said default con- 
tinuing for 60 days, said Tru:tee may, and upon request in 
writing of one-fourth of the holders of bonds issued here- 
under it shall, sell at public auction the bonds held in trust, or 
so many of them as may be necessary, and apply the proceeds 
to the payment of the principal and interest of all the bonds 
issued hereunder remaining unpaid, whether then due or not, 
rendering the surplus, if any, to said party of the first part.’, 

‘‘In case of default of said party of the first part to pay the 
principal of the bonds issued hereunder at maturity, said 
Trustee shall sell at public auction so many of the bonds held- 
in trust as may be necessary, and apply the proceeds to the 
payment of said principal and accrued interest, rendering the~ 
surplus to said party of the first part.” 

‘*In case of any default in the payment of interest upon the 
bonds held in trust as aforesaid, said Trustee shall at the re- 
quest of said party of the first part deliver up to said party of 


of the Kansas City Lawrence & Southern Kansas Railroad 
Company, such mortgage may be substituted for said deposit. 
No exchange has been made, and the K. C, Top. & Western 
Vestern bonds are still held as security. | 


the first part the bonds upon which default has been made — 
upon receiving equivalent securities, to be held and ad- 
mini:tered in the same manner and upon the same trust as- 
the bonds delivered up.” 
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‘‘ Upon the payment and cancellation, or upon the drawing 
of all the bor ds issued hereunder, the bonds deposited in trust, 
and any funds held by said Trustee hereunder, shall be deliv- 
ered up to said ;arty of the first part.” 











TRUST DEED OF THE ATCHISON TOPEKA & SANTA 
FE RAILROAD COMPANY, RELATING TO 6 PER 
CENT SINKING FUND SECURED BONDS DUE 
DECEMBER 1, 1911. 





Date.—December 1, 1881. 

Parties.—The Atchison Topeka & Santa Fe RR. Co. of the 
first part and the Boston Safe Deposit & Trust Co., Trustee, 
of the second part. 

Property Covered.—For every $1,000 of bonds issued here- 
under the company shall transfer to the Trustee mortgage 
bonds of the face value of $1,100 ‘‘ of some railroad whose 
line forms a part of the line of the party of the first part, 
or connects therewith or forms part of its general sys- 
tem and connections, or of the mortgage bonds of any two or 
more of such railroads; provided, that all of such bonds so 
placed in trust shall be secured by mortgages of the railroads 
by which they are respectively issued, and thet all liens and 
incumbrances on any such railroad prior to and including the 
mortgage by which such bonds are secured shall not exceed 
the amount of $25,600 for each mile of completed road.” All 
bonds so deposited from time to time shall be held as common 
security for all bonds issued hereunder. 

But the company has the right to demand and receive from 
the Trustee, whenever any of the bonds issued hereunder are 
canceled by means of the sinking fund or otherwise in any 
year, a corresponding amount of the said railroad mortgage 
bonds deposited in trust as aforesaid. 

(On October 15, 1889, there were outstanding $14,277,000 bonds se- 
eured by this indenture, $723,‘ 0» bonds having previous'y been retired 
by the sinking fund. As secari y for them there were de;osited with 
the Trust ¢, a co: dipg to the com; apy’s report of Decewber 31, 1888, 
the followivg bonds, the mileage b ing our com ilatiou: 


Bonds Deposited. Road Covered, Miles. 


%Col. State Line to San Mar- 
3692,0(05 cil, N. M.,and Br.toS.Fe 372 


2,313,000 woeaem te owe in — — ste} 
? All Atchison’'s Co:orado lines 
1,690,000 § exeept Den. & San. FeRR.. 294 


N. M. & So, Pac. 2d M. 
6s, $:0,C00 p. m.... 
N. M. & Ariz. lat M 6s 

$25,000 p-r mile .... 
Pueb. & Ark. Val. M.€8 
Kan. City & Emp. 1st 
M. 6s... 


By Wk 66- cece: sebbeos 1,169,000 Oitawa to Emporia in Kan.. 56 
W.M.R R.1istM.6s . 1,070,000 Branchts iu New Mex co.... 66 
Siiver City Dem.& Pac. 

gO Sei 708,0C0 Deming to Silver City, N M. 48 
First Mort bonds of 9 

companier.. ...-. 2,9C8,000 \ Bratch lines in Kun......... ¢ 234 
Second Mort. bonds of . 

6 companies......... 2,398,000 ) NE cncuntananenneis (*338 





Total bonds dep. 115,888,0.0  Totul mileage about......1,496 


NoTe.—*I: clueées 56 niles, Ottawa to Emporia, included also above, 
the mile g¢ being he:e covered by a second mortgage. 

tThe meoitage does nov require, it will be noticed, the whole of any 
one issue te be depos:te i, hence in several cases there are addi:ionual 
bonds ei her outstandi: g or deposit d under other trust d: eds, which 
have the s.me lieu on the above mileaze as those in ie table } 

THE BOND. 

Date.—December 1, 1881. 

Denom xation.—Coupon bonds $1,000, registered bonds $5,000 each. 

Amoeun! au hor zeu.—$15,000,000. 

Corpon or Rea stered,—Five coupon bonds may be exchanged for one 
registered bond without coupons, but registered bonds are not converti- 
ble into coupon bonds. No registered bonds can be drawn till all 
coupon bonds are redeemed. 

Prineiple +*+qgebl-.—The principal is payable December 1, 1911, in 
lawful money of the United States at the company’s office in Boston, 
or at such depository as the Directors may appoint. 

Interest Pan bt .—The interest is 6 per cent per annum, payable June 
1 and December 1, at said office or depository. 

Sinking Fund.—The sinking fund shall redeem said sinking 
fund secured bonds as follows, viz.: ‘*In each of the first ten 
years of the existence of this trust one per cent of the amount 
of said bonds at that time outstanding, and in each year 
thereafter at least two per cent of the amount of said bonds 
then outstanding, which proportion shall after the expiration 
of said ten years be increased from time to time, at the option 
of the Directors of the party of the first part, in such a way 
that thereby by gradual yearly extinguishment all of the 
bonds issued hereunder shall be retired by the date of their 
maturity.” [In accordance with the provisions of the deed, 
the price at which bonds may be purchased for the sinking 
fund or redeemed when drawn by lot has been fixed at 105. ] 

If the Trustee is unable during the month of December to 
obtain at the rate named, in response to advertisement or at 
private sale, sufficient bonds to exhaust the sinking fund, it 
must on December 31 draw the required amount of bonds by 
lot. The numbers of the bonds drawn shall be advertised 
at least twice a week for three successive weeks in Boston, 
London, Paris and Amsterdam, and the bonds be paid on 
presentation, interest ceasing on June 1 following. Bonds 
redeemed must be canceled. 

No registered bonds can be drawn by lot till all coupon 
bonds are purchased or redeemed. 

Default.—* In case the party of the first part shall make any 
default in paying the interest on the said sinking fund secured 
bonds issued hereunder or in providing for said sinting fund, 
and in case said default shall continue for sixty days, then if 
the Trustee shall so elect the principal of all the said sinking 
fund secured bonds shall immediately become due and paya- 
ble and the said Trustee may after giving the notice herein re- 


quired sell at public auction in the city of Boston to the high- 
est bidder the bonds held in trust, or so many of them as may 
be necessary, and apply the proceeds to the payment of the 
principal and interest up to that date of all the bonds issued 
hereunder remaining unpaid whether by their terms then due 
or not. . ad Nothing in this section shall be held 
to deprive the Trustee of any right or remedy which it might 
otherwise have as pledgee of the bonds held in trust.” 

A majority in interest of the holders of bonds issued here 
under may after default as aforesaid, by an instrument in 
writing, direct said Trustee to enforce the remedy therefor, or 
to waive such default, and may at any time before a sale has 
been actually made annul or reverse the action of said Trustee 
theretofore taken by virtue of such default. 

In case of default in the payment of the principal of said 
bonds at maturity, said Trustee shall after notice sell so many 
of the bonds as may be necessary at public auction in Boston, 
and apply the proceeds to the payment ratably of said princi- 
pal and accrued interest. 


If the proceeds of the sale on default of said bonds held in. 


trust be insufficient to pay the whole amount <f principal and 
interest due on said sinking fund secured bonds, the proceeds 
shall be applied to the payment thereof ratably, and the ccom- 
pany shall remain liable for the sum remaining due thereon. 

At any such sale the Trustee may in its discretion purchase 
the bonds sold in behalf of the bondholders hereunder at not 
exceeding the whole amount due on the outstanding bonds. 

Trustees.—A majority in interest of the bondholders may at 
any time, by an instrument in writing, }emove any Trustee. A 
vacancy in the Trust shall be filled temporarilv by the appoint- 
ment by the railroad eS a Massachusetts corporation 
having a place of business in Boston, and the Supreme Judi- 
cial Court of Massachusetts shall confirm said appointment or 
appoint such other corporation as aforesaid as to such court 
shall seem meet. 


_ — 
— 


TRUST DEED OF THE ATCHISON TOPEKA & SANTA 
FE RAILROAD COMPANY, SECURING 5 PER CENT 
COLLATERAL TRUST GOLD BONDS DUE FEBRU- 
ARY 1, 1937. 








Date.—Of original deed, December 1, 1886, of supplement- 
ary deed, July 1, 1887. 

Parties.—The Atchison Topeka & Santa Fe RR. Co. of the 
first part and the Boston Safe Deposit and Trust Co., Trustee, 
of the second part. 

Property Covered.—For every $1,000 of bonds is3ued here- 
under the company shall transfer to the Trustee an equal 
amount par value of mortgage bonds of some vranch line, as 
prescribed in deed for 6 per cent sinking fund secured bonds, 
an abstract of which precedes this, the quoted portion of the 
paragraph, entitled ‘‘ Property Covereu” in that abstract, 
being equally a part of this indenture. All bonds so deposited 
from time to time shall be held as common security for all 
bonds issued hereunder, whatever their date of issue. 

[On October 15, 1889, the collateral trust bonds oustanding amounted 
to $15,000,000, and the bonds deposited as security for them, according 


to the company’s report on December 31, 1888, were as follows, the 
mnileage being our compilation]: 


Miles. 
Los Angeles to San Bernardino 61 
East Riverside to SantaAna... 44 





California Cent’! Ist M. Los Angeles to Esconido....... 107 
6s ($25,000 per m.)... 6,457,000) Three branches................. 47 

Redondo Beach Ist M. aT vid oon Cntitoniay... 800 

hs, ee ee meen. 
Mort. ($14,000 p. m.). 733,000 ‘ Ancona, Ill, to Pekin, Hl...... 52 


env. & Santa Fe Lst M. ? \ : ‘ 
($25,000 per mile).... 3,106,000 § So. Pueblo, Col., to Denver... 124 
Leay. Nor. & So. 1st 646,000 ; Wild’r KanetoCummingsJune. 46 


($14,000 per mile)... 


Pueblo & Arkansas Val- All Atehison Colorado lines ex- 

 _ EGRET 500,000 . cept Denver & Santa Fe...... 294 
St. Jo. St. L. & Santa Fe Lexington, via St. Joseph to 

1st M. ($20,000 p. m.) 1,907,000 t Winthrop op. Atchison....... 97 
St. L. Kan. C. & Col. 1st ¢8t. Louis to Union and branch, 

M. ($25,000 per mile). 1,381,000 ¢ less 4 miles leased............ 





Tot. b’ds deposited. 15,000,000 Total mileage............... 940 
THE BOND. 
Date —February 1, 1887. 


Denominution.—Coupon bonds $1,000, registered bonds $5,000 each 
Amount Authorized.—$15, y ‘ 
Compon or keg 's'ered —¥ive coupon bonds may be exchanged for one 
peameeees bond, but registered bonds are not convertible into coupon 
vonds. 


P ine pal Payahble.—The principal is payable February 1, 1937, in 
gold coinof the United States of America of the present standard of 
weight and fineness, at the company’s office, or at such depository as 
the Directors may designate. 

1, terest ayabte.—The interest is 5 per cent per annum, payable Feb- 
ruary 1 and August 1 in like gold coin at said office or depository. 

Default on Collateral Trust Bonds.—In case of default for 
60 days in the payment of interest on the bonds issued here- 
under the Trustee upon a written request to that effect signed 
by a majority in interest of the bondholders may notify the 
company that the principal of all the outstanding bonds shall 
immediately become due and payable, and the Truste2 may 
after giving the required notice sell at public auction in the City 
of Boston to the highest bidder so many of the bonds held in 
trust as may be necessary, and apply the proceeds to the pay- 
ment of the principal and interest up to that date of all bonds 
issued hereunder, whether by their terms then due or not. 

A majority in interest of the bondholders may after default 





as aforesaid, by an instrument in writing, direct the Trustee 
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to enforce the remedy above provided or to waive the default, 
or they may at any time b-fore sale has been actually made 
annul or reverse the action of the Trustee. 

In case of default for 60 days in the payment of principal at 
maturity the Trustee shall sell at public auction so many of 
the bonds held in ttrust as may be necessary and apply the 
proceeds to the paymentof said principal and accrued interest. 

In case the proceeds of sale of the bonds held in trust are 
not sufficient to discharge the whole amount of principal and 
interest, the said proceeds shall be applied to the payment 
thereof ratably, without discrimination, and the company 
shall remain liable for the amount remaining due thereon. 

Trustees.—A majority in interest of the bondholders may at 
any time, by an instrument in writing, remove any Trustee. 
Any vacancy in the trust may be filled by appointment by the 
company of a Massachusetts corporation having a place of 
business in Boston, notice thereof being given by inca 
ment, and unless a majority in interest of the bondholders 
shall within 30 days make objection in writing, said appoint- 
ment shall be considered as confirmed. In case objection be 
made as aforesaid. the c»mpany shall apply to some court of 
competent jurisdiction to appoint as Trustee such Massachu- 
setts corporation having a place of business in Boston as to 
such court shall seem meet. The Trustee shall be responsible 
only for gross negligence or wilful default. 


ee 
—~ 


FIRST MORTGAGE ON THE NEW MEXICO AND SOUTH- 
ERN PACIFIC RAILROAD, SECURING 7 PER CENT 
GOLD BONDS DUE APRIL 1, 1909. 


Date.—April 1, 1879. 

Parties.—The New Mexico & Southern Pacific Railroad of 
the first part and Warren Sawyer, of Boston, Mass., and 
Charles C. Burr, of Newton, Mass., Trustees, of the second 

art. 

Property Covered.—All railroads, branches and extensions 
of the said railroad company, including equipment and all 
franchises connected with thé same or its branches, and all 
incomes, etc. [This road, on which, October 15, 1889, there 
were outstanding $4,425,000 bonds secured by this mortgage, 
extends from Colorado State Line to San Marcial, N. M., with 
a branch, Lamy, N. M., to Santa Fe, N. M., 372 miles. | 

THE BOND 





D .te.—April 1, 1879. 

Denomina ton.—$1,000 each. 

Amount Authorized.—“$15,000 per mile of completed road.” 

Coupon or Registered.—Coupon; but may be registered as to principal 
and interest. 

P. oncis ol Payable.—The principal is payable April 1, 1909, “in United 
States gold coin at par,” at the agency of the company in Boston. 

Interest P+ able.—The interest is 7 per cent per annum, payable 
me and October 1,in gold coin, at the agency of the company in 

oOston. 

Sinking Fund.—None. 

|Guaranty.—Atchison’s guaranty of principal and interest 
is stamped on each bond. | 

Default.—In case of default for six months in the payment 
of interest or in the performance of any requirement herein, 
it shall be lawful for the Trustees to enter upon ana operate 
the property and to apply the income therefrom to the pay- 
ment ra ably of interest upon the bonds in the order in which 
it she’: become due; and after paying all interest due to 
satis_, ratably the principal of the bonds at that time due and 
unrsi.l, 

iv case of default as aforesaid, or in case of default in the 
yj. .ment of principal for six months, it shall likewise be law- 
/ al for the Trustees to sell all the premises hereby conveyed 
‘it public auction, and to apply the proceeds to the payment 
of the principal of the bonds, whether due or not, and of the 
accrued interest, ratably to the aggregate amount of such 
unpaid principal and interest. 

In case default shall be made in the payment of interest for 
six months, then the principal of all the bonds secured hereby 
shall, at the election of the Trustees, become immediatel 
due and payable ; but a majority in interest of the bondhold- 
ers may in writing instruct the Trustees to declare the princl- 
pal due or to waive the right so to declare, or may reverse the 
election of the Trustees, 

Duty of Trustees.—It shall be the duty of the Trustees to 
execute the power of entry or the power of sale, or both, or 
to take appropriate proceedings in equity cr at law to enforce 
the rights of the bondholders, upon requisition in writings, 
as follows, viz. : sities By 

1. If the default be as to interest er principal, such requisi- 
tion upon the Trustees shall be by holders of not less than 
$500,000 bonds. 

2. If the default be in the omission to comply with any 
other provision to be performed, then the requisition shall be 
as aforesaid ; but the Trustees may at their discretion enforce 
or waive the rights of the bondholders, subject to the power 
hereby declared of a majority in interest of said bondholders, 
by requisition in writing, signed by the majority, to instruct 
the Trustee to waive such default or enforce their rights 
thereunder. 

Appointment of Trustees.—In case one of the Trustees shall 
die, resign or be removed, a successor may be appointed by 
the company, subject to the approval of a majority of the 
bondholders; and in case the bondholders do not within 
one month disapprove of the appointment, the Trustee so 
appointed shall be authorized to act under this agreement. 
If the majority of the bondholders do disapprove, the com- 
pany shall nominate some other person, subject to approval as 





aforesaid ; and so on un:i! a Trustee shall be appointed to the 

satisfaction of suchama, ‘ity. But if it prove impracticable 
to filla vacancy in this w..-, bondholders to the amount of 
ae om may apply to any .~irt of competent jurisdiction 
or the appointment of a new 1. 1stee., 


—$$—— i ——___.. 


FIRST MORTGAGE ON THE SONO?A RAILWAY, SE- 
CURING GOLD BONDS DUE JANUARY 1, 1910, 


_ Date of Original Deed.—January 1, 1830; of supplemental 
indenture, October 20, 1880. 

Parties.—The Sonora Railway Company, Limited, of the 
first part and Thomas Nickerson and Isaac T, Burr, Trustees, 
of the second part. 

Property Covered.—All railroads, telegraphs, branches and 
extensions, and all franchises, grants, subsidies, lands, rights 
of way, depot grounds, rolling stock, and other equipment; 
and all fixtures, wharves and buildings. [This road, on which 
October 15, 1889, there were outstanding $5,248,000 first mort- 
gage bonds secured by this mortgage, extends from Nogales 
to Guaymas, Mexico, 262 miles, all steel. ] 

THE BOND. 

Date.—January 1, 1880. 

Denomination.—*1,000 each. 

Amount Authorizc.a.—20,000 per mile of completed road. 

Coupon or Reg's'ere4.—Coupon bonds, with privileges of registration 
as to principal and interest. | 

“rinviw l ray b'e.—The principal is payable January 1, 1910, in gold 
coin of the United States of America at par, at the company’s agency 
in Boston. 

‘nterrat Payable —The interest is 7 per cent per annum, payable Jan- 
uary 1 and July 1 in lite gold coin at said agency. 

sinking Fund.—None. 


[Guaranty.—‘‘In consideration of its contract with the. 
Sonora Railway Co., Limited, dated March 10, 1882, and of 
one dollir paid by the holder hereof, receipt acknowledged, 
the Atchison Topeka & Santa Fe Railroad Co. guarantees the 
payment of the coupons on the within bond as the same 
mature.”’] 

Default.—Provisions the same as in the first mortgage of 
the New Mexico & Southern Pacific Railroad dated April 1, 
1879. (See abstract preceding.) 

Duty of Trustees.—Provisions the same as in the first mort- 
gage of the New Mexico & Southern Pacific Railroad dated 
April 1, 1879, except that the requisition must be from ‘‘ holders 
of not less than one-third of the aggrezate amount of the bonds. 
then outstanding.” 

Appointment of Trustees.—Provisions respecting appoint- 
ment of Trustees substantially the same as in the first mort- 
gage of the New Mexico & Southern Pacific Railroad dated 
April 1, 1879, except that in case an appointment by the com- 
pany, with the approval of a majority of the bondholders, 
prove impracticable, application is to be made by holders of 
one-third the outstanding bonds to a court of competent juris- 
diction to appoint a Trustee. 


—_—_ 
_~~— 


FIRST MORTGAGE ON THE CALIFORNIA SOUTHERN 
RAILROAD, SECURING 6 PER CENT SINKING FUND 
GOLD BONDS DUE JANUARY 1, 1926. 





Date.—January 1, 1886. 

Parties.—The California Southern Railroad Company of the 
first part and the Boston Safe Deposit & Trust Company, Trus- 
tee, of the second part. 

Property Covered.—All the company’s property of every de- 
scription, either now existing or hereafter to be acquired, in 
cluding therein its franchises, railroads, telegraphs, lands, 
locomotives, cars, Xc, 

[October 15, 1889, there were outstanding $2,056,000 bonds . 
secured by this mortgage, covering road in operation from 
Barstow, Cal., to National City, Cal., 219 tient 

THE BOND, 

Date.—Janunary 1, 1886. 

Denominat on .—$1,000 each. 

Amount Aw'hor.zeu.—$10,000 per mile of completed road. | 

Coupon or R qiste-ed.—Coupon bonds with privilege of registration 
a ia te ae is payable January 1, 1926, in gold 
eoin of the United States of America at the o.fice of the company in 
Boston, Mass. ; . 

Inte est Payzble.—-The interest is 6 per cent per annum, payable in 
like gold coin, January 1 and July 1 at said office. 

{Guaranty.—Atchison’s guaranty of principal and interest 
is printed on the bonds.| 

Sinking Fund.—‘The California Southern Railroad Com-- 
pany shall have the right to purchase in each and every year. 
at one hundred and twelve and accrued interest, not exceed- 
ing twenty-five of the bonds of the series to which this bond 
belongs;” and it is agreed if the company is unable to pur- 
chase the same at said rate before May 15, the Trustee shall 
draw the required number by lot and notify the holders 
thereof, by public advertisement, to present their bonds for 
purchase at said price of 112 and accrued interest within 
thirty days, at the expiration of which time all interest shall 
cease. All bonds redeemed as aforesaid shall be canceled. 

Default.—In case of default in the payment of interest or 
in the performance of any stipulation herein contained for 
six months, or before the expiration of six 1aonths :f the rail- 
road company consent, it shali be lawful for the Trustee te 
enter upon the premises hereby conveyed, and to operate the 





property; and it shall apply the net income therefrom to tne 
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payment ratably of the interest upon the bonds in the order of | 


its maturity; and the remainder after payment of all interest 
due to the payment of the principal of said bonds as the same 
shall become due; but at any time prior to sale the property 
may be redeemed by payment in full of overdue principal 
and interest. 

In case of default as aforesaid, or in case of default in the 
ayment of the principal of any bonds for six months, it shall 
ikewise be lawful for the Trustee to sell the property at pub- 

lic auction in the State of California. and to apply the net 
proceeds,after payment of taxes, etc., to the pro rata payment, 
first, of any accrued interest, and, secondly, of the principal 
of said bonds, whether or not the same shall have become 
due. 

In case of default of interest for six months, the principal 
of allthe bonds secured hereby shall at the election of the 
Trustee, signified in writing, become immediately due and 
payable. ° 

In case of foreclosure sale under decree of court for default of 
interest or otherwise under this mortgage, before the principal 
of said bonds shall become due, the property shall be sold as 
an entirety, unless such sale would be against the interest of 
the bondholders, and the proceeds shall be applied as herein- 
before provided as to the proceeds of sale by Trustee. 

Trustee-—The Trustee shall be under no obligation to en- 
force the rights of bondholders hereunder, except upon the 
written request of a majority in interest of the outstanding 
bonds; ‘‘ and such majority may by an instrument in writing, 
signed by them, and endorsed on this mortgage and recorded 
as pa:t thereof, direct the action of the Trustee upon any mat- 
ter or thing arising under this mortgage, on such terms and 
conditions as such majority shall deem proper ; and the Trustee 
shall follow such direction.” 

Trustees may be removed by a vote of a majority in interest 
of the holders of all the oustanding bonds, oo | also by the 
railroad company, with the written assent of one-fourth of 
said bondholders. Any vacancy in the trust may be filled 
by the railroad company, with the approval of the ma- 
jority in interest of the bondholders. And if the vacancy be 
not filled within ninety days, any court of the United States 
or State of California having competent jurisdiction may, 
upon the application of the railroad company, or of the hold- 
ers of one-fourth of the outstanding bonds, appoint one or 
more persons to fill said vacancy. 

Bondholders’ Meetings.—Meeiings of bondholders to direct 
the action of the Trustees, or to remove or appoint Trustees, 
may be called by bolders of one-fourth of the outstanding 
bonds, or by the railroad company, or by the Trustee. 











FIRST MORTGAGE ON THE CHICAGO KANSAS & 
WESTERN RAILROAD, SECURING GOLD BONDS 
DUE JUNE 1, 1926. 

Date.—June 1, 1886. 
j'Parties.—The Chicago Kansas & Western Railroad, 
Company of the first part and Arthur F. Luke, George 
A. Nickerson and Josiah D. Bennett, Trustees, of the second 
part. 

Property Covered.—All the railroads, telegraphs and tele- 
phones already constructed, or which may be constructed, 
under the charters of the companies of which the present 
company is a consolidation, including all buildings, rolling 
stock and supplie:; ‘‘and all property real and personal, 
whether now possessed or hereafter acquired by the said rail- 
road company for the purposes of the construction, equip- 
ment or operation of the said railroads, telegraphs and tele- 
phones,” and all revenues, etc. 


{October 15, 1889, there were outstanding $13,284,000bonds secured 
by this indenture covering the following pieces of road: 


Miles. 

Gladstone, Kan., to Nebraska State Line......................2-cccee. 163 
Augusta Kan., via Mulvane, to Englewood, Kan...................06- 187 
Great Bend to west line Wichita County, Kan........................ 156 
Independence, Kan., to Cedarvale, Kan..................--.c22+e00- ow aa 
en, MED con scstcsetoceccesencocecesonescece R4 
i a ie anne ee i eee bnewpesslebe noes 47 
EE RT TT mE Ee 45 
Benedict Junction to Madison, Kansas....................-....-2-226- 41 
ee en .. vs cchideesecesbeeseceateodeeceseoseces 43 
Bix Other MOB. ..cccccccscces iibondene iiadiedé ainda cdbiakaeninenEe 119 
PE SOD, « dttuuanncinisdiniinbiieiimesdneeanmatnnentedia .---- 941) 


THE JBOND. 

Date.—June 1, 1886. 

Denomination.—$100, $500 and $1,000 each; the said $100 and $500 
being exchangeable in amounts of $1,000 for the $1,000 bonds. 

- Amount Authorized.—$14,000 per mile of completed railroad. 

Coupon or Registered.—Coupon bonds with privilege of registration 
as to principal. 

Princival Payable.—The principal is payable “in gold coin of the 
United States of America, or its equivalent,” vune 1, 1926, atthe agency 
of the company in Boston, or at such other place asits directors may 
designate. 

» Interest Payable.—The interest is 5 per cent per annum, 
like gold coin June 1 and December 1, at said agency or other desig- 
nated place. 

Sinking Fund.—None. 


[Guaranty.—Atchison’s guaranty of principal and interest 
is printed on bonds. | 

Default.—In case of default continued for sixty days in the 
payment of the principal or interest of these bonds, or in case 
of failure to pay within a reasonable time all taxes, assess- 
ments, etc., upon the mortgaged premises, or of failure, after 
sixty days’ notice from said Trustee, to keep said property in 


yayable in 





| reasonable repair, then the Trustees may, at their discretion, 
unless compelled to do so by an instrument in Meso signed 
by a majority in interest of the holders of said bonds, enter 
upon and operate the property and may apply the net income 
therefrom to the payment pro rata of the interest and prin- 
cipal of all of said Sciestle from time to time due and unpaid, 
or may procure the appointment of a receiver and the appli- 
cation of the net income as aforesaid. And, in case of any 
default continuing as afuresaid the Trustees may, at their dis- 
cretion, unless compelled by an instrument in writing signed 
by a majority in interest of the bonds, cause the premises to 
be sold, applying the net proceeds therefrom to the payment 
pro rata of the interest of said bonds unpaid and of the prin- 
cival whether then or thereafter payable. At any such sale 
the Trustees may purchase the property for the holders of the 
first mortgage bonds then outstanding, at a price not ex- 
ceeding the whole amount due on said bonds with accrued 
interest. 

In case of default of interest for sixty days, the principal of 
all said bonds shall, if the Trustees so elect and give written 
notice to that effect to the ene. become at once due and 
payable, and shall be so held for the purposes of foreclosure 
and sale and for all other purposes. 

In case of any default of principal and interest as aforesaid, 
a majority in interest of the bondholders, by an instrument in 
writing signed by them, and on their furnishing reasonable 
indemnity, etc., may compel the Trustee to enforce either of 


the remedies by foreclosure or sale above provided. 


In case of any default, a foreclosure by entry shall not be 
held to waive the remedy by sale, and the above provision 
shall not be deemed to exclude any other remedy at law or 
equity. The Trustee may avail itself of such other remedy 
and shall be entitled to the appointment of a receiver. 

It is agreed that in no case shall any advantage be taken of 
any valuation, appraisement, redemption or extension law by 
said railroad company to prevent such entry, sale and convey- 
ance, or any foreclosure under this mortgage. 

Trustees.— Vacancies in the trust shall be filled by the rail- 
way company by an instrument in writing, notice of the 
appointment being given by advertisement, and unless a 
majority in interest of the bondholders shall within thirty 
days object in writing, the appointment shall be considered as 
confirmed. In case of objection being made as aforesaid, the 
company shall apply to any Court of competent jurisdiction 
to appoint such other person as to such Court shall seem 
meet. 


—_ — 
wt —_— 


FIRST MORTGAGE ON THE GULF DIVISION OF THE 
SOUTHERN KANSAS RAILWAY CO., SECURING 
GOLD BONDS DUE SEPTEMBER 1, 1926. 








Date-—July 1, 1886. 

Parties.—The Southern Kansas Railway Company of the 
first part and Arthur F. Luke, of Newton, George A. Nicker- 
son, of Dedham, and Josiah D. Bennett, of Cambridge, all in 
Massachusetts, Trustees, of the second part. 

Property Covered.—All the company’s railroad constructed 
or to be constructed in the Indian Territory, from the Kansas 
State line, where an extension of the Southern Kansas Rail- 
way from Winfield in a southerly direction would strike said 
line, running thence southerly in the direction of Denison, 
Texas, to or near the junction of the Washita and Red Rivers, 
with a branch from a point near where the company’s main 
line crosses the northern line of said Territory, southwesterly 
to the west line of the territory where Wolf Creek crosses the 
same ; together with all the property and rights appertaining 
thereto, including all telegraphs, telephones, lands, buildings, 
supplies and rolling stock ; and all property, real and personal, 
whether now possessed or hereafter acquired for the pur- 
ame 8 of construction, equipment or operation of the said rail- 
roads. 





[October 15, 1889, there were outstanding $4,336,000 bonds secured 
by this indenture, covering the following pieces of constructed road: 
Miles 
From near Kiowa, Kan., to Texas State line................. 116 
From near Arkansas City, Kan., to Purcell, Ind. Ter........ 155 
TT ET OT TNE Sen eS ee OL eee 271 


THE BOND, 

Date.—September 1, 1886. 

Denominution.—$100, $500 and $1,000 each. 

Amount Authorized.—$16,000 per mile. 

Youpon or Registered.—Coupon, with privilege of registration as to 
principal. — : : 

Principal! Payable.—The principal is payable September 1, 1926, in 
gold coin of the United States of America, or its equivalent, at the 
~~ faa agency, or at such other place as the Directors may desig- 
nate. — 

interest Payable.—The interest is 5 
like gold coin March 1 and September 
ed place. 

Sinking Fund.—None, 


[Guaranty.—* For value received, the Atchison Topeka & 
Santa Fe Railroad Co. guarantees the payment of the princi- 
pal and interest of the within first mortgage bond of the 
Southern Kansas RR. Company, Gulf Division. In witness 


ety 
i! cent per annum, payable in 
, at said office or other appoint- 


whereof it has caused its corporate seal to be hereto affixed.” | 
Default.—Provisions respecting default substantiall 

same as in the first mortgage of the Chicago Kansas & 

ern RR. dated June 1, 1886. See preceding abstract. 
Trustees.—Provisions respecting Trustees substantially the 


the 
est- 





same as in the first mortgage of the Chicago Kansas & 
ern Railroad dated June 1, 1886. See preceding abstract. 


est- 
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FIRST MORTGAGE ON THE CHICAGO SANTA FE & FIRST MORTGAGE ON THE SOUTHERN KANSAS RAIL- 


CALIFORNIA RAILWAY AND THE CrilCAGO SANTA 
FE & CALIFORNIA RAILWAY OF IOWA, SECURING 
GOLD BONDS DUE JANUARY 1, 1937. 


Dale.—January 1, 1887. 
Parties.—The Chicago Santa Fe & California Railway Com- 





pany and the Chicago Santa Fe & California Railway Com- | 


pany of Iowa of the first part and the Boston Safe Deposit 
& Trust Co. of Massachusetts, Trustee, of the second part. 

Property Covered.—All the line of railroad extending from 
Chicago, ll., to Kansas City, Missouri, and including all 
fixtures, rolling stock, real and personal property of every 
nature now or hereafter owned or acquired by said companies, 
or either of them, for the purposes of said main line, but not 
to include any branches or branch lines now owned or here- 
after built. The portion of the road extending from Chicago 
to Streator, a distance of 89°4 miles, being subject to an in- 
cumbrance to the amount of $1,500,000, said railway compa- 
nies shall deposit with the Trustee, for the purpose of dis- 
charging said incumbrance, at maturity or earlier, either 
money to a like amount, or securities equivalent in value. 

[This road, on which, October 15, 1889, there were outstand- 
ing $15,350,000 bonds of this issue, extends from Chicago to 
Kansas City, about 439 miles, exclusive ot the Missouri and 
Mississippi River bridges not embraced by this indenture. On 

9 miles, however, lying between Chicago and Ancona, 
Chicago & St. Louis bonds to the amount of $1,500,000 have a 
prior lien, but these latter cover also a branch of 52 miles not 
here included. | 

THE BOND. 

Date.—January 1, 1887. 

D-nominu tion. —$1,000 and $5,000 each. 

Amount Authorized —$35,000 per tile of railroad. 

Coupo or Registered.—Coupon bonds, with privilege of registration 
as to principal; or convertible at the agency of the companies in Bos- 
ton, in amounts of tive bonds, into registered certificates of $5,000 
each without coupons. 

Prinecpal @s1y+b'e.—The principal is payable January 1, 1937, in gold 
coin of the United States of America of the present standard of weight 
and fineness, or its equivalent, at the agency of the railway companies 
in Boston, or at Messrs. Baring Brothers & Co., London, England, or 
at such other places as the Directors of the companies may designate. 

Inteves' Pa adle.—The interest is 5 per cent per annum, payable Jan- 
uary 1 and July 1 in like gold coin. 

Sinktny tunu.—None. 

{Guaranty.—{ Atchison guarantees principal and interest. | 

Default.—Provisions respecting default substantially the 
same as in the first mortgage on the Chicago Kansas & Western 
Railway, dated June 1, 1886, except that the Trustees can elect 
the principal due only when requested by a majority in inter- 
est of the bondholders, and except also that this deed does not 
state that the provisions in regard to foreclosure ‘‘ shall not 
be deemed to exclude any other remedy at law or equity,” etc. 

Trustees.—Provisions respecting Trus.ees substantially the 
same as in the first mortgage on the Chicazso Kansas & West- 
ern Railway, dated June 1, 1886; except that it is provided 
also that the Trustee shall be a Massachusetts corporation 
doing business in Boston ; that a majority in interest of the 
holders may at any time, by an instrument in writing, remove 
the Trustee, and that the liability of the Trustee shall only be 
for its own wilful default and misconduct. 











FIRST MORTGAGE ON THE CHICAGO & ST. LOUIS RR-, 
SECURING 6 PER CENT BONDS DUE MARCH 1, 1915. 





Date.—March 1, 1885. 

Parties.—The Chicago & St. Louis RR. Co. of the first part 
and the Farmers’ Loan & Trust Co., Trustee, of the second part. 

Property Covered.—All the railroad of the company, and 
all fixtures, buildings, rolling stock, etc., now owned or here- 
after acquired for use in connection with, and all revenues 
from the road, and all franchises, etc. [October 15, 1889, 
there were outstanding $1,500,000 bonds secured hereby, cov- 
ering road from Chicago, via Ancona, to Pekin, Ill., 147 miles, 
except 6 miles leased from Tol. Peoria & Western. | 

THE BOND. 

Dale.—March 1, 1885. 

Denomination.—1,000 each. 

Amount Authorizea.—$10,000 per mile of completed road. 

Coupon or Registered — Coupon. 

Principal Payable.—The principal is payable March 1, 1915, at the 
office of the Farmers’ Loan & Trust Co. in New York. 

Interest Payable.—The interest is 6 per cent per annum, payable 
March 1 and September 1 at said office. 

Sinking Fund.—None. 


{Not Guaranteed. | 


Default.—In case of default in the payment of taxes, etc., 
when due, or of principal or interest of the bonds for 60 days, 
both principal and interest of all the bonds shall at the option 
of the holders thereof become due and payable. And at the 
request of holders of one-half of said bonds the Trustee may 
take possession of the property and use the same, applying 
the net proceeds after making needful repairs, etc. , to payment 
of principal and interest of all the unpaid bonds, 

r the Trustee may, and on the written request of the 
holders of one-half the bonds shall, apply to some Court of 





| 


WAY OF TEXAS, SECURING GOLD BONDS DUE 
MARCH 1, 1927. 


Date.—February 1, 1887. 

Parties.—The Southern Kansas Railway Co. of Texas of 
the first part and Arthur F. Luke of Newton, George A. Nick- 
erson of Dedham and Josiah D. Bennett of Cambridge, all of 
Massachusetts, Trustees, of the second part. 

Property Covered.—All the company’s railroad franchises 
and property, now or hereafter acquired, including its rail- 
roads, telegraphs, telephones ‘‘and all property, real and per- 
sonal, whether now po-sessed or hereafter acquired for the 
purposes of the construction, equipment or operation” of the 
same, and all income which may be derived from the mort- 
gaged property. 

[October 15, 1889, there were outstanding $1,583,000 bonds 
secured by this indenture, covering the road in operation from 
the Texas State Line to Pan Handle, Texas, 100 miles, } 


THE BOND. 

Date.—Mareb 1, 1887. 

Denominution.—3100, $500 and $1,000 each. 

Amount Authoriz d.—$16,000 per mile of railroad. 

C upon or Registered.—Coupon bond, with privilege of registration 
as to principal. 

Principal Pauyable.—The principal is payable March 1, 1927, in gold 
coin of the United States of America, or its equivalent, at the agency 
,-s the > ata in Boston or at such other place as the directors may 

esignate. 

Int r 8t Payab'e.—The interest is 5 per cent per annum, payable 
March 1 and September 1, at said office or other appointed place. 

[Guaranty.—Atchison’s guaranty of principal and interest 
is printed on each bond. | 

Default.—Provisions respecting default substantially the 
same as in the ist mortgage on the Chicago Kansas & Western 
Railway dated June 1, 1886, except that the Trustees can elect 
the principal due only when requested by a majoritv in inter- 
est of the bondholders, and except also that this deed does not 
state that the provisions in regard to foreclosure ‘shall 
not be deemed to exclude any other remedy at law or 
equity.” 

Trustees.—The provisions respecting the Trustees are sub- 
tantially the same as in the ist mortgage on the Chicago 
Kansas & Western Railway dated June 1, 1886.—See that 
abstract. 








— 


FIRST MORTGAGE OF THE ATCHISON TOPEKA & 
SANTA FE RAILROAD COMPANY IN CHICAGO, 
SECURING $10,000,000 GOLD BONDS DUE JANU- 
ARY 1, 1937. 


Date.—July +, 1887. 

Parties.—The Atchison Topeka & Santa Fe Railroad 
Company in Chicago of the first part and the Boston Safe 
Deposit & Trust Company, Trustee, of the sccond part. 

Property Covered.—All the company’s property, franchises 
and privileges now held or hereafter acquired, including all 
its railroads, telegraphs and telephones now or hereafter con- 
structed, on any of the lines described in the mortgage, and all 
lands, real estate and interests in real estate, and all buildings 
and structures, now owned or hereafter acquired or constructed, 
together with all the property and rights appertaining thereto, 
and including also all materials and supplies, all rolling stock, 
and all rights under leases or contracts now existing or here- 
after made, and all other property, real and personal, of every 
name and nature now possessed or hereafter acquired; and the 
income and profits therefrom. 


THE BOND. 

Date.—July 1, 1887. 

De.omination.—$1,000 each. 

Am nt Authorized.—$10,000,C00, outstanding October 15, 1889, 
$6,225,000. ; 

UC: upon or Registered.—This bond, but not its coupons, shall be subject 
to registration and transfer to bearer, from time to time at option of 
holder, but the coupons shall at all times remain transferable by deliv- 
ery merely. . 

Priveip +t Payable-—January 1, 1937,in gold coin of the United 
States of America of the present standard of weight and fineness, or 
its equivalent, at the agency of the company in Boston, or at Messrs. 
Baring Brothers & Co., London, England, or at such other places as 
the Directors of the company may designate. 

Intere t Pavaol .—At the rate of 5 per cent per annum on January 1 
and Z — 1,in like gold coin, at places designated under “principal 

yayable.’ 
' sinking Fund.—None. 


[Guaranty.—Principal and 
Atchison. | 

Default.—Provisions respecting default substantially the 
same as in the first mortgage on the Chicago Kansas & 
Western Railway dated June 1, 1886, except that the Trustees 
can elect the principal due only when requested by a majority 
in interest of the bondholders, and except, also, that this deed 
does not state that the provisions in regard to foreclosure 
‘‘shall not be deemed to exclude any other remedy at law or 
in equity,” etc. 

Trustees.—Provisions respecting Trustees substantially the 
same as in the first mortgage on the Chicago Kansas & West- 


interest are guaranteed by 


Iilinois having competent jurisdiction, by a bill in Chancery, | ern Railway dated June 1, 1886, except that in this deed it is 
asking for the appointment of a receiver, the foreclosure of | provided also that the Trustee shall be a Massachusetts corpor- 
this deed of trust, the sale of said premises and such further ; ation having a place of business in Boston, that a majority in 


relief as the Court may grant. 


The net residue from the ; interest of the bondholders may, at any time, by an instru- 


property, after deducting necessary repairs, shall be applied to , ment in writing, remove the Trustee, and that the'liability of 


the payment of the interest and payment of the bonds. 
Trustees, No provisions for appointment or removal. 


the Trustee shall only be for its own wilful default and mis- 
conduct. 
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CIAL EPITOME. 
FRIDAY NIGHT, October 25, 1889. 


Business continues on a liberal scale, although not so active, 
perhaps, as last week. The weather was severely cold in the 
Northwest, exciting apprehension of injury by frost in the 
Southern latitudes, but nothing serious occurred, and the tem” 
perature has since risen. Some portions of the West are suf- 
fering from drought, preventing the germination of autumn. 
sown wheat. Extreme low prices in the grain markets have 
been followed by some recovery, although the export move- 
ment, especially of Indian corn, is retarded by high rates of 
ocean freights. Some important advances have been made in 
manufactures of iron. 

Lard on the spot has been more active and prices have taken 
a higher range, closing, with good demand, at 6°40c. for prime 
city, 6°90c. for prime Western an1 6°70 @7°10c. for refined to the 
Coutinent. The speculation in lard for future delivery has 
been principally in the way of a demand to cover contracts, 
and the close is fairly active at full prices, the sales to-day 
aggregating 2,500 tierces at 6°33c, for Dec. and 6°41c. for 
March. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Satur. Mon. Tues. Wed. Thur Fri. 
October delivery........c. 6°65 6°74 6°87 6°45 6°77 6°75 
November delive’y..... ec. 6°45 6°54 6°54 656 6°50 6°52 
Deermber delivery ..... ec 635 6°37 6°36 6°40 6°33 6°34 
Javuary delivery .......¢c. 6°33 6°25 6°37 633 6°31 6°31 
February Celivery ..... ec. 6°37 6°42 6°42 6°44 6°36 6°34 
March delivery..........c. 6°43 6°47 6°16 6°48 6°10 6°41 


Pork favored buyers early in the week, but closes more 
active and steadier intone. Mess $12 4 $12 50, extra prime, $9 75 
@$10 25 and clear-backs $12¢@ $13 50. Cutmeats have been 
somewhat irregular, with little doing, but to-day a large line 
of pickled bellies was placed at a private price. Quoted: 
Pickled bellies, 6°4@9c., according to weight ; pickled hams, 
95,@97,c. and pickled shoulders, 413@4!4c.; smoked hams, 
11@1114c.; smoked shoulders, 424@5c. Beef has continued in 
demand at full prices. Extra mess $7-4$7 25 and packet 

7 75>@$8 25 per barrel; India mess, $13.a$14 25 per tierce. 
Beef hams less active but steady et $12.a$12 50 per barrel. Tal 
low is dull and lower at 4!3c. Stearine is quoted at 715c 
for Western and city, and oleomargarine 5°g4a51sc. But- 
ter dull at 18@24c. for creamery. Cheese more active at 9!¢@ 
1015c. for State factory full cream. 

Coffee on the spot has beon quiet, but prices are maintained 
on the basis of 19!4c. for fair cargo Rio. The only transaction 
to-day was 5,068 bags unwashed Caracas on private terms: 
The speculation in Rio options has b<en spiritless, there hav- 
ing been no important intelligence received from any quarter 
and this was the condition of the market to-day, closing barely 
steady, with sellers as follows: 


November ...14°.'5c. ; February .......15°00c. | May..............15°C50e, 
December....15°00c. | Marcen........... 15°Ove, | Jume.... ...-.... 14°06, 
January...... Bre. 6 Bcc cocensceses ROUSE: 5 CERT coccccoccces< 14°Y5e. 


—a decline of 15@ 25 points. 

Raw sugars show some decline for the week, and close at 5c. 
for fair refining Cuba, and to-day 12,500 bags sold at 57%c. for 
centrifugal, 96 deg. test, with a steadier feeling. Refined 


sugars are easier for low grades, but standard crushed is still 
quoted at 7%c. Molasses is entirely nominal. The tea sale 
on Wedyesday was a full offering, but it went off at steady 
to firm prices. 

The market for Kentucky tobacco has been very quiet and 
me are for the most part nominal. The movement in seed 

eaf has also lacked spirit, yet the sales are 1,290 cases, as 
follows: 240 cases 1888 crop New England Havana, 15@ 
45c.; 200 cases 1888 crop State Havana, 121g w14c.; 200 cases 
1888 crop Pennsylvania Havana, 1114@1315c.; 100 cases i887 
crop Pennsylvania seed leaf, 10a12c.; 250 cases 1888 crop 
Wisconsin Havana, 9°4/@111¢c.; 150 cases 1888 crop Dutch, 
9°4@ 12144c.; 150 cases sundries, 514 «35c.; 600 bales Havana, 
7244 a $1 15, and 450 bales Sumatra, $1 3714.@$2 235. 

On the Metal Exchange Straits tin has shown a good degree 
of activity, and the close is firm at 20°70c. on the spot, but 
futures are weaker, with December options quoted at 20°30c. 
Ingot copper is firmer, but nearly nominal, at lic. for Lake. 
Domestic lead is dull at 3°80c., a slight decline for the week, 
but the close is steady. Pig iron warrants close at 17°371¢c. 
for November and 7°75c. for February, and quieter. Steel 
rails are dearer, with a sale at $33 at the mill. 

Spirits turpentine has advanced but closes dull at 4914@ 
49°,c. Rosins are firmer but nearly nominal at $1 0714 a$1 1214 
for common to good strained. Refined petroleum for export 
has advanced to 7}4c. in bbls., but cases are unchanged; crude 
in bbls., 7°60c.; crude certificates are higher and close at $1 053¢ 
@$1 0514. Wool is quieter, but there is a fair export move- 
ment in hops. 


Pe 6. [a a | 


The Commercial Limes. | 
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COTTON. 


FRIDAY, P. M., October 25, 1889, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 820,578 bales, 
against 304,501 bales last week and 273,608 bales the previous 
week; making the total receipts since the Ist of Sept., 1889, 
1,616,861 bales, against 1,278,113 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 838,748 bales, 

















Receiptsat— | Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... | 8,885 12,778; 9,677 8,860 5,192] 7,815) 53,513 
El Paso, &e...| ...-.- co ee ee | sessed 174, 174 
New Orleans...| 18,702, 11,232 28,322 19,574! 11,022 13,859 102,711 
Se | 3,666) 3,638) 3,725) 1,014) 1,686) 2,408 16,137 
Florida......... pa eee ore BP: Pee cee 264) 264 
Savannah ...... | 9,074 10,712 7,840 8,686) 8,017] 9,1.5) 53,524 
Brunsw’k, &c.| ...... @oaee aoe ere ze: 7,940 7,940 
Charleston ..... 4,514! 4,876) 3,771) 3,135! 2,016] 3,335) 21,647 
Port Royal,&e| ...... | means Qa See: AMM a uit Bel eerie 
Wilmington... 1,147/ 1,101! 1,016, 577| 485] 1,505) 5,861 
Wash’gton,&ec ...... | canes | Seseee l: teowenl  sepsned 89) &9 
Norfolk......... 3,213 3,872) 5,453, 3,318) 4,378] 6,839) 27,073 
West Point...) 3,766, 4,700, 4,929, 2,722) 2,737] 4,593 23,447 
N’wp’tN’s,&e.| 22... | aia isa. yer eee 1,339) 1,339 
New York...... 99) — 282)  _—_— 13 441 
Boston ......... 266, 329, 674) 459] 1,436] 116) 3,280 
PD nccecel “ovens eee erie | a tye 387 387 
Philadelph’a,ée) 15) 252) 1,000, 111,473)... | 2,75] 








Totals this week 53,347. 53.490! 66,719! 48,403! 32,748! 59,871 320,578 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comvared with last year. 
































Sesteente | 2002 | 1888. Stick. 
_ 25. This |Sinee Sep.| This | Since Sep. 
Oot | eek. | 1, 1889. | Werk. | 1,1988, | 1889 | 1888. 
Galveston ...| 53,513) 316,967, 35,176; 216,144] 75,161) 73,919 
ElPaso,&e., 174) 1,001| 197, 1,035}... er 
New Orleans. 102,711) 442,690 75,558 315,764] 178,874) 141,584 
Mobile......| 16,137) 83,152) 10,048) 54,423] 16,835| 14,747 
Florida ...... | 264! ae , _— ; 
Savannah. ..| 53,524 315,361 53,376 232,955{ 123,805! 95,846 
Bruns.,&c.| 7,940, 45,989; 5,500) 20,451) 10,149)... 
Charleston ..| 21,647; 126,266) 22,368) 126,432{ 39,075) 54,713 
P. Royal, &e! dcchontin | 133) 589) Sa 491 
Wilmington . 5,861) 17,506 10,397, 46,635; 11,744) 23,395 
Wash’tn,&¢ 89) 217) 132 DEY 7 Satta stetel | s weeee ° 
Norfolk......| 27,073, 101,666) 31.943) 121,696] 33,644) 35,846 
West Point.! 23,447; 91,504! 20,006 66,459]... Po aa 
NwptN.,éc! 1,339, 4,804/ 2,030, 7,346)... | 2,697 
New York... 441. 583! 250, 919] 44,226 98,059 
Boston......| 3,280 3,596 1,684, 3,300] ~— 8,000} ~—- 9,000 
Baltimore...| 387) 1,788 773; = 3,044) 2,136, 9,965 
Phil'del’a,&c| 2,751, 4,225, 680, 6,396] 4,894, 8,392 
_Totals. .. ..!320,578 1,616,851/270,707 1,278,113! 548,543| 571,654 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 









































Keceiptsat- | 1889. | 1888. | 1887. { 1886. |] 1885. | 1884. 
Galv’ston,&¢e| 53,687) 35,373) 34,252! 35,293] 46,687) 32,405 
New Orleans, 102,711; 75,558) 102,254) 72,930] 79,321) 85,164 
Mobile....... 16,137; 10,048} 11,602} 9,618} 10,818| 11,759 
Savannah...) 53,524) 53,376| 47,455, 49,611} 41,898] 49,216 
Charl’st’n,&c| 21,647) 22,957| 25,080] 27,661] 31,575) 34,369 
Wilm’gt’n,&e| 5,950| 10,529) 12,314, 9,463{: 6,116) 5,784 
Norfolk...... 27,073} 31,943) 27,610} 31,781] 30,855| 32,652 
W’t Point, &c} 24,786] 22,036) 25,472| 13,747) 15,007) 16,954 
Allothers....| 15,063} 8,887] 8,895] 8,379} 5,746) 8,667 
Cot.this week) 320,578] 270,707) 294,934) 258,483] 268,023) 277,470 
Since Sept. 1. |1616,861/1278,113/1749,571/1343,8011138%,45311435,830 





The exports for the week ending this evening reach a total 
of 225,553 bales, of which 155,636 were to Great Britain, 20,822 


to France and 49,095 to the rest of the Continent. 
the exports for the week, and since September 1, 1889. 


Below are 















































Week Ending Oct. 25. From Sept. 1, 18388, to Oct. 25, 1880 
F - Ez to— Bxported to— 
from— Great Conti-| Total | Great Contt- 
Brit’n.| France) nent. | Week.| Britain.| France| nent, | Total. 

Galveston. ....| 41,785) ......| ...... 41785) 1,657) 20.683) 21,810) 134,150 
New Orileans..| 51,139) 14.770) 22,491) 88.490) 158,143] 7¢,¥70} 49,269] 284,682 
Mobile ......... @ee-| seeeeesl teee08) e8e0688 @eeresee, eseeeeh eeeseees| ee eeeeee 
éavannah..... ne edudaa 17,248) 17,248; 41,183] 9,271; 58,514) 103,918 
PED bused” ccvsecl ~ cdscodd we 600l**c cbs DE comaall’  supesous 24,213 
Charieston....| ...... 5,050} 4,237) 9,387) 18,771] 10,100] 27,256) 56,127 
Wiimington...| 12,407) ...cc0.]) ccccee a ae eee 80,745 
Norfolk 16,239| ecco «| 14.234) 88,701 owel $03; 89,601 
West Point. .} 7.736] 0.0...) ces oe Se CU Cr meen 36,337 
Nwpt Nws, &c.} 1.899) ......)  ..... 1.899 a peer 2,549 
vew York..... 19,133) 1,002] 3,878, 24,013) 134.044] 9,306] 31,265) 174,615 
Boston aS , 8,614) 21,644] ..... 442} 22,106 
Baltimore......j 1,032) ...... 1,141] 2,173] 7,867] ...... 10,055} 17.422 
Philavelp’a,&c en ee | 652 2.973 | 104 3,079 
Total ........./155,634) 20,822) 49,095 225.553] 608 277) 127,"80, 198,637] 429,548 
othe +o tare esewe Latics wo Ledtee® sco nine = = -98 caw gee oe mine eee 

Total, 1888. ...'104 818' 20 8A2' 36,905 1°2.085' 401,219 $2.57 144.448' 628,264 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar ficures for 









































THE SALES AND PRICES OF 
following comprehensive table: 


FUTURES are shown by the 













































































New York, which are prepared for our special use by Messrs. | 2| bo =| a 4 = Dp be 
Carey, Yale & Lambert, 24 Beaver Street. A es|272e S922 S7z2 Oyes S723 eyes 5 
o-!n2oof 2202 Z2O027 2502 oo & oo? = 
On shipboard, not cleared —for IRB ESes BS2e EFs4S Esee EssS FS27S) Suk 
Oct. 25, al— Leaving | Sige |(PsSO Pass BoSE Bass Bose Bo sA] SS 
rage Great | pray Other | Coast | roe Stuck, | olZa): BES : BSo : BSS : 859 : Bsa : ESO q?F 
Britain, ,*"O"S | Foreign| wise. OtG6. 2 SE): Bh 1 OFS 1 ARS 1 BFR BES +: Bg Be8 
Ay a we ee te Sn fer ee en oo ~ 
New Orleans. ..| 30,969 | 17,544| 9,591] 3,118] 61,222) 117,652) 5/44 |: 8: | iS: ie: igre se se Ss] A = 
Mobile ......... 7,500 | None.} None.| None.| 7,500 9335 | 2) O22]. ag. :me: | fog: fos | tw: 7 Qs | = 
Thasteston 4,600 | None.| 3.700; 1,500 2,800 29,275 | S| FF]: S: + . a? a + oe . -— * & 
Savannah .. 12,500 1,600 | 22,000; 6,800; 42,900 80 905 vi gees 
——— ine ieee A Be. — are Lip [ane 37,077 | os - = - we hg . S = -. so 
orfolk........ ,000 | None. 000 000 7,000 6,644 | tb — oa —s yw te = — 
New York...... 5,400 900} 6,950| None.| 13,250| 30,976] 5] &|Fseg S582 LIE hes He BRS Ee 5 
Other ports....) 18,000| None.| 5,000; None.| 23,000 13,903/2) GlEaze Anke Eos SMSO Seno Bee ES 
oe 3) 8)" Ss" “38? Ssh “os? “oe? 793%) bak 
Total 1889... 113,143 | 22,707 | 66,937 | 19,969 | 222,756 | 325,767] > g ot i _ 2 g> | sa 
Total 1888.../ 91,368 14,397 | 69,909 | 28,076 203,750| 367,904 ee & so % sok ss & Ss & SS & 
_Total 1887...|_ 79,201 19,891 | 89,253 | 29,378 | 217,723! 405,989] a). |ac g oe 8 EE S FE 8 GIF GE Elo 
‘The speculation in cotton for future delivery at this market | % Sr fiet: fas: tse: jas: fem: foes: | 
ae pad ll doe od ok A wd dL oe he od kl 
was at steadily declining prices during the first half of the 2/31 1,232 S222 Se22 Sose Ses? 9939/3 
week under review, so that the closing figures of Tuesday SS FAA BEWS BAM Ke B2°5R Bale 
were 16@18 points ‘below those of the previous Friday, and| ~|_ sili’ TE Atecines A desis > == S&S =e bl 
about 40 points below the highest figures of the month—Oct.|,| uU/33 ¢ 3 4 26 4 3 4 22 2 22 4/3 
10th. The decline was in sympathy with much depression in | ¥| ..5 Peo. Tao: rsa: vee”: Pa Peer 3 
Liverpool, dull Manchester advices and the steady giving way! & | 3% 2. ~ = ade | rat, [aS wd = 
of the Southern markets. The decline on Tuesday brought | 8|°8;22s2 SSsS Ses? Sess , ese Sessis 
a 9 ; eere Sere Fos sees 'S°S SSS]: 
out ‘‘stop orders,” which added to the depression. On oS 2 eo 2 ae ao 85 e & FEN S 
Wednesday Liverpool reported the recovery of an early deciine oo F wo F coo F wo F co F SSF 
in that market; the weather reports began again to threaten | = - SO ES 8 Seg SSF 5 2 Se E y 
frosts in the cotton region, and bolls from Georgia were shown | ©) $5) 7": Ts: Tes: jes: Pas: 4 25: : 
to demonstrate that recent frosts had done more injury than | > 8 2Se S552 o6S0 vedo 06335 S535/e 
had been previously admitted. These influences promoted an | ¢ SSS ees oo°S ees SS-S oshs|* 
advance of 9@11 points, but the further decline of the South- | —;—— eee = = ~ 2 = i 
ern markets, most of them coming 14c. lower, caused a free eo FZ eo 7 oo F co F co F wo & aa) 
selling movement, under which most of the early advance was | Z| J© Set Skee 24.9 S25 SE.3 $S.8]8) m= 
lost. Yesterday, howev er, a*further advance in Liverpool, Sl és! | oF: | em fee: ler. ler: |a8)e 
supplemented by a stronger turn to the Southern markets, 2) “S| eose Seeo Soeeo oLss COOD | 2329 e “ 
caused an advance of 748 points on a demand to cover con- P1Ss-S SSS SOS SSH SSOS 1 SSI hI ty 
tracts, with some buying by New England spinners. To-| — > es > ib p= & =-= b& z 
arl dv Li ] CS 4 SSO 43S «~« CO 4~ SO co 
day an early advance _ at iverpool, to which our| ,, ann ob 24 G6. 4 Gna ae 2 aa 248 S 
market made but a feeble response, was soon lost; and| 2! 35% Toe: ers Jo Coe oe! oe tale 
then, under selling to realize, stimulated by a full crop move- | 1 Sts oo ES ae | 72" RL eB p- S be 
ment and warm weather at the South, a decline set in, under] 8) ~S| 2323 SESZ 1 SEZ ZESZ ESES 1FSSi¢/ = 
which the whole of Thursday’s advance was lost. October | 180 8 OO DP SIO ote Bw ae = oa 
options continue subject to manipulation, and the ‘‘ corner” So % 25 % So F od & SS % SSF tn 
is maintained at the close. Cotton on the spot declined 1-16c.| #| _-|$S5_ 8 $9 3 €¢$.2 $5.3 $6.8 $96 te | = 
ow Tuesday. The stock in this market continues small, but} & 29 T°S: fee: Toe: Pes: Tes: Tea isis 
has made some increase. The demand was slow, and re-|] 2) = 2539 at S585 one See S85 $|% 
stricted almost entirely to home spinners. The market isen-| =| 5/3253 2253 €35 6°96 4456 !ise 5 
tirely nominal at the close at 1014c. for middling uplands. ——, 2s = << = re ea ee 
The total sales for forward delivery for the week are 746,600 ee 3 9¢ 3 @2¢ “4 oO = co P o° 4 by 
bales. For immediate delivery the total sales foot up this week witelS3 5 65 5 S845 8S 5 Ga 5 Ga § BIS 
3,614 bales, including 1,950 for export, 1,664 for consumption, | = Lary Lease Iss: LsSi Las: Les: 1/9 
—+ for speculation, and — in transit. Of the above — bales | $3! 3! S325 SE3¢ Sees Soeo SeS85 S6S5/F|5 
were to arrive. The following are the official quotations for] °| °}se°r FSe°s Ex vs Senos ssos secs a 
each day of the past w eek—October 19 to October 25. eo > eo > Se i 
e@ ¢<@ SF 4 S939 4-4 299 es SSF a SO 4 
UPLANDS. | Sat. Mon |Tues|Wed| Th. | Fr: eltolaa & 85 5 SES = See §& Bs Ff te = 
om ook ei Pisce ies: (Sr: 1 ee: se; [ar |: Ie 
13 13 = a coe a) - Oy et = 
ee oo 7ibe| 7H Sste| Ste | S56] Bin |S) Si oese Sess Sese Ses0 Seo SSg0|~|— 
“etdielinpale- ah iillie : mie Rew ee - a. > 5 
Good Ordinary IT] os | os | one] ong] ons) ots [S| Sl egos gsoe BHSe EASe ceSs FES] LG 
Strict Good Ordinary........... 916 | 9% | 92 | 919 | 9 | 9 | - le > Se bb ee & we b ee bb ee bi 1 
Le aig 1a [ou eae See Se i $8 2 22 2 23.7 $2 7 3S al, 
trict Low | Ratan amet 1 10: - wwe © wt? © We © me © KRY ® 28H © 
Middling........... oe 10% 10% 10% (10% |10% 10% | S| Sel S8~7 So7 FSF Sue Ga aa Fl Sls 
Good Middiing.................. '1018;,|1013;4110% [10% [10% 10% | Sie] Les. LsSi Lea Leo Los lees) & 
Strict Good Middling..........-. ‘11 11 "'10154¢ 10 4/10 5,¢11'% 4.) S| *S 22s9 ooso o9se9 e239 CSS S229)" | 
Middling Fair....... ahhsaihii inital (117;. Ly watt Tr 113g 3g ° Clee Nid OSH BHO LHS HOOK . 
ia CARR RI 1118, 11118), 111% [117% 11173 (117% G64 90 6 Sl © 8 6 0 3 35s 
— en Hs b> EEK bee bp ee Dp 
GULF | Sat. Men Fas: wed ve | oes - Lo 4 Se 4 Soe 4 fc 4 ae < sae 4 
_——— bo Ki.0. 939 2£= §F oe FF ee FT ers 7 Hw 7 
Ordinary...........--.---. 8 Ib.) Stig S16 | Sat | 8 a a ; “ie - nas =F Lew, LSS, Lee. lee les 2 
See Cesena manne] 28 | SS be st si 936 18) S| Sese Ses Fes2 S382 $983 S339)/* 
Strict Good Ordinary........... | DM y¢) 913,96) 9% | 9% 934 Be 8S Se 6 eee os Ss SRS Se"e 
EEE TEEE TELS 10546 | 10546 104 om 10% 10% ~ b> ee & ee b> Be b&b Be pS — 
Strict Low Middling peovecerseee oas8 10% 10%1« 109 +6 aoe 16 e | 4 Se 2 ee ee ee ey ; : 
Tl eichhsdnones ohaeesinnns 1013, 10153, 160% 10% 10% (10% — | @ ose Cas) mm © co Sf w! o|hm 
ood Middling........2 22.2222. Liljg (112,, (11 [12 [41 {21 giGeile:: Tk: Yee tee Te: os. te 
Strict Good Middling........... 11% 11% 11218 11316 |113; Herts te rage el ee Oe Oe Bee ee > 
Middling Fair........-....+-.--. ALL ye 1114, 115 11% 11% |11% | S Si): | 2289 2e22 2282 S929 $999)8 
*) , 9 ‘ e. ‘ a - a ~~ #5 > @ “ ee . e 
MEE. bbbsinKLidnt end benecneear 12 sgt Iie == (121, 11236 1218 > S35 he ae a © SS ae 
STAINED. Sat. | Mon Tues| Wea Th, | #r, > > > > > “| oy 
he inte wit Senne Rhea lta tl gut gut gargs 3le 
Good Ordinary...... ...... B Ib. 711 ye. Tile! 13g 75g | 7% | 753 rs = 4 5 nis 
Strict Good Ordinary........... B16 ! 85i¢/ 84 | 84% | 84 | 84 yet Le | 8: ‘or: 6 6§e [8:3 [s: $ 
> ee a 9144 | Dy | 931g | D116 91¢@ 93.6 : : : : : : ; = 
Middling......... sania: oneaniiel 10v0 101+a (10 10 10 2. fen [| [ |: |: ||: bl: | /§ 
MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


















































SALES OF SPOT AND TRANSIT. _ FUTURES. 

SPOT MARKET Ex- Con- Spec- Tran- | D’ lie 
CLOSED. port, | sump. ores. Total.| Sales | eries. 

Gat. .'|Dull........... 1,950, 586, ....| ....| 2,536] 85,100} .... 
Mon Quiet & steady.| ....| 265) .. en '263/115,400} .... 
Tues. Steady at 1,,dec eres . _— : 175/184,90 wowe 
Wed. Quiet............ PO ee | eee 
Thur. Quiet............ wort] 855) 22] IIT] 6 3885] 90,400) -... 
Fri... Dull ............ pape See gee 63| 84,400|_ .... 
OS” EOS | 1,950! 1,664! ....| ....| 3,614/746,600| .... 





































































































* Includes sales in September, 1889, for September, 147,600. 
(# We have included in the above table, and shall continue each 


week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Aver.” The 


average for eaeh month for the week is also given at bottom of table. 
Trausferable Orders—Saturday, 10°60c.; Monday, 10°60c.; Tuesday , 
10°50e.; Wednesday, 10°50c.: Thursday, 10°50c.; Friday, 10°60c. 


The following exchanges have been made during the week. 


‘03 pd. to exch. 700 Jan. for Dec. | °01 pd..to exch. 1,100 Dee. for Nov. 
‘04 pd. to exch. 800 Dee, for Nov. | °06 pd. to exch. 100 Mech. for A —~ 
‘08 pd. to exch. 100 Jan. for Noy. | ‘31 pd. to exch. 2,000 Jan, for 

‘03 pd. to exch. 300 Dec. for Nov. : ‘19 pd. to exch. 1,000 Jan. for Ape 
"12 pd. to exch. 600 Jan. for Mch. | ‘10 pd. te exch. 500 Noy. for Me 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 














figures for to-night (Oct. 25), we add the item of os sage rom 
the United States, including in it the exports of Friday only. 
1889. 1888. 1887. 1886. 
Stock at Liverpool....... bales 423,000 253,000 443,000 340,000 
Stock at London............... 18,000 8,000 38,000 17,000 
Total Great Britain stock. 441,000 261,000 481,000 357,000 
Stock at Hamburg............. 1,500 2,000 4,000 1,300 
Stock at Bremen..............- 27,300 8,400 37,500 16,600 
Stock at Amsterdam.... ...... 4,000 4,000 20,000 £8,000 
Stock at Rotterdam........-... 300 300 200 300 
Stock at Antwerp.............. 6,000 * §00 900 ,100 
CTD. occse ceesececes 75,000 72,000 143.000 110,000 
Stock at Marseilles...... ...... 4,000 2,000 2,000 6,000 
Stock at Barcelona............ 26,000 29,000 14,000 28,000 
Stock at Genoa...... .......... 7,000 5,000 4,000 8,000 
ODER GIS TEIOOES oo oc ccc ccccccs 5,000 5,000 10,000 11,000 
Total Continental stocks. ..... 156,100 128,200 235,600 190,300 
Total European stocks.... 597,100 39,200 716,600 547,300 
India cotton afloat for Europe. 41,000 23,000 51,000 40,000 
Amer. cott’pb afloatfor Europe. 474,000 345,000 533,000 389,000 
Egypt,Brazil.<c.,afit for E’r’pe 30,000 22,000 42,000 44,000 
Stock in United States ports... 548,543 571,654 623,712 623,535 
Stock in U. 8. interior towns.. 121,475 173,396 234,654 200,52L 
United States exports to-day. 33,976 5,370 38,981 16,693 





Total visible supply.....-- 


1,846,094 1,529,620 2,239,947 1,861,349 


Of the above, thetotals of American and other descriptions are as follows’ 











Amere on— 
Liverpoo] stock.......... bales 252,000 152,000 226,000 170,000 
Continental stocks............. 52,000 60,000 62,000 86,000 
American afloat for Europe... 474,000 345,000 533,000 389, 
United States stock............ 548,543 571,654 623,712 623,535 
United States interior stocks... 121,475 173,396 234,654 200,821 
United States exports to-day. 33,976 5,370 338,981 16,693 
Total American............ 1,481,994 1,307,420 1,718,347 1,486,019 
Eas: Indian, Brazil, de.— 
Liverpool stock. ............... 171,000 101,000 217,000 170,000 
ET TI 18,000 8,000 38,000 17,000 
Continental stocks +........... 104,100 68,200 173,600 104,300 
India afloat for Europe........ 41,000 23,000 51,000 40,000 
Egypt, Brazil, &c., afloat...... 30,000 22,000 42,000 44,000 
Total East India, ae 364,100 222,200 521,600 375,300 


Total American............ 1,481,994 1,307,420 1,718,347 1,486,049 


1,846,094 1,529,620 2,239,947 1,861,349 
Price Mid. Upl., Liverpool. ... 5 yd. 57ed. 5 «dl. ed. 
Price Mid. Upl., New York.... 10202¢. 9151,¢. 9:1, ¢¢. 944¢. 

[==~ The imports into Continental ports this week have been 
58.000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 316,474 bales as compared with the same date 
of 1858, a decrease of 393,853 bales as compared with the 
corresponding date of 1887 and a decrease of 15,255 bales 
as compared with 1886. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888—is set out in detail in the 
following statement. 











Total visible supply ....-.. 
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The above totals show that the old interior stocks have 
increased during the week 20,680 bales, and are to-night 51,921 
bales less than at the same period last year. The receipts at 
the same towns have been 3,307 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 70.006 bales more than for the same time in 1888. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: : 





— 





Week ening) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
or | . - — 
Uel. Zo. | Satur. | Mon. Tues, Wednes. | Thurs. Fri. 
Galveston...| Olli | 9 ¢ 9 916 9 14 9'1¢6 
New Orleans) 95g 9154 | Dre 971¢ 91g 91g 
Mobile... .. .. 95g 91g | Bla Yr. 9° 916 
Savannah... 9 32 93g  ~ Die 9 2 95146  ¢ 
Charleston. . G%4 95, 91g 93, Ylg 91 
Wilmington. 9% 9% (| O% 9'16 9 16 916 
Norfol«......| 10 10 10 97, 97, 97, 
Boston ...... 1059@% | LOk@% 1O8GA@Y% | 10K O% | 105% | 1052 AH 
Baltimore...| 104 101, 1019 1033 103, 1033 
Philadelphia; 10 4)¢ 101414 10116 10% 1O% 10% 
Augusta .. .. 93, 9546 G14 9 16 914 95,40 3% 
Memphis ... 934 Dig 95g 916 9%16 916 
St. Louis .... 93 95, 95, Yio. D716 9718 
Cincinnati ..| 1048 10's 108 10 10 10 
| Louisville. ..| 10 10 10 10 10 10° 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 94 | Little Rock .... 914 | Natchez........ 951 
Columbus, Ga. 9 i ite Kdnewe 93g } Selma .... ..... Vg 
Columbus, Miss 919} Montgomery.. 9!*;,4 | Shreveport .... 9 
Eufaula........ 9 | Nashville...... gig | 


RECEIPTS FROM THE PLANTATIONS.—The followimg table: 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern: 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which. 
finally reaches the market through the outports. 


| 

















Week Recetpts at the Ports. ‘stk at Intertor Towns. | Rec’pts from Pian. ’ns. . 

E - —— ) " 
mawnd~ | we7. | 1N88. | 1869. | 1687. { 1888, | 1889. | 1887. | 1888. | 1e80. 
Sept. 20..... 187.746] 89,677|134,84 | 82,554) 86 508) 26,524 /217,782) 104,494! 136,875. 
27... /288,745 | 12=. 3H | 191,84+ 118,041) 61,47. | 39,76z 275,152 157,36 |205,066 
Oct. 4. . |251,i>6 10,5¢~| 245,474 147 yyy) 98,214 76,761 | 289,224 227 34 | <82.373. 
O Bho 276,876 | 250,644 273.604 | 179,580) 139,66 111,205 308 457 | 2wz 10) | 38,053 
~ 4%. 271.749 263,26 | 304,50) 229,706 174,07 | 138,374 321,419) 208,56" | 531,670 
“25. 294,934) 270,70'7'320,578 268,755) 198,38: | 157,613)333,997 204," 1) | 539,817 

















The above statement shows: 1.—That the total recezpts from 
the plantations since September 1, 1889, are 1,762,030 bales; in 
L888 were 1,461,118 bales; in 1887 were 1,994,494 bales. 

2.—That, although the receipts at the outports the past week 
were 320,578 bales, the actual movement from plantations was 
339,817 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 294,116 bales and for 1887 they were 
333,987 bales. 


AMOUNT OF COTTON IN SIGHT OcT. 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give: 
substantially the amount of cotton now in sight. 





| 
i 














1889. | 1888. | 1887. 1886. 
Receipts at the ports to Oct. 25 1,616,861 1,278,113'1,749,571/1,343,801 
interior stocks on Oct. 25 in. | | 
excess of September 1...... 145,169 183,005 244,923) 180,937 
Tot. receipts from plantat’ns 1,762,030 1,461,118 1,994,494/1,524,738 
Net overland to October 1..... 14,060 9,092; 39,462) 19,635 
Southern consumpt’n to Oct.1 38,000, 36,000 35,000 32,000 








Total in sight October 25... 1,814,090 1,506,210 2,068,956 1,576,373 





Northern spinners’ takings to’ | | | 
October 20..........--.------ | 206,476) 250,104 286,353) 224,151 
It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 307,880 bales, the decrease as 


compared with 1887 is 254,866 bales and the increase over 1886- 
is 237,717 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South to-night indicate that the weather con- 
ditions have in general been very favorable, and that picking 
has made good progress. Light frost is reported in the vicin- 
ity of Memphis on Thursday morning. 

Galveston, Texas.—We have had dry weather all the week.. 
The thermometer has averaged 70, ranging from 60 to 80. 

Palestine, Texas.—There has been no rain all the week, 
The thermometer has ranged from 46 to 84, averaging 65. 

Huntsville, Texas.—The weather has been dry all the week. 
Average thermometer 67, highest 86, lowest 48. 

Dallas, Texas.—No rzin has fallen during the week. The 
thermometer has averaged 66, the highest being 84 and the 
lowest 48. 

San Antonio, Texas.—We have had one good shower during 
the week, the rainfall reaching seventy-eight hundredths of 
aninch, The thermometer has averaged 65, ranging from 46 
to 84. 

Luling, Texas.—It has rained on one day of the week, the 
precipitation reaching seventy-two hundredths of an inch, 
The thermometer has ranged from 46 to 84, averaging 65 
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Columbia, Texas.—We have had dry weather all the week. 
Average thermometer 67, highest 84, lowest 50. 

Cuero, Texas.—There thas been no rain during the week. 
The thermometer has averaged 62, the highest being 80 and 
the lowset 44. 

Brenham, Texas.—We have had one light shower this week 
to the extent of seventeen hundredths of an inch. The ther- 
mometer has averaged 68, ranging from 52 to 84. 

Belton, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 42 to 88, averaging 65. 

Weatherford, Texas.—There has been one good rain during 
the week, the precipitation reaching one inch. Average ther- 
mometer 61, highest 78, lowest 44. 

New Orleans, Louisiana. —We have had rain on two days 
of the week, the rainfall reaching twenty-six hundredths of 
an inch, The thermometer has averaged 71. 


Shreveport, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 66, ranging from 50 


o 84. 

Columbus, Mississippi.—We have had no rain this week. 
Picking in the prairie belt is virtually finished, and it is 
claimed that the crop is shorter than for years. The ther- 
mometer has ranged from 44 to 80, averaging 62. 

Leland, Mississippi.—The weather continues fine for crop 
eae: Average thermometer 64°7, highest 88 and low- 
est 3d. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching fifteen hundredths of an 
inch. Cotton picking is progressing finely and marketing is 
on a liberal scale. The thermometer has ranged from 54 to 
to 86, averaging 69. 

Helena, Arkansas.—The only rain thus far in October fell 
this week, but only reached eight hundredths of an inch. Cot- 
ton is being rapidly picked and receipts are increasing. The 
thermometer has averaged 62, the highest being 82 and the 
lowest 42. 

Little Rock, Arkansas.—The*past week has been cloudy on 
Some days, but without rainfall. Average thermometer 61, 
hi 0, lowest 48. 

lem; his, Tennessee.—There has been no rain the past week. 
Light frost ‘occurred in this vicinity on Thursday morning. 
Good progress has been made in picking. The outlook in the 
northern portion of West Tennessee is said to be not so prom- 
ising. It is claimed that considerable damage was done by 
carterpillars and by the frosts of the 8thand 9th. The ther- 
mometer,here has averaged 62, ranging from 43 to 81. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—There have been light showers during 
the week to the extent of six hundredths of an inch. Average 
thermometer 67, highest 79, lowest 50. 

Montgomery, Alabama. —Under the influence of excellent 
weather picking is progressing uninterruptedly. The ther- 
mometer has averaged 66, the highest being 82 and the 
lowest 44. 

Selma, Alabama.—We have had no rain all the week, The 
thermometer has averaged 68, ranging from 49 to 87. 

Auburn, Alabama.—The week’s rainfall has been inap- 
preciable. The thermometer has ranged from 44 to 81, aver- 
aging 65°5. 

Madison, Florida.—Rain is needed. Average thermometer 
67, highest 89, lowest 43. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching seventy hundredths of an inch. The 
thermometer has averaged 65, the highest being 80 and the 
lowest 48. 

Savannah, Georgia.—We had a trace of rain on one day of 
yoy gm The thermometer has averaged 66, ranging from 

Augusta, Georgia.—Light rain has fallen on one day to the 
extent of ten hundredths of an inch, and the remainder of the 
week has been clear and leasant—good weather for cotton. 
Accounts continue good; the crop promise is fine. The ther- 
mometer has ranged from 43 to 82, averaging 64. 

Charleston, South Carolina. —No rain all the week. Aver- 
age thermometer 66, highest 79 and lowest 45. 

Stateburrg, South Carolina. —Telegram not received. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock October 24, 1889, and October 25, 1888, 

















| Cet. 24,89. ' Oct. 25,88. "88. 

| Feet. Feet. _Inch.| Feel, Inch. 
New Orleans......... Above low-water mark. oa 3 5 
Memphis............. Above low-water mark. ' «6G 3 
ee Above low-water mark.!| 2 | 35 5 7 
Shreveport........... Above low-water mark.' 9 | 5 1 8 
Vicksburg............ Above low-water mark.' 0 | 5 2 4 





INDIA COTTON MOVEMENT FROM ALL PortTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 24. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week, 
























































Shipmenis since Jan. 1. Ve Receipts. 
Year| Grea! | Oonti- | Great | Contli- This Since 
Britn.| nent. Total. Britain, nent. Total. Week.| Jan.1. 
1889; 2,000) 3,000, 5,000/370,000|853,000) 1,223,000) 7,000,1,699,000 
1888; 1,000) 3,000) 4,000)/216,000|629,000| 845,000) 3,000)1,303,000 
BTL dccoce 6, 6,000/366,000/680,000) 1,046,000). 8,000,1,497,000 
Eat tea Hpac tess 322,000/675,000) 997,000; 5,000)1,422,000 
























































Shipments for the week. Shipments since January 1. 
Great | Conli- Great 
Britain.| nent. | Total. | Britain. Total. 
Calcutta - | | | | | 
Scie | seeee | seeeee | seeeee | 35,000; 45,000} — 80,000 
1888 séedl -<sennes apnea | senend 26,000, 60,000 86,000 
Madras— | 
1889...... | epee 000, 5,000; 61,000; 18,000 79,000 
c 6,000, 1,000, 7,000, 32,000 | 9,000 41,000 
All others— | 
ences | 6,000 | 000, 9,000 96,000 | 50,000 | 146,000 
ne 8,000 | 2.000. 10,000; 67,000; 33,000; 100,000 
otal all— | | | 
c 6,000 , 8,900 , 14,000 , 192,000 |) 113,000 | 305,000 
1888...... | 14,000) 3,000 | 17,000! 125,000 102,000 227,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
| 1889. 1888. | 1887. 
menis — ~ - ——-! —--—— 
wal Europe | This Since This , Since This | Sinee | 
Srom— | week, Jan. 1. week. Jan. 1. week. | Jan. 1, | 
Bombay. ....... 5,000 1,223,000, 4,000 845,000 6,000 1,046,000 
All other ports. 14,009, 305,000, 17, 000, 227,000) 7, 500; 404,500 
Total... .... 19,000 1,528, G00, 21,000 1,072,000. 13, 500! 1,450,000 








——— —_—_--—- -- 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Foupt, 
23. 




















October | 1889. 1888. ! 1887. 
Receipts (cantars*)....| i a 
This week. __. | 250,000 110,000 190,000 
Since Sept. 1. 2 712,000 353,000 | 536,000 
| This | Since | This | Since This so ag 
week. Sept. 1. | week. Sept. 1. e447 - é 1. 
Exports (bales)— | | | | | 
To Liverpool... ...... 12,000 48,000, 8,000 27,000 15,000 45 000 
To Continent... .... 4,000, 11,000} 2,000 13,000)! 5,000, 15,000 
Total Europe...... 16,000. 59,000 10,000 40,000, 20,000, 60,000 











* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. The demand for cloth is good, but for 














yarn poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison; 
2 ay 1888. 

390-0 Oop. 814 lbs. | Oow'n| ' 323 Cop.| 8% Ibs. | tin 

wist, Shirtings. Upiis Twist, Shirlings. | Uplds 

& @e &@& 2 42) 42 1e 64 4 & O)-S 
Sep20 8!4g@8914g 6 0 @7 2 6% 7% @8le 510 @7 2 | S5dz¢ 
* 278116@8%26 6 O @7 2 | Gilg 77% @8% 6 O a7 1 | 6 
Oct.48 @82 6 0 @7 2 | 616 °7% @8%3 6 0 @7 1 5ldi¢g 
* 118 Ql 6 U0 @7 2 | 64 |7% @8% 6 O @7 1 | 5% 
“188 @8l2 6 0 @7 2 | Sie [275 @833 16 O @7 1 | Blo, 
“958 @8%4 6 0 @7 2 ! 5% 17% @8%'6 0 @7 1 | 5% 








EXPORTS OF COTTON GJOD3 FROM GREAT BRITAIN,—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of September and for tha twelve months 
since October 1 in 1888-89 and 1887-83, as compiled by us from 
the British Board of Trade returns, ‘Tt will be noticed that 
we have reduced the movement all to pounds. 









































































































































Larn& Thread. Cloth. Total of All. 
1888-9.| 1887-8.| 1888-9. | 1887-8. | 1888-9.| 1887-8.| 1888-9. | 1887-8. 

Lbs. Lbs. Yds. Yds. Lbs. | Lbs. Lbs. Lbs. 
October...... 26,010} 24,233; 462,527) 409,067] 64,096) 74,539) 110,106] 98,778 
November...| 22,037) 25,749) 435,840) 425,565] 79,244) 77,376; 101,281) 108,125 
December ...| 22,164) 24,963) 398,860) 455,815, 72,52.) 82,875} 94,686] 107,838 
Tot.lst quar. 70,213) 74,946'1,297,227/ 1,201,347 235,860/234,790| 906,073! 309,736 
January ..... | 23,111) 21,705) 431,429) 418,390) 78,441, 76,071] 101,552] 97,776 
February....| 21,567) 23,544) 408,044; 420,452) 74,190, 76,446; 95,757, 99,990 
March .......| 26,009; 24,061) 468,435] 426,969) 85,170 77,631| 111,179, 101,698 
Tot. 2d quar. 70,687) 69,310) 1,307,908) 1,265,811 |237,801/230,148| 308,488, 299,458 
Total 6 mos.. ‘140, 900! 144,256 '2,605,135 2,557,158/473,661 464,938) 614,561) 609,194 
wnt 22,386, 23,682) 421,089) 380,957 76,562) 69,265, 98,948) 92,947 
a iiaien | 22,956| 23,639; 429,838] 430,580) 78,152) 78,237| 101,108 101,926 
oe 20, 20,622} 20,8672| 346,230} 375,865) 62,951/ 68,339} 83,573} 89,011 
Total 3d qr.. | 65,964 | 67, 993) 1,197,157|1,187.402| 217,605 /215,891 283,629; 283,884 
Total 9 mos..|206,864'212,2 249 3, ,802,202 8,744,560/691,326/680,829| 898,190} 893,078 
ae 23,582 23,140, 45¢,219| 442,063] 81,858} $0,375; 105,390, 103,515 
August...... | 22,127, 28,685, 416,581) 428,020' 75,742| 77,822] 97,869 101,507 
September ..| 19. 969, 23,214 382,479 417,946) 69,578] 75,990) $2,547 99,204 
Total 4th qr. 65, 65, 623| 70,039 1,219,479) 1,288,029) 227,178] 234,187 292,806, 304,226 
Total year.../272,482)232,288 5,051, 77u 5, 032, 58.) 918, 918,504/915,012 012) 1, 1.190, 5208/7, 107.508 197.304 
Stockings and socks nae OEE “EF adie Genniecaennd TORR ans 2,H6 2,705 
Bundry articles. .....cccccccece-cs nn 23,200; 28,220 
Total exports cotton manufactures............ -. 2:46 ceneee- 1 ,216,44211,228,220 











The foregoing shows that there has been exported from the 
United Kingdom during the twelve month: 1,216,442,000 lbs, 


of manufactured cotton, against 1 


a decrease of 6,787,000 lbs, 
JUTE Butts, Baaaine, &c.—The market for bagging has 


' been rather less active, though a fair amount of sm 
are coming to hand. Prices are unchanged, sellers still 
ing 834@1034c. as to quality. But little inquiry is not 


223,239,000 lbs. last year, or 


all orders 


ot- 
for 


jute butts and the market is weak at 1°70@1%c. for paper 
grades and 2.@23¢c. for bagging quality. 
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SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
164.385 bales. 


Total bales. 
New YorK—To Liverpool, per steamers Aurania, 2,462... 
Bothnia, 2,672....City of ee. 2,976....Germanic, 1,365 
. Mira, 2,313 .. 8t. Regvlus, 2 .9S1....Wisconsin, 1,215 15,984 
To nil, per ste amer Martello, | ae eee 2,249 
To Leith, per steamer Critic, RL weet isveeetone 800 
To Havre, per steamer La Bourgogne, eae 1,062 
To Bremen, per steamers Ems, 741 __.Trave, ee 1,536 
To Han burg, per s‘eamer Hammonia, 750. .............00e. . 750 
To A: twerp, per steamer Pennland, RN i a cn 867 
To Srettin, per steamer Polaria, = OD. cncccccccccsccccccccce oan 700 
To Mazatlan, per steamer Colon, 25......... ccccccccccccc coc 25 


NEW ORLEANS—1To Liverpool, per steamers American, 2,588 .... 
Authtr, 3,170.... Discoverer, 3,965... Governor, 6,310 


ERE Et ane: 23,976 
To Havre, ver steamers Hibernia, 6,954....Red Sea, 8,843 
ES RINE PES Re TF TS ERAN, ee sumed 20,785 
To Bremen, per steamer Scotland, 5, 48 = ila gar aA ina 5,484 
To H»mburg, per steamer Borucsia, 2.735... .-coccccscccccoce 2.735 
To B -reelona, per steam: r Cristobil ‘Colon, alli abs 8 4,817 
To Malaga, pr steamer Cristobal Colon, 1, er 1,100 
To Genoa, yer steamer Kate, 4,500........... ccccccccccccces 4,500 


GALVESTON—To Liverpool, per ’ steamers Aldergate, 6,451... 


Heathmore, 4, ei i ag ata lg ne a ae abate 11,446 

To Havre, per steamer Joseph CN lS i NR 5,082 

To Bremen, per steamer Fastnet, 5 “93... eit aida Sn 

BAVANNAH—To Liverpool, per steamer Florence , 6, | Rea 6,148 

To Bremen, per steamer Capuilet, 6,410.............. ....20-. 6,410 

To Barcelona, per steamer Benita, 4,397 sneaked saitiniiiadia he a tinchaiatng 4,597 

BRUN*“WICK—To Liverpool, per steamer P: opitious, 4,956 ...... 4,936 

CHARLESTON—To Liverpocl, per steamer Macedonia, 4,440 ..... 4,440 

WILMINGTON—To Liverpool, per steamer S.n Juan, 6 ‘v0 ee 6,100 

NORFoLK—To Liverpool, per steamer Inflexible, 5,550.......... 5,550 
WEsT Pornt—To Liverpvo!, per steamers Darwin, 4,439.... 

ET AAT AT TN 9,939 

NEWPORT NEwS—To Liverpool, per steamer Inflexible, 650 .... 650 
Boston—To Liverpool, per steamers Michigan, 550....8¢ ) thia, 

1,390. ... Venetian. 1,396... ........-.-..0- 20. -cerccccccesseee 3,636 

To ¥ Yarmouth, per steamer Yarmouth, 50.....cccoc coc ccccce 50 

To Halifax, per steamer Carroll, 50. .............2. cceccceve- 5O 

BaLTimorre—To Liv erpoo', per steamer Peruvi:n, 726 ......... 726 

To Antwerp, per steamer Lord Warwick, 1.2450... .......... 1,250 

PHILADELPHIA—To Liverpool, per steamer B ritish King, 572... 572 

ih ditintensncndienmeenininendiDd sadeneebmiitimenen eile 164,385 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Mazatlan, 
Ant- Barce- Yar- 
Hull Bremen werp loua, mouth 
Liver- and &é& Ham- and Malagid Hal- 
pool, Leith. Havre. burg. Sltettin. €Genoa. ifar. Total. 
New York.. 15,984 3,149 1,002 Y,286 1,567 ...... 25 24,013 
N. Orleans . 23,976 ...... 20,785 8,219 ...... |. 63,397 
Galvesjon.. = 7. senene o,U8Z 5,°93 ..... s\, knee. seen 22,421 
I ... MMO cccces couse ae. naw oe . eansiinn 16.955 
Brunswick . 4036 jacks Otliee. sebeen @uetee. tebans ‘eoceee 4,936 
Charieston.. I a Se eee 4,440 
Dis ME Gcusne ‘Gdenee -anbine >» denen ebeeke seein - 6,100 
SE: (earn ilies Cubed . Mite dees ented wadided 5,550 
EE ae oot cee Tee 
N’ port N’ws a tenes meer anne 5 duiees meee. -eeemse 65 
Boston... .. a, ieee cles “denies - giaaaiide 100 3,436 
Baltimore. . tease aimeet ‘ease » ee neces sees - 34,976 
IE: DI iin, aillnns: ineiies  eemee  aemaian sencites 572 





Total ... 93,803 3,149 26,869 22,808 2,81714,814 125 164,385 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool —Oct. I aha rd Bentala, 7,740...Oct. 19— 
Steamer Pedro, 21—Steramer Geunville, 2,693 .... 
Oct. 21—Steamers Pe da > Phoenix, 
NEW ORLEANS—To Liverpool—Oct. '19—Steamers Aston er 9,127; 
Buens Ventura, 4.100; ee 6,641; Oraci+, &,497... cet. Z1— 
Steumer Floridian. .. Oct. 22 —St amer Sc hieh: al ion aoe 
To Havre—Oct. 21—Ste amer iniiaaris h, Oct. 22— Steamer 
Bordeaux, 
To Bremen—Oct. 19—Steamer Stag, 4,425. 
To Avtwerp—Oct. 22-Steamer Borde: ux, 405. 
To Barcelona—O: t. 19—Bark Teresa Figueras, 450. 
SAVANNAH—To Bremen— Oc. 149—Steam-r E!gin- hir., 5,748. 
CHAKLESTON—To Liverpoo]—t:ct 22 - Bark Svytte: di M: 1i, —— 
To Bremen—Oct. 1Y—Steamer Gloamin, 4,347. 
WILMINGTON—To Live: poo!—Oct. 19—Steave: Thurston, 5,907. 
NORFOLK — To eee OK. at -Steamer Orpingtov, 5,964....O0ct. 
22—Steamer Mona ch, 























WEST POINT—-To Live Peco ash ‘t. 22- Steamer —-—, 7.736. 
Bosicx—To Liverpool—vct 15 mreawmer Bavarian, 1. 09 Ot. 18— 
Ste:m r Pavonia,—— ... Oct. 21—Steumer Kansas, . 


Oct. 22—Steamer Bulgari: Un, , 
BaALTIMOREF—To Liverpool—Oct 15-—Steamer Mentmore, 
Oct. 22—Steam:r Caspi. n, . 
To Bre wen—Oct. 22—stean er America, 
To Rotterdam—Oct. 22—Steamer Runpha, —— 
PHILAVeLPHIA—To Liverpvol—Oct 22—Steamer Lo: a Clive, 

















Cotton freights the past w-ek have been as follows: 






































i auiur. tras. ues. Wedres| thurs. nos 
Liverpool, ateam d.| % ly @% x9 14@ 920 \4 44 4 4 
Do late deliv’y.d. res sone _— _— ws 
Havre, steam ..¢.. 9 10253 94.@53 = %16 96 | «% | le 
Do sail ..c| ey ee rite ge 
Brewen, stesm ¢.| 53 5g ! 916 %6 | «(Me : 916 
Do indirect.c., %,g | “re - ladies — pees 
Hamburg, steam.c.| %y,¢ | Me 9148 #16 916 Ye 
Do via London.d.| .... | = «ee ie on — 
Amet’a’m,steam.c.| 75° | 75* | Zor | 70* | zo | 70° 
Do indirect..d. 929 ¥.9 8.9 Boo B20 929 
Reval, steum ....d.| 11. Llano U0 Ilg9 Llse 11g 
SS (Oe oy or ie fii sous 
Bareeiona,steam d. 538 S16 51g 516 51g 216 
Genou, steam ...d.| 536 bie Big 5:¢ 51¢ B16 
Trieste, steam...d. Ilgo llgo leo Loo ley igo 
Antwerp, steam d.' 42% | 4@%g0 14@%q | 4O%30 OQ MM @¥e9 
* Per 100 lbs. 





———— 
LIVERPOOL.—By cable from Liverpool we have the follow. 
ing statement of the week’s sales, stocks, &c., at that port, 



























































Oct. 4, Oct.11. | Oct. 18. | Oct. 25. 
tes" 
Sales of the week.........bales) 36,000) 57,000 52,000 54,009 

Of which exporters took.... 2,000 2,000 4,000 

Of which speculators took... 1,000 ft Bee ee BR i 
Sales American .... eeccne 27,000 46,000, 44,000) 47,000 
Astual export............ esceee 3,000 5,000 3,000 4,000 
Forwarded .............. susees 34,000; 58,000) 60,00 62,000 
Total atock—Estimated........ 363,000; 346,000) 354,000; 423,000 
Of which American—Estim’€d' 202,000' 190,000 93,000, 252,000 
Total import of the week...... 33,000, 46,000) 71,000; 135,000 
U1 which American.......... 22,000, 41,000) 57,000; 115,000 
PD Mec ecavensoccecones 134,000; 204,000; 264 ;000 273,000 
Of which American..... .... 120,000; 184,000) 242, ‘000 256,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 25, and the daily closing prices 
of of spot cotton, have been as follows: 








——— 


Spot. Saturday Monday. Tuesday. Wednes. \enurea'y. Friday. 


=e 

















Market, ‘ Oulland Pressed Pressed | Pressed 


























Less 
12:30 p.M.( | irregular. | forsale. | forsale. | for sale. | irregular. Steady. 
Mid. Upl'ds. | 51516 | 57, | 5131¢ 5  % 5 3y 
Sales .......| 6,000 | 10,000 | 7,000 | 8,000 | 12,000 | 12,000 
Spec. Kexp.. 500 1,000 | 500 | 1,000 1,500 1,500 
Futures, | | ae 
. , Qniet at | Quiet at Rasy at Weak at Firm at 
Fone page | 2.04 de- Paria | 1-4de- |8-64@4-64| Hasy. | 1-64 a0. 
-0U P.M. cline. -64 dee. | cline. decline. vance, 
=) | 
¥ ean t Steady. | bet = | Quiet. | Firm. Quiet. Easy. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated, 








Sat., Oct. 19. | Mon., Oct. 21. Tues., Oct. 22 





——— 


{ 
Open! High | Low.| Clos.|| Open| High | Low.|Oles. || Open' High| Low.) Clos, 


da. a. ad. | 4. d. | d, ad | a, ad. | d. ad | d, 

October....|545 | 545) 545/545 1/544 /544 542 | 543 |) 539)539/538) 539 
Oct.-Nov...| 5 36/536 /| 536/586 |} 535/536 535 > 585 || 533) 533/533) 533 
Nov.-Dec...| 534/534 534/534 || 533 | 534/533 | 5 33 |)531 |) 531) 530) 531 
Dec.-Jan.. [5831533 533/583 || 5383 | 5383 | 532/522 /| 530/530) 580! 530 
Jan.-Feb.. | 533/588 /533 | 583 || 533 | 5 3% | 5 32 | 532}! 530 | 530/530) 530 
Feb.-March| 5 83 | 534 | 533 | 544 |} 533 | 533 | 532 |532//5 30/531 |580) 530 
Mch.-April.| 534 | 534 | 5 84/5 34 || 533/534 /533 | 583 |} 531/531) 680) 53! 
April-May..| 5 35 | 5 36 | 535 | 536 || 535/535 | 534 | 534 |} 532 |5382/532)| 582 
May-June..| 537 | 587 | 537/537 || 636. 587 | 536 | 536 |} 534 | 534 5 84] 5 34 











——— 












































i 
Wednes.. Oct. 23. | Thurs., Oct. 24. Fri., Oct. 25. 
j 








Open| High | Low.| Clos.| Open| High | Low.| Clos.||Open| High|Low.| Clos. 


&Jijq@iaijalialaiatallatraital4é 
October ....}533/558 536/538 /589 541/539/541//541!'544)/542| 542 
Vet.-Nov...| 531/533) 531/533 534/535) 534/535 || 687/587|535! 535 
Nov.-Dec...| 529 (531| 520/531 | 532/583) 532/533 || 534) 535) 533) 533 
Dec.-Jan...} 529/581/ 529/531) 531)532]531)5382'|534/ 584/532) 532 
Jan.-Feb... | 528 | 530/ 528/530 || 531|582/531 | 532 |} 538/5341532) 532 
Feb.-March| 6 20/531 | 520/531 || 531|533/531/583 ||634|534|532| 532 
Meh.-April.| 5 29 | 531 | 529/531 |/522/583/5 32/533 ||/584/535|532) 538 
April-May..| 531 533 | 531 | 583 || 533 | 6 $4 | 533 | 534 ||/536| 536/584) 536 
May-June.. 532 |5 34 582/534 ‘ra 536/585 5 361/537) 538)535] 536 






























































BREADS TUFFS. 
FRIDAY, P. M., Oct. 25, 1889. 

The market for wheat flour was in avery depressed and un- 
settled condition throughout the week under review. The 
decli: e in wheat caused buyers to look for a lower range of 
values, and when this was not conceded they limited their 
purchases to their urgent needs. No material reduction of 
quo’a ions could be made, but outside figures were for the 
most part nominal. Rye flour and corn meal are also 
cheaper. 

The wheat market has been a fitful and uncertain one. At 
the low prices which were reached early in the week it hasbeen 
easy 1ostimulatea demand that would cause more or less recov- 
ery in values, but no permanent strength was developed 
until to-day, when ther: was some improvement on a more 
aciive demand for wheat on the spot. Shipments, however, 
have been obstructed by the high rates of ocean freight. The 
home business has been mainly in red winter at 8244@89c. 
for prime to choice. The supply of choic3 grades of spring 
wheat is very small. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


November delivery..... c. 83% 82% 82 827, 821g 82% 
December delivery...... C6. 85g 84 8314 814. 833g 83% 
January delivery ...... c. 86148 851g 84% 85% 84% # «84% 


May : elivery............6. 904 89% 8853 83% 887% 89% 
Indian corn has in the past few days shown more 
strength. The offerings on the spot have been much less 


liberal, and the urgency of demand has given sellers the 
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advantage, and futures have sympathized to some extent with 
the spot market. To-day at the advance quoted there was a 
good business in No. 2 mixed by canal at 40°,@40%c. afloat, 
but the general market is quieter. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....¢. 39 39 30 393, 8395. 39% 
December delivery..... C. 40 4033 40% 401 
January delivery ...... ec. 40% 40's 40 lg 4073 4072 41 3 
May delivery............ c. 415, 41% 4153 AlR% 4153 41% 


Oats, after touching the lowest prices quoted in many 
years, made a slight recovery in mixed grades and a more de- 
cided advance for white, and the market to-day was firm, 


though quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.... ¢. 2514 2548 251g 2514 2538 2538 
December delivery...... C. 25% 2553 Q2slo B25 BR BY 
January delivery....... ee 2+ 14 2618 2614 264 2614 


waee@. 2753 2739 271g 275g 2753 2758 
Barley is in fair demand, 
Buckwheat sold at 50c. to 


May deliver, ....... 
Rye quieter and nearly nominal. 
but prices are barely sustained. 





arrive. 

The following are the closing quotations: 
FLOUR. 

PD < cnasesenes #® bbl. $1 95 @FE2 50 Southern com. extras. $3 002 3 50 

i 225@ 275% Southern bakers’ and 

Spring wheat extras. 260@ 300 family brands ..... 400@ 500 
inn. Clearand stra‘t. 350@ 5 060 ‘Rye flour, superfine... 3 00@ 320 

Wintershipp’gextras. 300@ 350) Fine.... ........-... 250@ 280 

Winter XX and XXX. 360@ 440 |Corn meal— 

| a ETT 425@ 535; Western, &c....... 2452 255 

Southern supers... .- 2402 280! Brandywine........ 2657— — 
Buckwheat Flour per 100 lbs., $1 75@$2 v0. 

GRAIN. 

Wheat— Cc. c (Rye— C. CG. 
Sprivg, perbush... 77 @ 95 State and Jersey .. 53 @ 57 
Spring No. 2 ....... “5 @ 82 (Oata—Mixed......... 23 @ 27 
Red winter No.2... S2%@ 84 I shad nmicuciomane 27 @ 24 
Red winter ........ 73 @ 89 No. 2 mixed ....... 25448 261 
Pee 80 @ 90 : No.2 white........ 28 @ 29 

Corn—West’n mixed. 39 @ 4144 Buckwhenrt .......... 50 @ 52 
West’n mixed No.2. 40 @ 41 ‘(Barley— 

Western yellow.... 40 @ 411! 2-rowed State..... 59 @ 61 
Western white..... 40 @ 4149, 4-:owed State..... 65 @ 67 
Rye —Western. ®@ bu. 51 @ 53 ee 65 @ 7 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Oct. 19, 1889, and 
since Auzust 1, for each of the last three years: 





























Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye 
Bbie.1841bs| Bush.60 lbs Bush.56lb | Bush.32 lbs; Bush.48 lb | Bu. 561 8 
Chicago...... 131,833 778,956 1,440,775] 1,449,018)  782,407| 95,169 
Milwaukee... 53,018 171,525 24,640 74,000 329,500} 52,010 
Duluth....... ee ES Ee Sere Tees Se: 
Minneapolis.: _—_...... | 62,129,719 .- | ~de—e cee 
Toledo....... 8,253 = 199,703. 78,286. os ae oa 10,771 
Detroit... . 2,5¢0! 209.930 1,916 59.530! —«453,230 
Gleveland...i 7,119 «43,625, —=—s«11. 14 45,600 2,452 557 
Bt. Louis... 90,992 410,175 501.625| 349,720' 151,746] 65,450 
Paoria....... | 3.150 31,000 245.540 289,900! 58,800] —5,500 
Tot.wk.’89.' 297,802 5,051,777 2,301,896 2,315,211! 1,378,144] 299,457 
Bame wk.’88.! 338,820; 8,309,268 2,701,404 2,443,280) 1,415,218] 272,583 
Same wk.’87.)  2>2,871! 3,728,073 2,692,374 2,210,937) 797,688, 51,003 
Since Aug. 1. | 
1889........| 2,915,290! 42,472,506 35,630.252| 28,562,335 6,210,191} + 1,906.954 
1888........ 3,025,321) 40,249,078) 27,845,653) 28,125,234] 6,791,444] 2,303,223 
1997........ 2,953,182! $4,196,372 24,606,959! 24,977,553 7,734,443] 575,40 








The exports from the severai seaboard ports for the week 
eniing Oct. 19, 1889, are shown in the annexed statement : 


























—_ Wheat. | Corn. | Flour. Oats. | Rye. Peas. 
Buen, Bush. | Rots, | Bush. | Bush. Bush. 
New York) 159.453 480,015) 74,254) 20,670 15,963 6,209 
Boston...| 31,915! 136,767 19,20! a ~~ aasben ewe 
Portiand.| —....... | PR: i a! eR | pe ee - 
Montreal.; 118,900 374,398 42,045) = ...... ' 17,597; 25,003 
3 pees | Q0200| 12,914). ..c00 yeaa ia 
Baltim’re} 324,983, 186.848! 86.689) 9 12127 | ak. saan 
N, Orl’ns 12,072! 79,605 eS ee ee jee 
MOWS..| cecce ey: eee aerths: ede”. imal game 
Richm’d | 77777" _— 9,000, ..-..- pe Bins 
Tot.week.| 647,323 1,345,633} 236,716 20,770 33,560 31,212 
8’me time’ | | 
1888...| 52,242 918,417] 165,052} 4,670 seccee! 63,065 








The visible supply of grain, coiprising the stocks ia granary 
at the priocipal points of accumulation at lake and seaboard 
ports, and in transit by water, Oct, 19, 1889: 





Wheat, VUorn, Oats, Rye, Barie 

In store at— bush. bush, bush. bush. bus 
New York....... - 5,363,447 2,996.727 1,282,513 RR 
Do atfiloat..... ° 87,100 192,200 11,200 16,20U 7,500 
CN chs cdeiiag . sdidchinne 35.000 61,400 2,000 19,500 
I ti nsiitiense 858.516 307.300 183,108 177,904 22,742 
Chicago ins canis 2,185.285 3,146,630 2,864,558 449,956 452,185 
Milwaukee. ..... ° 617,234 9x6 3,662 74,713 223,267 
Duluth ienseade ee 1,709,304 7.075 Ct ~“sienidiian | sateen 
Toledo ........... 1,092,415 80,670 97,051 50,060 2,140 
Detrolt.......ccccce 288,572 4,084 42,946 6,489 25,851 
Oswego ......... 65,000 i ..-. 140,000 

St. Louis. ........ 1,615,015 377.603 489,987 §4,241 46,5 

Do afloat. .... Sittinained TE: @ieitecdmin- ‘aesiiedainen - caeleeeetion 
Cincinnati ....... 58,000 1,000 26,000 29,000 1,000 
EG 21,405 $381,947 185.673 70 22.917 
Toronto. ......... regia 21,450 438 90,168 

Montreal. _....... 245,852 41,345 13,158 4,825 8,82 
Philadelphia..... Seen SEE ATT SORT ~ céaxctas | ddeode in 
Peoria.... ...... ee 33,324 130,344 245,985 82,155 37,424 


Wheat, Corn, Oats, Rye, Barley, 

In store al— bush bush bush bush. busn. 
Indianapolis..... 304,889 62,947 203,745 SO. eescases 
Kansas City...... 260,953 16,465 128,508 6,7 eeeceoee 
Baltimore..-...- 759,042 500,197 75.945 x) eae . 
Minneapolis. ..... S,Reee = cweccens ann euccecce 
‘. tea ieee | Cee nea nen -. nanan oe 
On Mississippi... beaneens 84,678 ewe sabecese eile ecece 
On lakes........... 1,322,042 2,012,601 712,408 208,228 249,848 
On canal &river. 1,112,000 738,700 190,400 50,800 212,700 








Tot. Oct. 19, *89. 22,057,370 11,334,476 7,113,3L1L 1,277,778 1,582.572 
fot. Oct. 12, °89. 19,838,919 12,454,609 6,537,357 1,229,072 1,013,150 
Tot.Oct. 20, °88. 32,972,370 11,293,451 7,757,581 1,292,542 1,401,070 
Tot. Oct. 22, ’°87. 32,656,565 7,924,365 5,790,442 313,815 2,142,776 
Tot. Oct. 25, '86. 55,274,310 13.435,561 5,353,369 435,867 2,303,258 


THE DRY GOODS TRADE, 


NEw YORK, Friday P. M., October 25, 1889, 

Taere was a steady though moderate demand for spot 
goods by personal selection, and the re-order demand from 
distributing points in the West and South was of rather more 
than average proportions for the time of year. Spring and 
summer fabrics were in very good demand for this early 
stage of the season, liberal orders for some descriptions as 
light dress ginghams, zephyrs, seersuckers, chambrays, 
printed sateens, challies, lawns, &c., having been placed 
with commission houses and importers. The manufacturing 
and converting trade were freer buyers of certain domestic 
fabrics, as _domets, low-grade cotton flannels, brown and 
bleached cottons, &c., but tha demand for men’s-wear wool- 
ens was not up to expectations, and there was a light and 
irregular business in imported goods. Prices remain steady, 
and print cloths have appreciated at the manufacturing 
centres. 

Domestic CoTToNn Goops.—The exports of cotton goods 
from this port for the week ending October 22 were 1,035 
packages, valued at $76,301, their destination being to the 
points specified in the table below: 
































° 1889. 1888. 
NEW YORK TO OCT. 22. 
Weel:. |Since Jan. 1.|| Week. |Since Jan, 1. 

Great Britain. .....<.ccccsc<- 15 7.716 61 3,908 

Other European............. 42 1,513 5 1,95 
D+. ncemaaiihdmebdadn anes 33,560 760 39,753 
te tntiiitinekaabeaias 100 ’, 2 7,179 
dc dcnsuene aeabenes = oe ‘ 5,366 700 11,913 

i dcsisenieeeemekenennel! adiaiin 3,749 4,64 
Ty Pscecadedsoeceneees 329 12,096 139 11,329 
ee 49 3,326 41 1,184 
Central America............- 122 5,349 102 5,142 
South America. ......cccccce- 300 32,747 821 29,073 
Other countries.............. 47 2,460 58 1,992 
a pep 1,045 112,584 2,698 121,075 
* China, via Vancouver......| .....- 46,160 942 38,121 
J Ee a 1,045 158,744 3,640 159,196 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $6,753,659 in 1889, against $7,303,559 in 1888. 

The demand for staple cotton goods by the jobbing trade 
was chiefly of a hand-to-mouth character, as usual at this 
stage of the season, but transactions were somewhat numer- 
ous and reached a fair aggregate amount. Brown sbirtings 
were in pretty good demand by converters and exporters, 
and some large sales in this connection were reported by 
some of the commission houses. Bleached shirtings were in 
fair request and there was a steady call for relatively small 
parcels of wide sheetings, corset jeans and sateens, while 
low-grade cotton flannels and napped domets were in con- 
spicuously good demand by converters and cutters. Colored 
cottons were in moderate request, and there was a good, 
steady business in ginghams, woven wash dress goods, seer- 
suckers, fine printed sateens, challies, lawns, white goods, 
&c., for future delivery. Print cloths were in good demand, 
= prices have advanced to 35c. for 64x64s and 3i¢c. for 
56x64s, 

















1889. 1888. 1887. 1886. 
Stock of Print Oloths— Oct, 19. Oct, 20. Oct. 22. Oct. 23. 
Held by Providence manut’ers, 249,0C0 22,0v0 18 :,0V00 25,000 
Fall River manufacturers ... 25,000 ° 8,000 39,000 28,000 
Providence speculators...... None. None. 46,000 42,000 
Outside speculators (est) .... 5,000 None. 75,000 10,000 
Total stock (pieces)........ 279,000 30,000 343,000 105,000 


DOMESTIC WOOLEN Goops.—The situation in the market 
for men’s-wear woolens is substantially unchanged and de- 
tailed remarks are wholly unnecessary. The demand for 
light-weight cassimeres and worsteds was strictly moderate 
and heavy descriptions ruled quiet; but the mills have been 
running so closely on orders for some time past that stocks 
are in good shape asa rule and desirable makes are steadily 
held. Overcoatings and satinets continued to move steadily 
on account of back orders, but Kentucky jeans ruled quiet. 
Soft wool and worsted dress goods were in very fair demand 
for prompt and future delivery, and there was a steady call 
for small re-assortments of flannels, blankets, carpets, shawls 
and skirts at the hands of agents and jobbers. 


FOREIGN Dry Goons were for the most part quiet as regards 
transactions with buyers on the spot, but the re-order demand 


2ifor seasonable goods by mail and wire was of very fair 


dimensions, and some pretty good orders for spriog fabrics 
were booked for later delivery by leading importers. The 
jobbing trade in foreign goods was light and irregular, the 
demand for consumption having been retarded to some extent 





by the comparative mildness of the weather which prevailed. 
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Bankers and Drawers of Foreign Exchange. 





Drexel, Morgan & Co., 


WALL STREET, CORNER OF BROAD 
NEW YORK. 


Drexel & Co., |Drexel, Harjes & Co 
Oor.of 5th& Chestnut Sts.,/31 Boulevard Haussmann 
PHILADELPHIA PARIS, 


DOMESTIO AND FOREIGN BANKERS. 


' Deposits received subject to Draft. Securities 
bough ht and sold on commission. Interest allow 
sits. Foreign Exchange. Commercial Cred- 
on Depo le Transfers. Circular Letters for Travel- 
4 available in ail parts of of the worid. 


ATTORNEYS “AND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 
No. 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


NEW YORK, PHILADELPHIA, BOSTON, AND 
ALEXANDER BROWN & SONS, 
BALTIMORE 
Members of Bow York, paiadcion phia and Baltimere 
xcha 
Execute orders for all Fnvestanent Securities. Re- 
ceive accounts of Banks, Bankers, Corporations and 
Firms, on favorable terms. Buy and sell Bills of 
Exchange on Great Britair and Ireland, France, 
Germany, Belgium, Holland, Switzerland, Norway, 
Denmark, Sweden, Australia, st. Thomas, St. Croix 
and British West Indies. Issue Commercial and 
Travelers’ Credits in sterling, available in any part 
of the world, in FRANCS for usein Martinique and 
ay and in Dollars for use in this country, 
AT 1 a 
e aphic ers of money betw ~ 
country Eur — and British and Danish West 
Indies. ‘Make collections of drafts drawn abroad on 
all points in United States and Canada, and of drafts 
drawn in the United States on foreign countries. 
Taetr | London house, Messrs. BROWN, SHIPLEY 
eceive accounts of American banks, firms 
and Fm eH 
BRO 


pon favorable terms. 
N, SHIPLEY & Co., London. 
J. & J. Stuart & Co., 
83 NASSAU STREET. 

BILLS OF EXCHANGE ON 
SMITH, PAYNE & SMATH’S5, 
BANKERS, LONDON;, 
FEANCHESTER & COUNTY BANK, 
». LIMITED,” 

MANCHESTER, PAYABLE IN LONDON; 
OLSTER BANKING COMPANY, 
BELFAST, IRELAND, 

AND ON THE 
NATIONAL BANK OF SCOTLAND, 
EDINBURGH AND BRANCHES, 

ALSO 
CABLE TRANSFERS & LETTERS OF CREDIT. 


OHN Munroe & Co., 
No. 32 Nassau Street, New York. 
No, 4 Post Office Square, Boston, 
Issue Cizoalar Letters of Cred for a otal Use 
broad against Cash or Satisfactory 
uaranty of Re-payment 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—-MUNROE & CO, 











August Belmont & Co., 


BANKERS, 

No. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 
London, Paris, Frankfort and Vienna. 


. Circular Credits for travelers available in 
ll parts of the world. 


ALSO COMMERCIAL CREDITS. 


Draw Bills of Exchange and make Cable Transfers 
to Europe, West Indies, Mexico and California. 
Execute orders for the purchase and sale of Invest- 
ment Securities. 


LETTERS OF CREDIT 


FOR TRAVELERS) 
AND BILLS OF EXCHANGE _ON 


MESSRS. BARING BROTHERS & CO., 
LONDON, 


fand principal Continental cities j 


Kidder, Peabody & Co., 


1 NASSAU STRERT, N.Y. 


AGENTS AND ATTORNEYS OF BARING BROS. & Co. 


John Paton & Co.,, 


SUCCESSORS TO 
JESUP, PATON & CO., 


52 William Street New York. 
Accounts and Agency of Banks, Corporations, 
firms and ifidividuals received upon favorable terma, 
D vidends and interest collected and remitted. 
Act as agents for corporations on paying coupons 
and dividends; also as transfer agents. 
Bords, Stocks and Securities oe I and sold on 
commission at the Stock Exchange cor elsewhere. 
Sterling Exchange and Cable Transfers bought 
and sold. 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND 
COTLAND, 


Canadian Bank ot Commerce 
lia deel a 6,000,000 
ALEX. LAIRD and WM. GRAY, 
AGENTS, 
16 EXCHANGE PLACE, NEW YORK. 


BUY AND SEL LST ERLING EXCHANGE, CABLE 
TRANSFERS, ETC 


Issue Commer tal Credits, available In all 
parts oi the wo 


J. & W. Seligman & Co., 


BANKERS, 
No. 23 BROAD STREET, 
New York. 
Issue Letters of Credit for Travelers 
On SELIGMAN BROTHERS, Lonaon. 

















ALSBERG, GOLDBERG & CO 
ALTMAN & STETTHEIMER ‘Berl 
ayable in any part of Euro As Afri 
Anetralie and America. - is, - 
Draw Bills of Exchange and make Tel Rageaphte 
Teanaders of Money on  asene and Califo 








Schulz & Ruckgaber, 


BANKEBS, 


29 WILLIAM STREET, NEW YORK, 
Correspondents of the 


International Bank of La don (Limited), 
London. 


Messrs. John Berenberg, Gossler & Co., 
Hamburg. 


Messrs. Marcuard, Krauss & Co., Paris. 
Commerciai and Travelers’ Credita 
Bills of Exchange. able Transfers, 


HOUNTZE BROTHERS, 
BANKERS, 
120 BRoaDWaAy, Equitable Building, NewYork. 


LETTERS OF CREDIT AND 
CIRCULAR NOTES 


} Issued for the use of travelers in all parts of the 
world. Bills drawn on the Union Bank of London, 
Telegraphic transfers made to London and to 
various places in the United States. Deposits re 
czived, subject to check at sight, and interest 
alo wed on balances. Government and other bonds 
— ~~‘ _cccceaes securities bought and sold on com. 
mission. 


Knauth, Nachod & Kuhne, 


NKERS, 
5 and 7 South W illiam St., New York, 
ss836 CIRCULAR LETTERS of CREDIT, 


by means of which Travelers will be put in funds 

a. Drafts onal ethos, of jmrope dow oe t, &c. 
e ra on parts of the globe, Tan 

funds by mail cr by wire..; _ 














J. Kennedy Tod & Co., 


BANKERS, 
No. 45 WALL STREET, NEW YORK. 


Deposits received subject to draft, and interest 
allowed on balances. 


OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission 
on all American, Canadian, British and Dutch 
markets. 

Transfer of Stocks and Bonds. Payment and col- 
lection of Dividends, Coupons and Interest War- 
rants. Foreign Exchange and Cable Transfers on 
London and Paris. 





GEV. COPPELI THOS, MAITLAND. 
GERALD L. Hoyy, Member N. Y. Stock Exch, 


Maitland, Pheips & Co, 
BANKERS 
AND 
COMMISSION MERCHANTS; 
22 & 24 Exchange Piace, 
NEW YORK. 


BILLS OF EXCHANGE, LETTERS OF CREDIT, 
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO, CUBA, &c., &c. 





a 


INVESTMENT Co. 
of Philauelphia. 


310 CHESTNUT STREET 
Capital, $4,000,000. Full Paid. 


CONDUCTS A GENERAL BANKING BUSINESs 

Allows interest on cash iJeposits, subject to check 
or on certificates. 

Accounts of Banks ani Bankers, Corporations’ 
Firms and Individuals solicited 

Buys and sells Bills of Exchange, drawing on 
Baring Bros. & Co., London; Perier ——— et Cie,, 
Paris; Mendelssohn & Co. Be riin, e 

Issues Baring Bros. & Co.’s Cironbar Letters of 
os for travelers, available in ail parts of the 


orid. 
« Negotiates Securities, Railroad, State, Municipal, 
c 


Undertakes the registration and transfer of stocks 
and Bonds; Payment and Collection of Divi ’ 
Coupons and Interest; also acts as Financia! —_—— 
for Individuals, Municipalities, Railroads and other 
Corporations. 

Offers for sale first-class Investment ~ ‘eens é 

WILLIAM 


BRC a Presiden 
HENRY C. GIBSO N. Vico President’ 
RY oN, R., Treasurer 


HEN M. HO 
ETHELBERT WATTS Seanetary. 
Board of Directors:—William Br kie, 
Fe por, Bonen McMichael, Wharton Barker, a 
ibson, T. Wistar Brown, Isaac H. Clo 
~, Committee of Stockh dlders—Willlam 
Potter, George M. Seestnen, Willia Fopper 
ag, » poise. sokn G. Read ing, Joseph It ahiting. 
John Wanamaker, Henry mit 
Lippincott, Hamilton Disston, Clayton er ‘Frene 
William Wood, Walter Garrett, J 
Edward H. Coates. 


TRAVELERS 
And Foreign Buyers, 


Whether visiting Europe, Mexico, the West Indies 
Bermuda, South America, or any other part of the 
world, will find that the Cheques of the CHEQUE 
BANK are the safest and most convertible of all 
forms of money to send or carry. 

They can be cashed at the principal Banking 
lfouses in all parts of the world, at the leading 
Hotels in Europe, and are accepted as Cash on 
board the principal Steamers that leave New York 
for Europe. 





It will Pay You to Investigate Before 
Starting. 


SEND FOR ALL PARTICULARS .TO 


EK. J. Mathews & Co., 


BANKERS, 


Agents of the Cheque Bank, Limited, 
OF LONDON, 
2 WALL STREET, NEW YORK. 





THE NEW YORK 
Produce Exchange Bank, 


Transacts a general banking business. 

Recelves accounts of banks, bankers and corpora- 
tions upon favorable terms. 

Issues certificates of deposit bearing interest. 

Solicits mercantile and personal accounts. 

Bills of exchange drawn on, and cable transfers 
made through, THE CITY BANK, Limited, 
LONDON. 

Circular letters of credit issued for travelers’ use 
in foreign countries; alec commercial! credits. 

Accounts of foreign bankers received and col- 
lections tn the United States made on favorabié 
terms. Agents in New York of the 

BANCO NACIONAL bet CHILE. 





ees 


SWISS UNION BANK, 


Schweizerische Union Bank. 
ST. GALLE, (Switzerland). 
Capital Paid Up . 12,000,000 Francs 


Solicit Accounts and Agencies of Banks and 
Bankers. 


INTEREST ALLOWED ON DEPOSITS. 
CABLE TRANSFERS, LETTERS OF CREDIT 








R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS 
2 Exchange Court, New York) 











